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[Space Above This Line For Recording Data}

THIS MORTGAGE ("Security Instrument’) Isgivenon June 5, 1992 . The mortgagor is
STEVEN M. BECKER and MARGARET L. BECKER, HUSBAND AND WIFE

: , Y (‘Borrower’); &
This Security Instrument s glvento CENTIER BANK, '

'
which Is organized and existing under the lawsof the State of Indiana , and.whose address Is
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ('Lender“)
BorrowerowesLendertheprlnclpalsumof one: Hundred Thirteen Thousand -Dollars and no/100

Dollars (U.S¥$ 113 ,000.00 ). Thig debt Is:
-evidenced by Borrower's note dated the same date as this Security Instrument'("Note"), whlch provides for monthly

rayments with.the full debt, If not'pald earller, due and payableon: July 1, 2022 . This Security’
strument secures'to’ Lender (a) the repayment of the debt evidenced by the Note, with Interest ‘and all renewals,,
.extensions and:modificai (k 3, vanced under paragraph 7.
‘o protect the securhy { 5t {it, ana (Gyiiiie PeiiOiiTiaisce nts and agreements:
under.thls Security Inst ) (yﬁumemel& grant-and convey to
Lender the following de uocated In LAKE .

Count,nlane: NOT OFFICIAL!

S This Document is the. prape of ..
LOT 416, LAKES oF J#HE FOUR SEASONS, UNIT INO W 1N ipLAT DGOK 37,
PAGE 76, IN TuE RECORDERIseokrike (Emmtyo beorbenis. .

= [
(en) s:_
o
=
(e :
: - ;
which has the address 3020 SUMNRIRSE o=R Ve : R POINT = :
{Street] vl s
Indlana 46307 perty-Address"); : =
[Zip Code)
TOGETHER WITH ents now or hergaitérerected onthe pr asements,
appurtenances, and fix fi la ons shall also be

covered by this Security Instrument. All of the foregoing Is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
;\?etprlnclpal ot and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, If any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provislons of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA’"), unless another law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds dus on the
basls of current data and reasonable estimates of expenditures of future Escrow items or otherwlse in accordance with-

applicable law.

The Funds shall be held in‘an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender Is'such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
‘pay the Escrow Items=Lender may not charge Borrower for holding and applying the Funds, annually analyzing the'
escrow account, or.verlfying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law
‘ Fermhs Lender to make such a charge. However, Lender may require Borrower to pay a one-time.charge for an
Independent real estate tax reporting service used by Lender In connectlon with this loan, unless applicable law
‘provides otherwlse. Unless an agreement Is made or applicable law requires Interest to be paid, Lender shall not be:
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in wrlting, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the’
Funds, showing credits { Inds was made. The:

Funds are pledged as ¢ G‘Qﬁ'@ mmzs N

8 Ifthe ;-,'uncri]s held b ged {if n ﬁ . byapphl nder.srfla'l: a_gcotént go'd
orrower for the exces @ 4he neq egtsaf-app! 1Y 1ount of the Funds he

by Lelnder ?\t any time| f#l M@ﬂ%ﬂﬂﬁf@lm may's BoBrrower:,ln v»}i]rmng,.._ y

and, in such case Borr shay-pay tohender the amquat negessary to make up theof! y..Borrower shall make

S ho Gefclancy 1o o ot | AT AR S, EL e DSt k.

‘Upon payment in ffl ofll su“msﬂmrhaiﬁmlﬁemmm»ndmzshau promptly refund.to Borrower any
Funds held by Lender. |f, under paragraph 21, Lender shall acquire or sell the Property, Lendicr, priorto the acquisition
or sale of the Property, shall apply anv Funds held by Lender at tha time of acaulsitlon or sale as a credit agalnst the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, a!l payments recelved by Lender under
paragraphs 1 and 2 shall bhe app/led: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest.due; fourth, to principal due; and !ast, to anylate €harges due under the Note.

