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MORTGAGE

THIS MORTGAGE ("Security Tistrument”) is given on 90NE 8TH, 1992 .

The mortgagoris  SOM PARTNERSHIP

[ ]
PR E,erdpymgm 1S o0 ity Instrument is given to

which is organized anc i N @T @m@lﬁﬂ 20 , and whose address is
9204 COLUMBL ’I%l%tﬂ%fﬁ@ﬂ the property of

Jdairower owes Cender the principal sum of

I ooviag

SIX
65' 3-00 .0 . . \ . . . ~ . g
Dollars (U.S. $ ). This'debtiis evidenced by Borrowers note dated the same date-as this Security ==
Ingrymgny ENotg oy hieh provides for monthly payments. with full debt, itenotepaid earlier, due and: payable on;
This *Sccurity Instrumentesecures<to Lender:  (a) repayment of the debt 2
evidenced by the Note, with interest, snd all renewals; extensions and modifications of the Notes (b) the payment.of all olhcrug

'.E
2
5 3
i
2

sums, with interest, advarneed underparagraph 7 10 proteet the sceurity of (his Security-dnstrument: @nd (¢) the performance of 33
Borrower's covenants and agreements under this Sceurity Instument and the Note - Topglgs purpose, Borrower does hereby ?J
mortgage, grant and convey tolender thedoltowing deseribechproperty located i

, Caunty, Indiana:
LOT 100 IN WHITINGS, AS SHOWN IN
PLAT BOOK 2, PAGE 52, IN LAKE
CQOUNTY, INDIANA

1400 119TH STREET

which has the address of

| Street]
Indiana 46394 ("Property Address™);
[Zip Code]
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ITEM 1879 (9109) . : @
treat Lakes Business Formw, tn, 88 O
To Order Call: 18005300303 13 FAX 616:701-1131 4/
LNDS2000301




]

TOGETHER WITH all the improvements now or hereatier erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the propesty, Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing s referred 1o in this Security Instrument as the “"Property.” ’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of reconl,
Borrower warrants and will defend generally the title 1o the Propenty against all- claims and demands, subject to any
encumbrances of record, ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wigh
limited variations by jurisdiction to constitute a uniform security instrument covering real property.,

- UNIFORM COVENANTS: ‘Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall- promptly pay when due the
principal of and-interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for ‘Taxes and Insurance, Subject to applicable-law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: () yearly
taxes and assessments which may attain priority over this Security Instrument as a’'lien on the Property; (b) yearly leasehold
payments or.ground rents. on: the Property, it any;-(¢) yearly hazard or property insurance :premiums: (d)-yearly flood
insurance premiums, if any; (¢)-yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o
Lender, in accordance with the provisions of parapraph 8-in-tew of the payment of mortgage insuranee premiums,  These
items e called "Esen o eaceed the maniium

: ] dlbosialn LA LA 2 1 ...,-v L . \-
amount o lender for a mgumgmtli ) \ under the tederal Real
Estate Settlement Proc 971 as Amended T SN e, 12 S.S.\ ESPA™L unless another
Law that applies to the 10 vy :Tl‘(j‘ Vo I N Lol ot nds i an wmoant not to
exceed the Jesser an le o |EF)1I®IAL1 \ nt data and reasonable

estinntes ol expenditun it e serom ftems or otherwise i ageordince with applicable Ly

The Funds <hall i Thl'ﬂ.\mﬂﬁ]“l‘l’lentnlﬂ.\thﬁl mp,ertuycroﬁ stramentality, or entity
tincluding Lender, it Lepdler i such inhliillini) OF B any i lcrunﬂumc Loag Bagh. Lenter shalbapply the Funds to pay
the Lscrow Jtems,  Lohdedmay nn(th@u QLGQ‘WM{: 5 13591?2(1‘3(11} Funds, snuvally analyzing the escrow
account, or verifying 1he [Eserow frems, unless Lender pays Borrower interest on the Funds and applicable faw permits
Lender to make such o charge. Powever, Lendermayrequire Borrower o pay i one-time charge for an independent real

estate tax reporting serpice used by Lepderin conucctisaawith this loan. unless applicable lnw provides otherwise. Unless an
agreement is made or dpplicable v requires interest o be paid, Lender shall not b required to pay Borrower any interest or
carnings on the Funds,| Borrower and Lender may apree in writing, however, that interest shull be paid-on the Funds. Lender
shall give to Borrower, without eharee, anannual accounting of the Funds, showing credis and debits to the Funds and the
purpose for which cach debit o the Funds was made. - The Funds are pledged as additional security for all sums secured by
this Security [nstrumen

