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THIS MORTGAGE ismadethls  10th dsyof  JUNE ) L

19 92, between the Mortgagor, MARK D, SANDERS:and SITRRT M. SANDE e = 6. e
(herein "'Borrower'’), and the{&oﬂg‘igée. ERS, husband § wife - ‘(_" B

| CALUMET NATIONAL BANK +8 corporation organized and 7 23 2
ekisting under the laws of INDIANA R P
‘whose address Is. 5231 Hohman Ave, ¥ o o
lammond, IN. (herein “'Lender™). U B

(Six Thousand Three Hmd¥sd Thirty-
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 6,335.28 (Five and 28/100) . =

which indebtedness is evidenced by Borrower's note dated  June 10, 1992 and extensions and rencwals ig-
. thereof (herein “'Note™), providingsfor-monthly installments of pnnclpal and:interest, with the balance of:the gé
- Indebtedness;if not sooner paid, due and payable on June 15,1993 -

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
i ofall other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
N the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
. and convey to Lender the following described property located in the County of LAKE

. State of Indiana:

; Lot 27, 1a,

e Dpcunientis. -
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26, Wy-on-pi i1 kap

which has the address of 13926 - 176th Ave.
fSviel Lojigyt
Indiana 46356 (herein *Property Address”);
{2 Code)

TOGETHER with all the improvements now or hereafter erected on-the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the Property.”
Borrower covennnts that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands;
subject to encumbrances of record. ' 7, Vl/ -

A HLMC NIFOHM INSTRUMENY



UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal:and Interest. Borrower shall- promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,
unds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay o
Lender onhe day monthly payments of principal and interest are payable under the Note, until the Note is 5: |n
full. a sum (Megein **Funds") equal to one-twelfth of the yearly taxes and assessments (including condomipidm and
planned unit deMgpment assessments, if any) which may attain priority over this Mortgage and gropd rents on

cd initially and fr6m time to time by
" resson Ppn’owcr shallaft be obligated to make
' ts to thedGlder of a prior mortgage or

premium installments foNmortgage
Lender on the basis of assesshagnts ang
such payments of Funds to Lendenyo the extent
deed of trust if such holder is an institw{iprigd le
If Borrower pays Funds to Lender, Yhg Funds shall be held in an instilunon ¢ deposits or accounts of which are
insured or guaranteed by a'Federal or state apgncy (including Lender if LendepiSsuch an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurdnge premiums and groung-fents. Lender may not charge for so “holding
and applying the Funds, analyzing sald account oiNgrifying and comffiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable 1ab ermits #nder to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mong gctfiat interest on the Funds shall be paid to Borrower. and.
unless such agreement is made or applicable law requires £GcMNgterest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lendgrshall give toBorrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funde”and the purpose Idewhich each debit to the Funds was made. The
Funds are pledged as additional security for thefums secured by this Mortpqge.
If the amount of the Funds held by Lesder, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insefance premiums and ground rents, shall exeed the amount required to pay said
taxes, assessments; insurance prepriums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither. promptly repaid to Bop wc?o;,’cr’g,dltcd to Borrowcr on monthly mstallmcms oRFunds. If the amount of the

“.the Property, if any, plys one-twelfth ofgy{;rly premium lnstallmcnts for hnznrd insurance, plus ongstielfith of yearly

‘Funds held by Lender shalli & R s and ground rents as they fall

due, Borrower shall ppy'to Le pigicnciN iyments as Lender
may require. n 1 ﬂfs ~ 7
a

‘Upon paynfent in full of o m 3pe, Lieng
held by Lprfder. If under pa . | 2 % N A
Lendgs~hall apply, no later t 1 the Pro q
held'by lxndcfft the time of app! (;ﬂﬁig i apai s? 'cfs%gmi}herﬁw %Xng%ig‘c

3. Application of Payments, Unless aF 2aby @iﬂ? ﬂd&!'btbé Qcmgipnhs received by Lender under th
Note and paragraphs ! and 2 hereof shall be applied by Lender first in payment of amounts pzyable to Lender by
Borrower under paragraph 2 hereof, then to interes ble onjthe Note, and then {o the principal of the Note.

4. Prior Mortgages.and Deeds of Trusi; Charges; Liens. Borsower shall performpall of Borrower’s obligations
undcr any.morigage, deed: of trust or other security agreement with a lieri which thas priority over this Mortgage.
includmg Borrower's covenants to mak yments when due. Borrower shallupay cause to be paid all taxes,
assussments and other charges, fines and impositions attributable 1o the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if ar

5. Hazard Insurance. Borrower shall keép the improvements.now cxisting or hereafter erected on the Property

insured against loss by fire, hazards included within the term “extended coxcrage". and such other hazards as Lender
:may require and in such amounts and for such periods as Lendcmay reguire.

The insurance carrier providing the insurance shall bectiosen by Hirtower subject to approval by Lender; provided,
that such approval shall not iveasonably withheldGall insurance pSlities and renewals the shall be in a form
acceptable to Lender and sh de a standard morgage'€lause it favor of and in a o ptable to Lender.
‘Lender shall have the right to slicies and renewalsithereof, subject to the terms o zage, deed of trust
or other security agreement w h.has priority overAtis ¥ ofEage.

