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The undersigned property owner(s) (hereafter, the BORROWER), in consideration of the

FIVE T
receipt of HOUSAND dollars, ($5000, ) as a deferred gayment
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loan from the CITY OF GARY, MAYOR'S QFPICE OF HOUSING CONSERVATION (hereafter the LENDER)
for the rehabilitation, preservation and enhancement of primarily rental residential
real property containing _2 dwelling units for rent or lease to tenants, which

is commonly known as _ 344-42 Grant , and legally described as:

LOT 26, and the North 8 feet of Lot 27, Block 34, in Gary Land Company's
fourth Subdivision, in the City of Gary, as shown in Plat Book 14,
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15, in Lake County, Indiana. =4 =] 3
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the creation anc ofo ion of a lien upon thilPROJBCT for the R of ®he IENDER, =
This Document is the property of

subject to the :o  owing ydyes [apdreofidbniensy Recorder!

1) such lien snhall be 1 he ful! of the deferre nt lo giveh~by the
LENDER to the BORAOWEE

2) The BORROWER agrees that any deault on a superior lien shall be default on this
lien and shall render & lance due hereunc -fonce due and pavable.

3) The BORROWER acrees: to keep cwelldng units in the PROJECT in cood condition and

repair, fully t nrable and not toSrehmove or demolish any dwelling it thereon: to
complete or res Saptly and AnPEeskeanaa e etanlike mannes elling unit which
may e construc : destrovegllinebdoh and to oy 11 claims Zcr
labar performed and materials furalished to the PROJECT: Lo comply with all laws affsct-

ing said PROJECT cr requiring any alterations or Improvements to e made therecn; not to
commit or permit waste thereof; not to commit, suiZer or permit any act thereon in

violation of law.




4) The BORROWER agrees: to provide, maintain and deliver to the LENDER evidence of
fire and extended coverage insurance satisfactory to the LENDER in the order and amount
sufficient to permit repair or replacement pursuant to paragraph 3, above,_of the balance

outstanding of this lien.

5) The BORROWER agrees to pay all taxes, assessments, utilities and other expenses
of the PROJECT when due and without delinquency and shall not permit any liens to be
imposed on the PROJECT by reason of any delinquency. The BORROWER agrees to maintain the

PROJECT as residential rental for a minimum of 10 (10) years from date of construction.

§

completion. |

6} The BORROWER agrees not convert the dwelling units in the PROJECT to condominium

ownership or to an d Bﬁéﬂméhfeig oF: affordable

to lower income ho / N@TtGFFIr@IeKAIdJ! W ne households"
may ‘be defined by I ng'lj&ilﬁlfféfﬂ,dlgftﬁénfﬁodﬁ%yfﬁf late of construction

completion. the Lake County Recorder!
7) The BORROWER rees: ror ten(l0) ts pot to'diserimi against or deny occu-
pancy to any tenant or prospective tenant by reason of their receipt , or elicibility

for, housing assistance, under anvy Federal, ate or local housing assistance program;
and not to discriminate ag ;¢ or deny occuup: ko any tenant or prospective tenant

by reason that the tenant has a minor chi@id)arf@hildren who will be residing with them;,

unless the PROJECT > reserved foxRlderly teémants.
8) The term of th 211 be un@il therbalance due is 4 1l or for a perioc
ending on the firs s month, fidiniianSiring ten (1 er the comple-

tion of the PROJECT rehabilitation, preservation, or enhancement activities financed
in whole or in part by the deferred payment loan evidenced by this lien. ‘Unless pre-
paid or foreclosed, this lien shall be satisfiied and be released by the LENDER on the

lst day of Tune , XBX2002 . *The anniversary of this lien shall be the lst

day of June , in each year following the completion oI activities fi-

nanced by the deferred payment loan evidenced by this lien.

*This date must be 10 years from a generously estimated construction completion date

in order to assure that a full 10 year periocd is attained.
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9) Unless accelerated pursuant to paragraph 10, at each anniversary date of the balance
due hereunder shall be reduced by 10 percentum (10%) of the original amount of the deferred

payment loan.

At each anniversary date on which the LENDER determines that the BORROWER has not

satisfied the terms and conditions. of this NOTE, the LENDER shall not reduce the balance

due hereunder by any amount (percentum) of the original amount of the NOTE.