If the Funds held by sLend cd the amounts permif ¢ held by applicable fasv, Lender shall account to
Borrower for the excess Funds in @eeofdance withuhe requirementsyof applicablesfaw. 1 the amount of the Funds held by
Lender at any time is-not sufficient to pay the Escrow Fepigitwhen due, Lender may so notify Borower inswriting, and, in
such -case Borrower shall pay to Lender the amounticdessaesdiosgake up the deficiency.  Borrower shall make up the
deficiency. in no more than twelve monthly paymentsiarEendersisalcdscretion,

Upon payment in of all'sums secured byShisiS ccaritys lish@pient, Lender shall pros refund w Borrower any
Funds held by Lender. ler paragraph 21, Lend®@r shafhaequireidr=ell the Property, Le Jor to the acquisition-or
sale of the Propeity, s any Funds held byiBenderatatie dime of acquisition o credit against the sums
secured by this Securin

3. Application Unless applicaly¥@Aay Riatsicles otherwise, « eived by Lender under
paragraphs | and 2 sha o any prenavment chiraes due under i amounts payable under
paragraph 2; third, 1o i ; > Nute,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, Tines and impaositions attributable 1o the
Property. which may attain priority over this Security Instrument, and feaschold payments or ground rents, il any.  Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid-in that manner, Borrower shall pay them on
time dircetly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the len in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien
to this Sccurity Instrument.  If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or.flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for- the
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periods thit Lender requires, The insaanee ciorier providing e insavanee shall be chiosen by Bopower subject to Lenders
approval which shall not be unreasonably withheld, B Borower Lails o maintain coverage described above, Lender may, al
Lender’s option, obtiin coverage to protect Lender's tighis inihie Property inaccordance with paragraph 7.

All insurance policies and renewals shall be acceptiie o Lender and shall inclade w standard mortgage clause, Lender
shall have the right 10 hold the policies and renewals 10 nder sequives, Borrower shadl promptly pive to Lender all receipts
ol paid prenmiwmms and renewal notices, I the event of oo, Borrower shall give prompt notice to the insurance caorier and
Lender, Lender may make proot ol loss it not made poomptly by Bortower,

Unless Lender and Borrower otherwise agree m weiting, insurance proceeds shall e applicd 1o restoration or repair of
the Property damaged, it the restoration or repair s cvonomically fesible and Lender’s security is not fessened. I the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secwred by this Security Instrument, whether or not then due, with any excess paid 1o Borrower,  If
Rorrower abandons the Property, or daes not answer within 30 days o natice from Lender that the insurance careier has
offered to seutle aclaim, then Lender may colleet the insuranee proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Secarity Instrament, whether or not then due, "The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or

postpone the due date of the monthly payments eelerred toin paragraphs 1 and 2 or clunge the amount of the payments, If

under paragraph 21 the Propenty is acquired by Lender, Borowers right to any insuranee policies aid proceeds resulting
from damiage to the Property pnm to the .lcqumlmn shall pass 1o 1L ender to the ‘extent of the sums secured by this Security
Instrument immediately

6. Occupancy, / nee andsProtection of { rer’s Loun Application;
Leascholds. Borrower 3 D@wmen BllS)\ B I e within' sixty daysafter
the execution of this S nient and shall continue to occupy the Property o principal'residénce for at
least onc year after:t CN@T ’.FI;E‘ <r;\§ X ch' consent shall not be
unreasonably withheld, css extehudt umstances ls N ntrol. Borrower shall not

destroy, damage or imj i PROPEER, m% . P @{ﬂp’ ? dﬂw Property. ‘Borrower shall
be'in default if any for itire ation or proceedipg, whether ci imindl; js begunthas in Bender's good faith judgment
could: result in forfeitufe of the Pro]ih@ Ww@ﬂmﬁ)ﬂ @i created by this Sceurity. Instrument: or
Lender' security interest. [Borrower may cure such a default-and reinstate, as provu!cd in paragraph 182by causing the action
or procccding to be dismissed with“a ruling that“in"Eender’s pood faith determination “precludes farfeiture of the Borrower’s
interest in the Property of other material impaizment ol the Tien created by-this Security Instrument: orsLender’s security
interest, Borrower shall ‘also belin d@fault ift Borfower, durifig the loan applicatioh process, |gave materially - false or
inaccurate information or statemcn(s to Lender (or [uiled to provide Lendeswith anymateriaghinformation) in connection with?
the loan: evidenced by the Notepincluding, but limited 10, represeatations conceiting Borrowers occupiancy of-the
Property as a principal residence, I this Sceurity Insirament is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower aequiresfee title fo the Property, the leasehold and the fee title shall not merge unless Lender-agrees
to the merger-in writing

