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\X ' RENTAL REHABILITATION PROGRAM )

PROMISSORY NOTE

~ia

820373550

*——

POR VALUR‘RECEIVED, the undersigned (hereafter the BORROWER) promises to pay to the

order of the City of Gary, MAYOR'S OPPICR OF HOUSING CONSERVATION (hereafter the LENDER)

~

or its successors, the principal sum of ~Eight thougand fivg hun':h:il 1ol ‘o
(S . 8,500, ), pavable at

MAYOR'S OPFICE OP BOQUSING CONSERVATIOR
City of Gary

824 Broadway, 2nd Ploor = =3
Gary, Indiana 46402 E’; -
. 20
.cr at such other o ¢ b Qgrg}elmethl}%% L f
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This ‘No‘te evidence Lloan bfl{‘é’lmgﬁé‘hﬁﬁmﬁ‘lﬁ‘cféf'“e exclusive Surposé~ -
of rehabilitating,| creserving and/or enhancing the resicdential real estate containing ~
(or to contain) __ | |1 ([ ¢ dwelling units for rent lecated =t and commonly known

as 527 Rutledge §

LOT 26, BLOCK 7 GARY LAND COMPANY'S 5th UBDIVISION IN THE CITY OF GARY, AS
SHOWN' IN PLAT BOOK 15 PACH 3%, | LAKE \COUNTY INDIA

1%

(hereafter, “he PROJPCT)

This: Note is secur DEFD OF TRUST offesen daze herewith ir of the LENDER,

e e N

as beneficiary, c¢n e Zerenced PROGECT.

The term of this Note shall be until the balance dve Is paid in full or fer a rgericd
| ending on. the first dav of the month, first cccurinc ten (10) vears after the ccmpleticon

of the PROJECT rehabilitation, preservation, or enhancement activities financed in

whole or in part :v the loan evidenced by this Note. Unless prepaid, this Note shall

be satisfied and z=2 released bv the LENDER on the lst day of April , ¥x 2002 . b




*The anniversary of this

following the completion

At each anniversary date
the terms and conditions

by 10 percentum { 100 of

During the term of this Note the BORROWER shall make no payments of principal or
interest:; PROVIDED HOWEVER, that if the BORRdWER-shall be found in default of any of

the terms or conditions of this Note, then the unpaid and remaining balance shall

[

or more déwellin
conversicn of a

constructicn is

cron date o Tltus Documertt is the roperty of
years from date of censtr 0 ion (a ese terms "affordikle” and *
the Takke County REESrH#E]] "afforinnle” and lover

income households™ may be defined by the LENDER), then the full in:
deferred rayment loan shallsbe due afd payabile Wwithout
ten rercentum anniversar:
The BORROWER agrees o maintain the PROJECT as residentizl rental for

(10) vears from cate of construction completion.

The: BORROWER a¢

acainst cr ceny occupancy to any tenant or prospective tenant by reason the: the ten-

ant has & minor

be cne reserved for elderly tenants for a ceriod of ten (10) vears from ccnstruction

completicn date.

The deferred ravment loan evidenced by this Note may be assigned and/or assumed:
PROVIDED, that any and all terms and conditions shall remain in full force and eifect
for any assignee or successor to the BORROWER and such assignee or successor shall

assume all duties and obligations of the BORROWER as described herein, and PROVIDED,

that

mmediately due and payable; and, PROVIDED FURTHER that if the PROJECT be of ten (10)

t to discrimiimteEacEingtaBr deny occupanc any tanant or
On OF CREMEREY OAVERE, or elicib , NCUSLNG assistance,
o) RANC TR A e e mda r © to ~ goriminare

child or children who will te residing with them, unless zhe PROJECT

Note shall be the lst day of April in each year

of activities financed by the loan evidence by this Note.

on which the LENDER determines that the BORROWER has satisfied

of this Note, the LENDER shall reduce the balance-due hereunder

the original amount of the Note.

hecome

9] f deZault be the
Jocnument s R
NQJ‘ Q‘E.‘FLQJSEY\O s°fo.

rative use which

d of ten (10}

.al amount of the
T

nefit to the BORROWER of the

lage reductions cihierwise mad th@ LENDER.

“ 4

a ceriod of ten

*This date must be 10 years from a generously estimated construction completion date

in order to assure that a full 10 vear period is attained.




K any successor(s) to or assignee(s) of the BORROWER shall grant for the beneflt of the
~ LXNDER a DEED of TRUST for the PROJECT describing terms and conditions both like unto
those entered by the BORROWER and acceptable to the LERDER, AND PROVIDED FURTEER thae
any subordination of this Note to additional liens or encumlbrancea of the assignee
or successor to the BORROWER shall be only upon the written consent of the LEKNDER.

Such additional liens and encumbrances shall extend to and include any contract for

2

deed, land contract, or other agreement between the BORROWER and his successor or

assignee,

Any forebearance by the LENDER with respect to any of the. terms and conditions of this

(N1

Hote in no' way constitutes a waiver of any of the LENDER'S r!ght rivileges granted -
cereunder. Any writt g ,;D(Dcum&nlgis L 1 be addressed
» the. parties as foll NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

| T LEFDER - YOR'S OFFICE OF HOUSING CONSERVATION

ity of Gary
4 Broadway, 2nds¥loor

.ry, Indiana 4640

TI:K BORROWER =
T Henry Johnson Jr.

653 Lincoln SE.
Gary 3, 46402

The BORROWER, or his executor in the event of the death of the BORROWER, shall notify 5

‘the LENDER of the name and address of any successor to or assignee of the BORROWER.

The BORBOWER reserves the right to prepay at any time at all any part of the remaining

balance of this Rote without the payment of penalties or prexziums,

If suit is {nstituted by the City of Gary, Mayor's Office of Housing Conservatiog‘ta:

-

racpver_on thie Note, the BORROWER agrees to pay all costs of such ccllection. inoluding

reasonable attorney's fees and court costs.

Lt it e




Upon satisfactory completion of all terms and conditions of this Note by™the BORROWER
or upon payment of any and all balance due, the BORROWER shall be entitled to a release

-

and satisfaction of this Note by the LENDER at the BORROWER'S own cost.

In witness whereof and agreement herewith the BORROWER has executed the Promissory

Note:

yadyNel

Document i$’™ e IT
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BORROWER DATE/SEAL
| SIATE.OP IRDLARA
i COUNTY OF LAKE g
i CITY OF GARY
s
e foregoing iascrument was acknowiedged before me chis__ 10th day
) E Aprill y19 92, _Henry Y. Johason Jx.

and o ‘ : )

— RCUS L HUEDARD NOTARY PUBLIC

NUTAR%/'&U BLIC STATE OF INDIANA Marcus L. Hub

. LAKE COUNTY. ‘
MY COMMISSICN EXP. FEB. 6,1996

My Commission expires: %IV% 67//@/4 .

[H1S INSIKUMEN| PXREPARED BY: Lloyd B. Fisher, Attorney-At-Law, 504 Broadway, Gary, Ind.

B U