4. Charges; Liens. Eorrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attaln prioilty over this Security Instrument, and leasehold payments or ground rents, if any. ,
Borrower shall pay these obligations.inthe mannei provided Inparagraph 2, o if not paid in that manner, Borrower shall ‘_
pay them on time dlrectly to the person owed payment,. Bairewer shall promptly furnish to Lender all notices of ?
amounts to be pald under this paragraph. If Borrowermakes.thase payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall prot rdischarge any lien vitgiv hasipeior ity Sver this Securlty Instru unless Borrower: (a)
agrees in writing to the 1t of the obligatior-secured-hy-the ller:in a manner acce; y Lender; (b) contests in
good faith the lien by, ¢ anainst enforcement of thellieniin;legal procecdine 1the Lender's opinion :
operate to prevent the of the lien; or (hseciiiesHomthe holder of th eement satisfactory to :
Lender subordinating tl scurity Instrunienttilddatier determines it the Property Is subject to
a llen which may attain Secufty TAStrument, tender ma\ vt e Identifying the llen.

Borrower shall SanSfy the llen or tlake one cr-more-of-the-actiohs-setforth-dbove within 10 days of the giVing of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrler and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice Is glven.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from damage to the Property prlor to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acqulsition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty. days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
resldence for at least one year after the date of occupancy, unless Lender otherwise agrees In wrlting, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.

-Borrower shall'not destroy, damage or.Impalr the Property, allow the Property to deterlorate, or commit waste on the

Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith jJudgment could result in forfelture of the Property or otherwise materially impalr the lien created by

this Security Instrument or Lender's securlty Intarest. Borrowar may cure such a default and relnstate, as provided In
paragraph 18, by caus! rocggding Lo Be dismissed witiga ruli 8 good faith:
determination, preclude Eg'cl M?tgﬂpm palrment of the lien
created by this Security or Lender's security interest, Borrower shail a/s¢ t if Borrower, during the

loan application proces EfArmation ok statef o s r (or falled to provide
Lender with'any materie e »Mmmmmiam;a Nots, ngbm riuotll!m!te_d to, |
representations concer B 'S PSCURAD a 5 s Security Instrument Is
on aleasehold, Borrower st QEW mm%wo%o %ﬁﬁﬁmﬁﬁg res fee title to the Property,
the leasehold ‘and the fee titla'shall fnﬂmrﬁwﬁ@@mnmmt in writing

'7.:Protection of Lender's Rights in the Property. If. Borrower falls to perform the'covenants and agreeriiénts:
contained In this Security nstrument, or there 1s a fegal proceed/ng that may s'anificantly affect Lender’s rights‘in the
Property (such as a proceeding 'n bankruptey, probate, for eondemnation or forfelture orto enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actlons may Incluce paying any sums secured by alien which has priority over this
Security Instrument, appearing In-court, paying reasonable attarneys’ fees and entering on the Property to make
repairs: Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless £ erand Lendar agree tc terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. 'f Lender required meitoage Insuraiice as a condition of makingthe loan secured by this
Security Instrument, Borrower shall pay the premigfmsrequired fo,malntain the mortgade nsurance in effect. If, for any
reason, the mortgage ir ce coverage requiredioy Lenderlapses-or ceases to be in ef Jorrower shall pay the
premiums required to © rerage substantlaiyequivatentto thesmortgage Insurar Jusly in effect, at a cost
substantially equivalent tto Borrower of ¥IBRDCYI(EQEdRsSETance previoush rom an alternate
mortgage Insurer apprc r.|f substantialtyeciiveieatiortgage Insura Is not available,
Borrower shall pay to L th a sum equal toenetwelfth of the yea urance premium being
pald by Borrower when o1 f sept, use and retain these

payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, If mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtalned. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
glve Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vafue of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwlse agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured irnmediately before the taking, divided by (b) the fair market
value of the Property Immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property Immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwlise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the:
notice Is given,'Lender Is authorized to collect and apply the proceeds, at its optlon, elther to restoration or repalr.of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall not extend or.
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Relezsed; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In
Interest:Lender shall not be required to commence proceedings agalnst any successor In Interest or refuse to extend
time for payment or otherwi rization of tf t I bythls Securlty Instrument by reason of any
demand made by the « WEI S SUCCBSS0IS I 1N 051, )y Lender In exerclsing

‘any right or remedy sh o oloMTBDAE e B ERA oIy

12, Successors a X: Maﬁmm 8, ants and agreements of
‘this Security Instrumer N the : afs andia : &. a1 ver, subject to the

provisions,of paragrap Jorrower's covenants éhdvag:ee?énts’shau be Joint and seve 1y-Borrower who
co-signs this Security |nstym i butsidssmonexecete thaséle:dapis copsigrtiythis cc ity Instrument only to
mortgage, grant and:convey.that Borgowers | eresﬁn the Pro under the tegms of this Sscurity Instrument; (b} Is"
not personally obligated topay the V?s@ﬂ%@b‘ radt Q%&)’Imﬁm t-dnd (c) agrees that Lender.and any. other
Borrower may agree to extend, modify, forbear or make any accommodatlons with regard to (ha terms'of this Security,
Instrument or the Note without that Barrower's consent ' :