7. Protection of Lender’s'Rights in the Property. If Borrower failstto perform the covenants and : agreements
contained in this Security Instrument, or there i a legiSfroouding that may significantly affcet Lender's rights in the
Property (such as a proveeding in bankruptey, probai@tiseandamiaion or forfeiture or to enforce laws or regulations), then

Lender may do and pay Tar whatever is necessarysiovnitect thesvetlge of the Property and Ledder rights in the Property.
Lender’s actions may i [ payving any sums seeergdh vl ien | Whtel® has priority over this ity Instrument, appearing
in court, paying reasos wnevs’ fees and enfSibe veEtieslRiopenty to make repiirs, 1 Lender may take action
under this paragraph 7, s nothave to do'so

Any amounts dis nder under this PARmEESIEIT become dd i Borrower secured by this
Sccurity Instrument, U aqd Cender agree teoliereietms of pdV U hall bear interest from the
date of disbiirsement ¢ hshall 't 1 T to Borrower requesting

payment.

8. Mortgage Insurance, If Lender l(.‘(]llirt.d mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required: to maintain the mortg: age insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender Tapses or ceases to be in efféct, Borrower shall pay the
premiums required: to obtiain coverage substantially equivalent:to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost-to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. 1T substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month-a sum equal to one-twelfth of the yearly mortgage insurance prcmlum being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a foss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby insigned and
shall be paid to Lender,

In the event ol a total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, I the event of a partial taking of the Prapenty in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
sectred by this Security Instrument immediately before the taking, unfess Borrower and Lender otherwise agree in writing, _
the sumy seeared by this Security Instrument shall be reduced by the wmount of the proceeds mullipliul hy the following :
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking,  Any balance shall be paid to Borrower, I the event of a partial- taking ol the
Propenty in which the fair market value of the Property immediately before the taking is fess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due, :

It the Property is abandoned by Borrower, or if;, after notice by Lender to Borrower that the condenmor offers to make !
an award or settle o claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized:to collect and apply the proceeds, at its option, cither to restoration or repair of the:Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of.proceeds to principal shall not extend:or
postpone the due date of the monthly paymentsreferredta-inparagraphs-and 2 or change the amount of such payments,

11, Borrower rheagance By Lender Not. g WWaikg the time for payment or
/ lIMP‘fF#"w“{‘E‘TS' :
clease the Trabilily of he orginal Borrower or i

modification of amor 0 4Ny suceessor in interest
of Borrower shall no cessors ininterest, Lender

shall not be required
otherwise modify am
Borrower or Borrowe
waiver of or preclude

NOTOFFICLALL. .

crest, Any Imhu.u.m

- | n
T X -mumwt

by Lender in eyercisit
€ property o of '

Jdend time Tor payment or
mand made by the original
it or remedy shall not be a

The covenants and agreements of this
ubject to the provisions of
vho co-signs this Security

age, grant and convey. that

12, Successors w1
Security Instrument s
paragraph 17, Borroy
Instrument but does n

ssigns lﬂﬂ#q HlR@éP(lf # pars.
i bind und benefit the suucxsm\ and’assigns of Lender dnd Borrowe

5 covenants and agreements shall be joint and several, Any Borrows
sxecute the Noter ( i this Sceurity Instry Iy to nx

e e e T L A k% s e B o] s 2 St e ims e

‘Borrower’s interest in the Propertysumd ci the terms of this SecurigrInsiruments (byisno! personally obligated to pay the sums

secured by this Seeurity Instrumcnt; and (¢) agrees that Lenderand any other Borrower may agree to extend, modity, forbear

or make any. accommodations, with regard to the terms of this Seeurity Ins iAthe Note without that Borrower’s

consent,
13. Loan Charges. I the loan sceured by this Security Instrumentsis subjectsto a law which sets maximum3loan