10) During the term of this lien the BORROWER shall make no payments of principal or
interest; PROVIDED HOWEVER, that if the BORROWER shall be in default of any of the terms
or conditions of this lien, then the unpaid and remaining balance shall become immediately

due and payable upon demand by -the LENDER and, PROVIDED FURTHER that if the PROJECT be:

of ten: (10) or more d X meﬁméﬂtﬂri:s F the conversion
of any or all of said' ¢ N@TquFFItCTﬁE‘ . affordable for

lower income ‘households as TfﬁgDMmemigthefp]ﬂoM}dof mt of the deferred:
. Y
payment loan shall be due and pa%%‘iel‘»?h‘ﬁo(&ok‘e“nﬁ}'ig‘égocﬁg%mmn'o the 10 percentum

-anniversary date reductions ot! se m y the LE

11) The deferred payment loan idenced by this lien may bLe assign and/or assumed

‘PROVIDED, that any and all rms and conditions shall /remain in full force and effect

for any assignee or succegsor to the BORROWER amd;such assignee or successor shall assume

all duties and obligations of the BORROWER:asrdescritedcherein.
12) Any subordination n to additiunalidlens or encurn of the assignee
' or successor to the BOR be only upon Fhe writton o e LENDER.  Such

additional liens and encumbrances shall extend to and include any contract for deed,

land contract, or other agreement between the BORROWER and his successor or assignee.

Such consent to subordinate shall not be unreasonably withheld so long as LENDER has

the assurance, reasonable to the LENDER, that the provisions of this lien remain

enforceable and are adequately secured by the PROJECT.

13) To assure and protect its rights in this lien and the PROJECT, the LENDER shall
have right of access and inspection of the PROJECT at reasonable times and with reasonable

notice to the BORROWER.




14) Any forebearance by the LENDER with respect to any of the terms and conditions of
this lien in no way constitutes a waiver of any of the LENDER'S ridhts or privileges

granted hereunder. ' -
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15) Any notice of one party to the other shall be in writing to therparti;s as follows:

THE LENDER - MAYOR'S OFFICE OF HOUSING CONSERVATION
CITY OF GARY
824 BROADWAY, 2nd. FLOOR

GARY, Indiana 46402

TEE BORROVER - ¢ > 1](;)O(t:ument 1S
LY Dly |
C
NOT OFFICIAL'
This Document is the property of
The BORROWER, ozfhis etdeetbake (hounty Beearder] of the »ORRONER, shall
notify the LENDER any chinge in the BORROWER'S name and azddr-ess or of any successor o

or -assignee of the BORROWER. ' !
16) The interpretation and apolication of this lien shall be in accordance with the

|
laws and procedures of th ate of Indiana, e ey may from time to time be amended. !
|
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17} In the event default and nonpaymﬁh&fdf“the balance due by the BORROWER, the j

LENDER may take such measures as may-hai lawful Eoedt for the recoyéry of the indebted-
¥ . A
2 : j
ness and includinc ot Tomited Eg,‘foreclcshré and sale o RROWER'S rights !
in the PROJECT anc ent @nd CoTTSHANEN Of the - o ts of the PROJECT. '
i

18) Upon satisfactory completion of all terms and conditions of this lien by the ;
BORROWER' or upon payment of any and all balance due, the BORROWER shall be entitled: 5

{
to a release and satisfaction of this lien by the LENDER at the BORROWER'S own cost. {

19) AFPFIRMATIVE MARKETING: The BORROWER . acrees to comply with the City of Gary,

amended ARFIRMATIVE MARKETING PLAN for 7 years from construction completion, which

includes, the BORROWER advertising in (local) newspaper of vacancies. The BORROWER
will contact other agencies (Gary Public Housing Authority}, given notification of

availability of units rehabilitated under the Rental Rehabilitation Program.
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This lien is expressly created and imposed upon the above described PROJECT for the
purpose of assuring the compliance of the BORROWER with terms and conditions incident

to the deferred payment loan evidenced by this lien, such loan being exclusively for

the purpose of rehabilitating, preserving and enhancing rental dwelling units in the
PROJECT in accordance with the rules and procedures of the RENTAL REHABILITATION PROGRAM

of the MAYOR'S OFFICE OF HOUSING CONSERVATION, CITY OF GARY, INDIANA.

DATE
DATE Document1
| NOT OFFICI N |
6-2-92 .__This Document is the p AN ‘ k‘"’“".{ ~
DATE the Lake County Reé B AR (5)

| > | )
6-2-92 éﬂf" ull g :)ﬁmrw/ |
DATE' ' 'REC DESIGNEY ONbomi Jean Jefferson

STATE OF INDIANA
COUNTY OF LAKE

on the 2nd’ ‘ay Of ‘.Ju'ne';r ;. a39D5, 19 92 e e, a NOTARY PUBLIC,

personally ap: Naomi Jeafrdgafeefsan’ and Shaye

and are %o me Xknown to ce the rerson(s) named in and wiho executed the forecoing

instrument, and acknowledced that this was a free and voluntary act and cdeed.
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LIRS L HUBEARD COUNTY OF LAKE e Y
WNOTARY FURLIC SIATE OF INDIANA w Y S

LAWE COUNTY

MY COMUILRGH EXP 125, 6,1956

Marcus L. Hubbard AP

My Commission Expires 2-6-96

This Instrument Prepared By: Attorney Lloyd FPisher

REVISED 6/91
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