13. Loan Charges. |f the loansecuied by this Security Insirument s subjecttoalaw which sets maximum loan
charges, and that law |s finally Intarpreted so that the Interest or other loan charges collected or to be collected In-
connaction with the loan axceed the permitted limits, then: (a) any such loan dll be reduced by the amount
necessary to reduce the charge tothie permitted (imit; and (b) any sums already coiiected from Borrower which
exceeded permitted limits will ba refunded to Borrower. Lendar may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment (o Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepaymentwithout any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law regitfasiuse Glianother method. The noties shall be directed to the

Property Address or any other address Borrower dasighates by aotice to Lender. Any notice 10 Lender shali be given by
first class mall to Lender's addrass stated hereln gkany other addraess Lender designates by notice to Borrower. Any
notice provided for int ~urity Instrument shaligte deamsad to have been glvento Bor or Lender when given
as provided In this par:

15. Governing La Iity. This Securitylnsitumentisizll be governedt v and the law of the
Jurisdiction in which th ~ated. In the evefitdhatany provision or cla Jrity Instrument or the
Note conflicts with apg confiict Shall ot attect Other provisior nstrument or the Note
which can be given effact without the caonllisting provision. To this-end the-provisions of this Security Instrument and the:

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any Interest

in It Is sold or transferred (or If a beneficial Interest in Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

'INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/80

ISC/CMDYIN//0491/3015(8-90)-L PAGE 4 OF 8




o 2 A e AN 18 Tt a4 1

‘any governmental or re¢ v aggncy or private party

Qr en
sregulatory authority, that 21y removal gr otRer r mewnon of ny!!g%z%rdou SuBstance affesting the Property Is
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secured by this Securlty Instrument. However, this optlon shall not be exercised by Lender If exarclise Is prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand an Borrower.

18. Borrower’s Right to Reinstate, |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelet:atlon had occurred. However, this right to relnstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity
(known as the,"Loan Servicer) that collects monthly payments due under the Note and this Security instrument. There
also may be one or more changes of the Loan:Servicer unrelated to a sale of the Note. If there Is a change of the Loan:
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The,notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any other Information required by applicable law.

:20Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal; storage, or release of.
any.Hazardous Substances on or In the Property. Borrowar shall not do, nor allow anyona elsa to do, anything affecting:

the Property that Is in vic 5t apply.to the presencs,

use,or storage on the P m g v recognized to be
appropriate to normal re g’anddo mainte #6% w
:Borrower shall prom A N@ﬂﬁo@@ﬂi@!ﬁm ! sult or other actlon by’
nvolving the

roperty and any N )us Substance’or

‘Environmental Law of which £o/folarhdd estualinewiadgs {fi3ermpwan joar l@fiotified by any.governmental or

:necessary, Borrower.she!l promptly t a ance with Environmental Law.

As used In'thls paragraph 20, “Hazardous Substances” are those substances deflned as'toxic or hazardous
substances by Environmental Lav he fol tances: gasoline, ke ther flammable or toxic
petroleum products, toxic pesticidés and herbleldes, volatile soivents, materlals containing asbastos or formaldehyde,
and radioactive materlals. As used Inthls paragraph 20, “Environmental Law" means fed éral laws and laws of the

Jurlsdiction where the Property Isiccated that relate to health, safety or envirc protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies zr shall give notice to B wer prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The naticaishall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days frm-the:date the notice is given to Borrower, by which the

default must be cured; and (d) that failure to curgtite defauit'Gior before the date specified in the notice may
result in acceleration o gums secured by this Securlty-instfiment, foreclosure b cial proceeding and
sale of the Property. Tt e shall further inform Borrower of the right to reinstat acceleration and the
right to assert in the fo proceeding the‘non-existence of a default or an afense of Borrower to
acceleration and forec! > default is notsured on.or before the date « the notice, Lender at its
option may require imr ant infull of alrgutns getured by this St nent without further
demand and may forec ty Instrament by judicial proceedir be entitied to collect all

expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90 i
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
withthis Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Securlty Instrument. [Check applicable box(es))