charges, and that Taw| 'inall> terpreted so that the interest or other loan chargcs eollectedior (o be collected in connection

with the loan exceedthe permitted |imu, then: (1) any such loan charge shall be reduced by the amount necessary to reduce

the charge to the permitiedlimit; anl (b) any sums already, collected from Borrower which exceeed permitted limits will:be

refunded to Borrower, [tnder may choose (o make thises i by seducing the principal owed tnder the Nate or by making a

direct payment to Borr If a refund reduces patapih the redietion will be treated as o patial’prepayment without any

prepayment charge underihe Note. ;
‘14. Notices. A lice (o:Borrower provided forsin=this Secarity Instrument shali en by delivering it.or. by i

mailing it by first clas itess applicable lawHequiresise-of agetker method. The noti e dxrccted to-the:Property i

Address orany other rrower designate SPOSRN0U CO\tOMLBRECT,  Anynotice ! allibe ngen “by first:class §

mail toiLender’s addrc in.or any other addietSssndeRdcsignates by noi . Anynotice provided for 1

in, this Sccurity Instr lecmed to have Soenygiven to. Borrotvcr o riven ‘as- provided in'this 3

paragraph, '
15, Governing Law; Severability,  This Securtty tnstrument shadl e governed by federal law and the law of the

Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

| conflicts with applicable law, such contlict shall not affect other pmvmnns of this Security Instrument or the Note which can

be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are

declared to be severable. :
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument, ;
17. Transfer of the Property or a Beneficial Interest in Borrower, It all or any part of the Property or any interest in ;

it is sold or transferred (or if o beneficial interest in Borrower is sold or transterved and Borrower is not a natural person) '

without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by i
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sécurity Instrument, I Borrower fails to pay these sums prior to the expiration of this period, Lender.may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Scecurity Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
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.|pplu.|hlc Lw iy spevity foraeinstatementy betore sale ol the Propenty pursuant o any power ob sale contained in this
Security Instrments on () cntiy of s judgment enforeing this Secunty listiment “Those Comditions e il Bonower: Gy
Pty s Lender all sume which then would e due under this Seauiny: Tstrument and the Note as i no - aceeleration hind
occrtreds (hy cares any delitt ol any other covemats o agee ICNINT 0D iy s Al expenses mcurred e entorcing this Secuty
Instrument, including, buat not limited to, reasonable attome yo'feess and () by such action as Lender nhy reisonably
requite o asswre that the lien ol this Secuity hestiament, cnders rights i e P topety and Borrowers obligation o pay the
sums secured by this Scecwity strament shadl continae unchanged. Upon seinstatement by Bortower, this Security
Instrument and the obligations secured Bierehy shadbrenain Tully etteetive as it no aceeleration hiad ocearred, flowever, this
tight to reinstite shadl notapply in the case o aceeleration under piagraph 17.

19, Sale of Note; Change of Loan Servicer, The Note ora partial interest in the Note (logether with this Security
Instrumenty may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(hnown as the "Loan Servicer”) that collects monthly payments due under the Note and this Secarity Instrument, ‘There also
may be one or more changes of the Loan Servicer unrelated to o sale of the Note, It there is o change of the Loan Servicer,
Borrower will be given written notice of the change in accordincee with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable Law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage.-or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, ‘ln)lhlng affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply 107 the presence, use, or
storage on the l)l“lw”y of small auantities of Hazardons Substances that are conerally rocoonized 1o he d])')l(\])lldlc (0 normal
residential-uses and to 1

Borrower shall'pr: MWM#‘;‘ £ suit or other action by any
governmental or regult y privale party mvolving roperty unu 4 bstance or Environmental
Law of which Borrow u legl: QFH&M AIHW 14 ‘vemmcntul or’regulatory
authority, that any_rem her g&n of ' 3 il oching th tyris-necessury, Borrowcr

shallipromply tuke all Wkglm tions in accordance with Environmengal Lav,
As.used in this parugr ﬁﬁﬁmﬁ{’c : m Lﬂmé inedfas (oxic or hazardous subslunccs by:

Environmental Law and followmghé)snalke dolingaks Réﬂlﬂ?ﬂb inable or toxicpetroleum products, ‘toxic
pesticides and herbicid volatile solvents, materials containinz ashestos or iormaldchydc‘ and radiouctive materials. As

used-in this paragraph 20, ‘Environmental Law" means federal laws and laws of the jurisdiction wiicré the Property is located
that relate to health, safcty or envi nal p