In the event of loss, Borr "ampt notice to theknsurance carrier g1 'r may make proof

of loss if'not made promptly by Borrower.
‘If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within-30 days from the date

-notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominlums; Planned Unit: Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium.or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums. including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that-Lender shall give Borrower notice prior to any such inspection spcc:fymg teasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




10. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment or modifica.
tion of amortizaticn of the sums secured by this Mortgage granted by Lender to any successor in Interest of Borrower
shall not operate to release, in any manner, the liability of the origiral Borrower and Borrower's successors In Interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

11. Successors and ‘Assigns Bomnd; Jolnt and Several Liabllity; Co-signers. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co- signing this Mortgage only to
mortgage, grant and convey that: Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) Is
‘not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, () any notice to

" Borrower provided ‘for in this'Mortgage shall be given by delivering it or by mailing such notice by certificd mail

addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided'herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated hercin.

13. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provislon or c!ausc of this Mongagc or thc Notc conﬂlcts mth apphcablc law;such

conflict shall not: affect oth «ct- without: the
conflicting provision, and to t n:ms Morigage and the ivotc ars rerable. As used
herein, **costs™, “‘expenses'’ &Bni nov applicable law

or limited herein.
r "114' Bor':owcr‘s Copy. Bc h «NQITI QE)FCLGIAOL!L i jage at the time:

of execution or after recordati

15.. Rehabilitation Loan A ceieht BOrrbuet SHAPARAN ol 8 FHE WA QE 2B iy home rehabilita-
tion, improvement, repair, or giheirdoan agltheﬂ)ﬂkb@omﬁycmetcoiﬂem!ﬂ: Lender, ai*Lender’s option,

may require Borrower to executé and deliver to Lender, in a form acceptable to Lender, an assigni 1t of any. rights,

claims or defenses which Borrower may have against parties who supply 12bor, materiale or services in connection with:

improvements made to the Property.

16. Transfer of the Properiy or a Beneficial Interest in Borrower, If all orany part of the Property or any interest
in.it.is sold or transferred (or if a bene ! interest in Borrower is sold or transferred lorrower|is not a natural
person) without Lender's prior writlen conscent, Lender may, al its option, require immediate payment in full of all
sums secured by this Mortgage, However, this option shall not be'exercised by Lender if exercise is prohibited by
federal) law as of the date of this Mo

If:Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days rom the date the notice is deliveredgrmailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these st piior{othe expiration of this period; Lender may in-
voke any remedies permitted by this Morigage withoulsfuriher notice Ordemand on Borrov

NON-UNIFORM COVENA! srrower and Lender-fufther-covenartand agree as fol!

17. Acceleration; Remec u! ar provided In'paragiaphi 36 hereol, upon Borrox :h of any cove-
nant or agreement of Borrow 'srigage, Includling thz covzndnis to pay when o secured by this
Morigage, Lender prior to ac I give notice to ‘Bortaweras provided [n p reof specifying:
(1) the breach; (2) the actlon 1 h; (3] a dal {Tess than 1 ate the notice ks

malled to Borrower, by which such breach musi be cured; and (4] that {aiiure fo cure such breach on or before the date
specified in the notice may result In acceleration of the sums secured by thls Mortgage, foreclosure by-judiclal
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration

and the right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to-

acceleration and foreclosure. If the breach ks not cured on or before the date specified in the notice, Lender, at Lender's

option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further

demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding
all expenses of foreclosure, Including, but not limited to, reasonable attorneys' fees, rind costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenarits and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph’17 hereof. including, but not limited to, reasonable attorneys
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
ummpalred Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no accelzration had occurred.

19. Assignment of Rents; Appolntment of Recelver, As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, ptovided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled. to the
extent provided by applicable law, to have a recelver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of menagement of the Property and collection of rents. including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-

.
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* 20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without
charge to Borrower. ,
21. Walver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage. of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morig

Al DA

Mark D. Sanders : -Borrowsr
M L/V)/’ )AM%U’A/ (Seal)
Sherri M. Sanders -Borrower
(Seal)

-Borrower

PN ———————(Seal)
Documeénti1s Borrower

STATE OF INDIANA, N OEFQOFFICIAL!

On this 10th This DOﬁllr}gnent is the prop‘ W .%flo ne, the undersigned. a

Notary Public in and for said County, pcmmﬁylﬁkﬁ@ount}’MBﬂ(mr tre and Shorri M. Sanders

, and acknowledged the execution of the {oregoing instrument.

WITNESS my hand and official s¢

My Commission expires:

a BB
9-12-94 = A /\4 /

Roleg Poblic Richard\d., Zunica
Lake

Residesitol ounty, Indiana.
This instrument was prepared by:

DianeH, Sobota
Vice President

(Space Below This Line Reserved For Lander and Recorder)
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