[X Adjustable Rate Rider ] Condominium Rider O 1--4 Family Rider
| Graduated Payment Rider (] Planned Unit Development Rider [} Biweekly Payment Rider
(1 Balloon Rider (] Rate Improvement Rider {J second Home Rider

[J Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: B
[ . -
J[:\';:»--‘..—v W}/( ,ﬂ/ﬁjw (Seal)
S SYEVEN H. Bscxéf"» 7 -Boitowet
clal Security Number/..277 -58-7446
MARGARE BECKER Borowel
Soclal Security Number _301-68-5699 .
(Seal) = (Seal)
-Borrower “Borrowe -
‘Soclal Security Number. ... .. Soclal Security Number e e
Pgethtie Rty
STATE OF INDIANA, ty 88:
~_Onthis 5 da A NQT,ME MJML : In and for sald County,
personally appeared s E . CKER and MARGARET L. BECKE
P yapp i This Document 15 the property of
the DALMY adeptamracuionetipe foregoi o nctrument.
WITNESS my hand ard offlclal seal. :
. )
My Commission explre: ( ﬁﬁ) Vo B8 A £
. - ke C Indiana . I
‘ARY PUBLIC, Lake Coun ang
Notary Coumy of Resld 72‘ gx'rqlmission Cxpires May) 1994
Zident of Lake County, Indic
This Instrument was prepared by: Herman W. StaufferSepterilice Presldent of Centler Bant
R
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps - Fixed Rated Conversion Option)

THIS ADJUSTABLE RATE RIDER Is made this 5 th dayof June, 1992 and Is incorporated
into and sh"all be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed'(the "Securlts
lnstrupent ) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the

Note")to CENTIER BANK,
(the "Lender"), of the same date and covering the property described In the Securlty Instrument and located at:

3020 SUNRISE DRIVE,CROWN POINT,IN 46307
|Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER:
XE&ESAJATEHE NOTE ALSO CONTAINS THE OPTION TO CONVERT-THE ADJUSTABLE RATE TQ:

ADDITIONAL*COVENANTS. In addition to the covenants and'agresments made In the Security
‘Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE'AND MONTHLY PAYMENT CHANGES |
_ The Note provides for an Inltial interest rate of 7 . 0000 %. The Note provides for changes in the ad]ustable:
Interest rate and the monthly. payments, as follows: o

4.{INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A): Change Dates:

T _Zvev interest rate |y y of - _ | | on that day every 36
o hereaer. A ™ IS Ui eIy - -- |

‘The Index' ,

* Beginning with the 0 aategmprtiniergstrata witl be ba 18nipdex ex" Is the weekly average:
leld on United States T gecy ted¥ ﬂr m&ﬂh wvallable by the Federal+
gserve Board! The m .ﬂdex ure a_v_allable'%s.of trﬁdate 45 da&s‘ efore pact nge Date'ls called the:
"Current/Index". This Documentis the prop of :

{If the Index Is no longer avallablg ‘ olgdBpW ﬁ{}yo 0032 & Ay ntiex that Is basod upon comparable:
information. The Note Holder will glv%'elrgnvg no ce,,ofﬁ%o ce. RE a@*’ Pen Gomparane

(C) Caicuilation of Changes |

Before each Change Date, th ta Hol ilateri w interes adding Three

percentage pointsi(. 3 .0000 %)tothe Current Index. The Note Holder will then round the resuit

of this addition to the nearast one-elghth of one percentage polnt (0.125%). Subjectto the limits stated in Sectlon 4(D):
below, this rounded amount will be my new Interest rate unt!l the next Change D

The Note Holder will then determine the amount of the monthly payment thatwould be sufficlent to repay the
unpald principal that | am expected to owa at the Change Data in full oy the Maturity Date at my new interest rate in
substantially equal payments. Theresult of this calculation wiil bethe new amount of my monthly payment.

(D) Limits on Intercst Rate Changes

The interest rate | & required to pay at the first Change Date will not be greater than 0000 9%orlessthan
5.0000 %. Thereafter, my Interest rate will nevecg\ncitased or decreased on any single Change Date by more
than two percentage po/nis (2.0%) from the rate ofdmierast ) have een paying for the preceding 36 months. My
Interest rate will never be greaterthan 13 . 00 09 whichis'eatiad the "Maximum FPate.”