NON-UNIFORM|COVENANTS)3orrower ind Lender {ugtherecovenant and agree «s follows:

21. Acceleration; Remedics. Lender-shall give notice to Borrower. prior toracceleration: following. Borrower’s
breach of any covenant ar agrecinent tn this Security Instrument (but not aceeleration under.paragraph 17
unless applicable law provides otherw sc). The notice shall speeify: (1) the defaulf; (b) the action réquired to cure the
default;: (¢) a date, not less than 30 days from the date the notice §s given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security-dnstrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borcower of the right to runst.ttwlﬁm.nw,ulerdtlon and the right to asscrt in the foreclosure pro-

ceeding the non-existence of a defanlt or any othcr\ RS, mmcr to acceleration and foreclosure, If the default
is not cured on or before date specified in th tice, l cn(.cr»gd its option may requiredmmediate payment in full
of all sums secured b; N ‘llllV lnstlumcnﬁ» lmul furthie Cﬂ"gm.md and may forect his Security Instrument
by judicial proceeding ter shall be letltd—ﬂ- 'ollect aHl ex )emc s incurred in pur he remedies provided in
this paragraph 21, inc it notdimited to, :a: asonabice uuor‘ncss’ fees and costs dence.

22, Release. U Hl sums s uu}L hv 1br& Sdunly Instrumes wll release this Security
Instrument without-cha X/ YDIAN

23, Waiver of Vi aisement. Borrowerwaives sl vight of raisement,
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24, Riders to this Security Instrument, £ one or more viders are eaccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall anend and

supplement the covenants and agreements of this Security [nstrument as if the rider(s) were i pat of this Security Instrument,
|Check applicable box(es)]

K Adjustable Rate Rider [_] Condominium Rider Dg {4 Family Rider ’
E Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider -
D Bulloon Rider D Rate Improvement Rider DlSccond Home Rider

E Other(s) [specify]

BY: SIGNING!BELOW, Borrower uccepts and agrees to the terms and covenants contained in-this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses: SOM 'PAR'I‘NF‘RQTD RY: ’ /
CZQ o JDocument zs: e S22 4K )

JOSEPH SARCINELI N 9 OFFIL éci/ [ Borronwer
égfaﬂt— ,./; 14 i P6cument is l;];ﬁpm :

: (Scal)

STEVE SARCINELLL the Lal(e Count}TRé -Borrower

A (Seal):

-Borrower

’ m___;(&:al)

“SAM' SARCINELLA -Borrower

STATE OF INDIANA, LAKE =% County ss: \
. = 1 - ‘\ '.‘ o '\

Onthis  8th day of Jure, Er=f 3 > miey thu undemgned,a
Notary Public in and for personally appmrcd Joseph Sarcinel] :Lnella, Mike Momcilovic,

Sam Sarcinella, ( Novie, Tons Sdl(.i'ﬂ"lld., Ke ip 1 Jack Sarcinella

e torwomg, instrument,
Witness my hand and official seal.

My Commission expires: 7-25-92

. /] ' : -~
RESIDENT OF _Porter COUNTY (Kathleen M Bobos Notary Public
This instrument was prepared by: DANIEL W. MOSER, VICE PRESIDENT
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‘the Security Instrument as the “Propert y.

R e y————

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this- 8th  day of June, 1992
and is incorporatedinto and shall be deemed to amend and supplement the Mortgage, Deed of: Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

PEOPLES BANK, A FEDERAL SAVINGS BANK

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1400 119TH STREET, WHITING, INDIANA 46394

[Property Address)

1-4 FAMILY COVENANTS. In .1ddmon to the covenants and agreements made in the Security Instrument, Borrower
.and Lender further

A. ADDITIO! X1 Dmumﬁn‘t‘ll& Y. IN In- addition to. the Property
described in the Se intentdhes 'q.iryvi i e ad Kirj 13 » and- shall also constitute the
Property covered b Nﬁ @ﬁm ﬁf J. 3 !u. 3 ry nature whatsoever now or
herealter located in .nr cided to be usedin cpnnection with the Pro ling, but not limited 1o, those
for the purposes o h%ﬁ“mgﬂﬁ,lgo A, BF&P@) Qfl; yoand light, fire prevention and

extinguishing appasius, suurllyth¢ Lakev@duntyul{etgmhder[lh tubs, watcr heaters, water closets, sinks,
ranges, stoves, refrigeiators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, sttached mirrors, eabinets, prnelling and atteehed floor coverings now or hereafter attached
‘to the Property, all of which, inetuding replacements-and addidians thereto, shabl-bie deemed to be and remainsa part of the
‘Property covered by the Sccurity Instrument.  All of the foregoing together with the Propenty. described: in the Security
Instrument- (or the lcasehold ¢ ¥the Security Instrwment is on o leasehold eferred to in this 1-4'Family Rider and
T

