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MODIFICATION AGREEMENT

THIS AGREEMENT made and entered into, this _1st day of _June , 1992, by
and between INB NATIONAL BANK, NORTHWEST, a national banking association with :
its principal office at 437 South Street, Lafayette, Indiana, herein called ;
“Lender", and _Larry R, Hitzeman and Shirley D. Hitzeman, husband and wife , '

herein called "Borrower":

WITNESSETH THAT:

WHEREAS Lender is the holder of a certain Note dated _March 8, 1991 in
the amount of $.166,000.00 , executed by _Larry R, Hitzeman and Shirley. D.
Hitzeman- which Note is secured by a Mortgage dated _March 8, 1991 , recorded
March 18, 1991 , as Instrument No._91012233 , in the Official Records of
_Lake County, Indiana; and’
WHEREAS Borrower represents that the property covered by said Mortgage
is now owned by Borrower: and
WHEREAS th 2 g Y of said Note and
Mortgage;
Ron’ mEREFORE, in cofitdRPINCHLIS, 53.51  paia by

Borrower to' Len NSO!T:‘@FFI@I}/&T(}!
1. The partie Tﬁiﬁm@@ﬁ?ﬁeﬁlafs the A rtyi{yf al halance as of the
date hereof of fialﬁ:ﬁ(e oun ﬁgzsz.EB ”

2% The parties hereby modify the terms of said Note and said Mortgage,
-as follows:

The: interest rate shall be reduced to _7.25 effective June 1,
1992

The monthly principal and interest payment amount shall be adjusted
to $.1,140.3 eginning _July 1992

The nextVinterest rate chawgeiydate shall be _June 1, 1995 and
the paywent shall changsEvchamdxdy 1, 1995 .

Borrower hereby ces to pay ®hée indebté@ness evident oy said Note and
secured: by sai gage and %O, coipily: With and p each and every
'covenant, condi ligatienecntainsd therein >dified or in any
1nstrument at a iven to eviddhpe or secure :btedness, or any

part thereof.
IT IS understood and agreed that all terms and conditions of the

aforementioned promlssory Note and Mortgage, 1nclud1ng prior modifications
thereof, if any, shall remain in full force and effect without change except

as heretofore otherwise specifically provided.

IN WITNESS WHEREOF Lender and Borrower have executed this agreement at
Lafayette, Indiana, as of the day first above written.

INB National Bank, Northwest
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STATE OF INDIANA

COUNTY OF Lake

On this letday of ... May._

to the within instrument and acknowledged that _they

» 1992, before me, the undersigned,

an , shown to be the person(s) whose name(s) subscribed
executed the same as

their free act and deed.

WITNESS Lmy-, hand and official seal.
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Dolores A. Tilton Notary Public
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STATE OF INDIANA

COUNTY OF

BEFORE ME,
State, on the _2
A, Rebecca Doty
personally known

the foregoing ings

Association.
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President
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