(E) Effective Date « nges
My new Interest ra! sombe effective ongach-ChangaDals. | will pay the ar my new monthly
payment beginning on't nthly payment dat@iaian e Bhasnge Date until i f my monthly payment
changes again.
(F) :Notice of Char
The Note Holder w { st rate and the amount of

my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a

fixed rate interest rate, as follows:
6. FIXED INTEREST RATE OPTION:

 (A) Option to Convert to Fixed Rate: , -

' T . 1 have a Conversion Option that | can exercise unless | am in default
or this Section 5(A):wlll:not permit me to do so. The *Conversion Option" Is my option to convert the interest rate | am
required to pay.by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section:
5(B) below.

¢ ?I'h‘e.converslonfc*'ah only take place on the first or second Change Date. Each Change Date on which my interst rate
can convert from an adjustable rate to'a fixed rate also'ls called the“Conversion Date". | can convert my interest rate
‘only on one of these two Converslon Dates. ; -

If | want to exercise the Convarslon Option, I must first mest certain conditions. Those conditions are that: (i) |
imust give the Note Holder notice that | want to' do so‘;;éll ‘on the Conversion Date, | must not be in default under the:
‘Note or the Security Instrument; (ill) by a date spacified by the Note Holder, | must pay the Note Holder a conversion fee

-of  U.S.$-250.00 » (Iv) I must sign and give the Note Holder any documents the Note Holder requires to
effect the converslon. -
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. LOANNO. 113715

(B) Calculation of Fixed Rate
My new fixed interest rate will be equal to the Federal National Mortgage Association's required net yield as of a
date and time of day specified by the Note Holder for (i) 30 year tixed rate mortgages covered by applicable 60 day
mandatory delivery commitments, plus five-elghths of one percentage point (0.625%), rounded to the nearest
ona-elghth of one percentage polint (0.125%) if this loan is a Conforming Loan pursuant to Federal Natlonal Mortgage
Assoclation guldelines; or (i) 30 year fixed rate mortgages covered by applicable 60 day mandatory dellvery
commitments plus seven-elghths of one percentage point (0.875%), rounded to the nearest one-elghth of one
percentage point (0.125%) if this loan is not a Conforming Loan. Ifthis required net yield cannot be determined because
the applicable commitments are not avallable, the Note Holder will determine my interest rate by using comparable
informatlon, My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in
Section 4(D) above.
(C) New Payment Amount and Effective Date
It I choose to exerclse the Conversion Optlon, the Note Holder will determine the amount of the maonthly payment
that would be sulfficlent to repay the unpaid principal | am expected to owe on the Conversion Date in full on the
Maturity Date at my new fixed interest rate in substantlally equal payments. The result of this calculation will be the new
amount of my monthly payment, Beginning with my first monthly payment after the Converslon Date, | will pay the new:
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER: ,

1. Until Borrower exerclses the Conversion Option under the conditions stated In Section B'of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

Interest in'it Is sold or transferred (or if a beneficlal interest In Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require Immediate payment In full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise Is
prohibited by federal law as of the date of this Security Instrument. -Lender also shall not exerclse this option if: (a):

Borrower. causes to be submi . { led transferee as if a
s security will not be

new loan were belng'm 3¢ iU (0) Leider feasoiapiysue

o¥efan! or

impalred by the loan as 1ls Security Instrument
Is acceptable to Lendet
To the extent pern on to Lender’s consent

'to the loan'assumption
-Lender and that obligat

ECRERGEAN.

RS

h

it that Is acceptable to:
>te and In this Security

:Instrument, Borrower Inless Lender releases:
‘Borrower inwriting. oun ecorder! A
If Lender exercises the option to require immediate payment In full, Lender shall give Botrower notice of

-acceleration. The notic

hall provide a period of not less than 30 days from the date the noti

Is delivered or malled,

within which Borrower must pay s sec Sect rument, er falls 1o pay these sums prior
to the expiration of this perlod, Lendermay invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower.

2. If Borrower exercises the,Conversion Option under the conditions stat lion B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Sectlon C 1 above shall then
cease to be In effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be In effect, as

follows:

Transfer of the Pr¢
interest in it is sold or tr
natural person) without

sums secured by this Sex

federal law as of the da

If Lender exercise:
of not less than 30 day:
by this Security Instrun
any remedies permittec

rty or a Scuieficlal Interest in Borrower. Ifall or any part of the F
sferred (or if a beneficial interest in, Borrower Is sold or transferred a
nder’s prior written consentstendermay, at its option, require Imm

v Instrument. Howevey ks shail narte exercised by Lender
{ this Security Instrumest:

>wtlon, Lender shall give Borrower ncliee of acceleration

ta the notice I5deliverad-ar'malled within which Bor
rower fails to paythese; suins priorto the expir
strument Withontfrtther notice or dema

X

perty or any
Borroweris nota

ate payment in full of all
rcise Is prohibited by

:e shall provide a period
ust pay all sums secured
iod, Lender may invoke
er.