B. USE OF PROPERTY; COMPLIANCE WITH LLAW," Borrower shall not seek, agree to or make a change in the
usc of the Property or its zoning classification, unless Lender hastagreed aawriting 1o the change, Borrower shall comply
withrall laws, ordinances, regulations and requirementsiofiny, governmental body applicable to'the Property.

C.‘S‘UBOR_DI 'ATE LIENS: Except as pci'iﬁiucd‘tby {ederal law, Borrower shall nai allow any lien inferior to the
Sccurity Instrument to be perfected against the Feapertywvithouieender's prior written permission,

D. RENT LO! RANCE, Borrower Sbalkmaimtdin inssrance against rent ldition to the other hazards:for
which insurance is Yniform Covendetion :

E. "BORROY it ‘WINSTATE"}DELFTFD “Uniform leleted:!

F BORROWul\u vuvvlnl‘ulo uuwa) L\.llubl uuu UUUUWLI VLV YO dpive il erlmg. th rrSl ScnlchC iln
Umform Covenant 6 concerning Borrower's occupancy of the Propmy is deleted.  All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all sccurity deposits made in connection with leases of the Property, Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to exccute new leases, in Lender’s sole discretion.  As used!in- this
paragraph G, the word "lease” shall hean "sublease™ if the Sccurity Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN:POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's agents. -However, Borrower shall receive the
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Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 2F of the Security Instrument and (i)
Lender has given notice 1o the tenantes) that the Rents are to be paid 1o Lender or Lenders agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only, .

I Lender gives notice of breach to Borrower: () all Rents received by Borrower shall be held by Borrower as trustee for:
the benefit of Lender only, 10 be applied 1o the sums secured by the Seeurity Instrument: (i) Lender shall be entitled 10
collectand receive all of the Rents of the Property; (i) Borrower agrees that cach tenant of the Property shall pay all Rents
due and unpaid (o Lender or Lenders agents upon Lenders writtens demand to the tenant; (v unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applicd first o the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited to, attormey s fees, receiver’s fees, premiums on
receiver’s honds, repair and maintenanee costs, insurance premiums, taxes, issessments and other charges on the Property,
and then 1o the sums secured by the Seeurity Instruments (v) Lender, Eender’s agents or any judicially appointed receiver
shall be Tiable to account for only those Rents actually received: and (vi) Lender shall be entitled 1o have a receiver appointed
to take possession ol and manage the Property and collect the Rents and profits derived Trom the Property without any
showing as to the muduqu.uy of'the l’rup«.rly us security,

If the Rents of (1 I Sts of ki ' nanaging the Property and: of

collecting the ‘Rents mﬁt& 0 uéﬁ%ois N Iness ofsBorrower to Lender
secured by-the Secur pursud ﬁn{ll ;

Borrower repres mlili F I.\ 0 he Rents-and has not and will
not perform any. act | N f m rcFIﬁ A}LL

Lender, or<Len A um(&%ﬂm )ﬂfl ‘thté‘ rg) 1ﬂf { iter upon, take controliof: or
[ Bo wer.

maintin the: Property A .rc or i c nving notice of=defau Howcw ender, or Lender's agents or a
judicially appointed'fecciver, may Qm i QIWH([ &‘Qfs ?\ﬁy application ol Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when
all the sums secured by the Seet nstrun ilin full

L. CROSS-DEFAULEPROQVISION, Borrowers defaulf or breach under any note or agreement inwhich Lender has an
interest shall be a breachunder the Seeurity [nstrument and Lender may inve the remedies permitted by the Security,
Instrument,

BY SIGNING BELOW, Bovrower aeeepts and-agrees (o thetermyand provisions contained in this 1-4 Family Rider.

: (Seal)
’ SOM PARTNERSH: ) BY; ~ -Borrower

/) Y o S
( I:/M DR L b N PIETEL P TS eal)
J SEP 3 ~ b ’ GEO Vi -l}un'uwcr.

= A | M
STEVE 'Sy 0

;%Z‘M il

SAM SARCINELLA

\

ACK SARCINELLA
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ADJUSTABLE RATE RIDER

o THIS ADJUSTABLE RATE RIDER is made this ...8TH.. dayof L JUNE. ..., ,19.92.., and
is mcorporal.cd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s
Adjustable Rate Note (the "Note") to ..PEQELES. .BANK,..A . Federal..Savings.Bank .....ooooeoeooons

........ (the “Lender™) of the same date and covening the property
described in the Security Instrument and:located at:

..... 1400, 1 19TH : STREET .. WHITING &, TN AB394. oo

lPrbffeny Address)y o m—_—-

THE NOTE CONTAINS: PROVISIONS-ALLOWING FOR CHANGES IN; THE ‘INTER-
EST RATE AND THE MONTHLY PAYMENT. 'IF THE INTEREST RATE INCREASES,
THE-BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. 1F THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

ApDITIONAL COVENANTS,  In addition to the covenants and agreements made in the Security Instrument,
Borrower and: Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for aninitial interest rate of ........ 7 '250% The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A).Change Dates '

The interest ratc the first day of L. g oeol 01 9....93, and on that
day every ....... 12...1 izt Hbﬁulﬁm;&&u L is called a “Change
Date.”

'

() The Index NOT OFFICIAL!

Beginning with:the/ ?MECQAQFM&H& }.ﬁctma.) 2 %n a lr?dgx. he “Index™is the weekly
avcrage'yield on ‘United States Treatlnesduumitivs @munb)a'RﬁsQﬂndﬁﬂ!y.of ............................................

rene OB i b years, as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45'days before ciach Change Datc is called:the “Current: Index. !

If the Index is'no longer availabie, the Note Holder willchoose a new index which is based upon comparable
information. The Note Holder witt give me notice of this choice.

(C) Calculation of Changes

Before each Chiange DateWthe Note Holder will calculate my aew interest rate by adding .....ocooovevvinnnnnns
Three and one half | perecnta pegpomts - <500.... %) the Current fndex. The Note Holder will then
round the result of this addition to the ncarest one-cighth of one percentage point (0.125%). This rounded amount:
will be my new interest rate until the next Change ay

The Note Holder will thea determine the agwdnt of the méihthly payment that wouldbe suflicient to repay the
principal I am expected e at the Change Datdaaifullzon=the matirity date at my new/i t rate in substantially
equal payments. The | this caleulation willhalthenew afonunt of my monthk L

(D) Effective D

My new interest cffectiveoneac rChange Date. 1 wi t of my new monthly
payment beginning on the firstamonthly spayment-date-alter—the Changé Date until the .amountiof my .monthly
payment changes again,

(E) Notice of Changes

The Note Holder will deliver or mail to me'a notice of any changes.in-my interest rate andithe amount of. my
monthly, paymentibefore the effective date'of any.change. The notice willlinclude information requirediby law to he
given me-and also thettitle anditelephone number of a person who will answer any question [ may have regarding:the
notice;

B. TRANSFER'OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows;

Transfer of the Property or a Beneficial Interest in Borrower, Il all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Security Instrument. However, this option shall not be exercisedby Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option.if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired: by the -loan assumption. and that the risk of a breach of-any covenant or agreement in this Security
Instrument is acceptable to Lender.
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To the extent pcrmiuf:d' by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumplion agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

lf‘ Lender cxcr_ciscs the optfon to require immediate payment in full, Lender shall give Borrower notice of
eeleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay.all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to lhg cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider pravides for the following:

acgeler

The maximum yearly interest rate that will be charged by this note is 13.500

---------------------------------------------

The minimum yearly interest rate that will be charged by this note is 7..000

-------------- L R R N R N N R A N R I S R N A A A S A A

. ‘Interest Rate Adjustments will notexceed ...... e 20000 per change period,
'BY SIGNING BELOW, Borrower accepts and agrees to the tefms and covenants contained in this Adjustable Rate Rider.

sdvaAR*I’NERSHIPBomm(&d)
BY:

-7
C 4t
JQSEPH %A
»

*STEVE SAR

/ %z z~ IO o D —
B MOMCLLBUIC |
2 727,
A 7/ e 20 L’(//o-‘, -

SAM -SARCINELLA