BY SIGNlNG BELL" LR A AR R AL L] uvvurl‘\o Aiid ayico tuv v iviinie univ :vauo L A A AR LA o ln thlS Adlustab[e Rate

Rider.

/%I;/ “t @/u/
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THIS PLANNED UNIT DEVELOPMENT RIDER Is madethis 5th da
yof June, 1992 ,andis
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument*) of the same date, glv%nsbyrthe undersigned (the "Borrower") to secure Borrowaer's Note to
NTIER BANK,

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:
3020 SUNRISE DRIVE,CROMN POLINT,IN 46307
|Property Address])

The Property Includes, but Is not limited to, a parcel of land Improved with a dwelling, together with other such parcels
and certain common areas and facllities, as described In

(the "Declaration"). The Property is a part of a planned unit development known as
LAKES OF THE IMOUR SEASONS
{Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest In the homeowners assoclation or equivalent entity owning
or managing the common areas and facllities of the PUD (the "Owners Association”) and the uses, bonefits and

proceeds of Borrower's Interest.

‘PUD COVENANTS. In addltion to the covenants and agreements made In the Security Instrument,"Borrower

-and Lender further covenant and agree as follows:

‘A. PUD Obligations. Borrower shall'perform all of Borrower's obligations under the PUD's Constituent

‘Documents. The *Constituent Documents" are the: () Declaration; (il) articles of Incorporation, trust Instrument or any

equivalent document which creates the Owners Assoclation; and (ill) any by-laws or other rules or regulations of the

-Owners Assoclation. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

Constituent Documents, A

‘B. Hazard Insurance. So long as the Owners Assoclation maintalns, with a generally.accepted Insurance
carrler, a "master” or."blanket" pollcy insuring the Property which Is satisfactory to Lender.and which provides insurance
coverage [n the amounts, for the periods, and against the hazards Lender requires, including fire and hazards Included-

within the term "extended coverane *thon:
() Lender wal, der of one-twelfth of the

yearly premium Installm sy ' T
(i) Borrower's Jﬂmmgm&ﬁa& erage on the Property Is:
deemed satisfied to the: mmmx Wgors n pollicy.

Borrower shall give prog a edn'ragix ' prane 1ge provided by the

master or blanket polic . .
In tho event of a dIstrib: .ﬂm&bmemo&ddmmmf alr following a loss to the,

Property, or to common zfeag@and fa f ' ' Borrower are hereby assigned.and
sha[l) be pald to Lender. Lender shaﬁ%%;ﬂﬂ?ﬁg&f@m , %@ the Security [nstrument, with any-
excess pald to Borrowel , o

C. Public Liability insurance. Borrower shall take suchactions'as may b onable to Insure that the
Ewr&ers Assoclation malntains a publle llabllity insurance pollcyaceeptable In form, amount, and extent of coverage to

ender.

D. Condemnation. | The proceeds of any award or clalm for damages, di nsequential, payable
to Borrower In connection with any cendemnation or other taking of all ar any part-ofthe Property or the common
areas and facllitles of the PUD, or for any conveyance In lleu of condemnation, are hereby ass/gned and shall be pald to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written

consent, either partition.or subdivide the Property or.cansantto; ,
(i) the abandonment or termination of thesRbi exceftdes abandonment or terminztion required by law In the

case of substantial destruction by fire or other casua!t% or In the'case of a taking by conderrination or eminent domain;,

I) any amenc t{o any provision of £8 ‘Canstitdent i2ecuments” it the prov! s for the express benefit
of Lender;
(i) terminatio slonal managerdentandizssumption of self-mana the Owners Assoclation;
or (v) any actior kave the effect@ftenddang the public lighl coverage malintained by
the Owners Assoclation Lender

F. Remedies. If Borrower does not pay PUD dues and assessmentswhen due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms andﬁbovlslons contained in this BUD Ridgr.
)

2 - 7( . (
(Seal) VAS (S e = (Sea)
-Borrower L SPEVEN M. BECKER -Bortowet
(Seal) AV (Seal)
-Borrows! l . Borrowet
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