ALLEN V HATCH: JR
KATHLEEN *HATCH . ) ' -
" 608 DRIFTWOOD DRIVE First Federal Savings Bank of Indiana

T LOWELL 1IN 46356 92037514 — P.0, Box 11110
"V; LOHELL . Merrillville, IN 46411

MORTGAGOR MORTGAGEE {
Iincludes each mortgagor above. "You” means the mortgagee, its successors and assigns,

uln

'
REAL ESTATE MORTGAGE: For valuo received, I, — ALLEN_V_HATCH_JR_and _KATHLEEN-HATCH A
» mortgage, grant and convey toyou on’ _May_ 22, 1992: | the rea! estate do- ;

scribed balow and all rights; easemonts, appurtenances, rents, leases and existing and future Improvements and fixtures that may now or at ‘!
anytime in the future be part of the property (all called the “property”). '

PROPERTY ADDRESS: ___608 _DRIFTWOOD-_DRIVE

{Street) !

. N

; o LOWELL_IN_46356 , Indiana
B LEGAL DESCRIPTION: (Civh (Zp Codul

SITUATED IN THE CITY OF LOWELL, COUNTY OF LAKE, AND STATE OF INDIANA, AND IS FURTHER DESCRIBED %
B AS’ FOLLOWS: LOT 134 IN WOODLAND HILLS FOURTH ADDITION TO THE TOWN:OF LOWELL, AS PER PLAT

. . THEREQOF, RECORDED IN PLAT BOOK 38, PAGE 11, IN: THE OFFICE OF THE RECORDER OF LAKE ‘COUNTY,
/0\ INDIANA,

N
|
® ,
N 4
N . o
t’i Document is =
N NOT OFFICIAL!
This Document is the property of L

| located in _LAKE___ ——the Lake Countyile¢derder! @
: TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
assessments not yet due and

SECURED DEBT: This mortgage secures ment of the secured debt and the performa govenants|and agreements contained in
this mortgage and in-any other docume corporated herein. Secured debt, as used in-thisimortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, the future advances described below,

The secured debt is evidenced by (descri be the instrument or agreemcnt secured by this mortgage and the date thereof):

A First Loan Agreement dated Mays9diiz1992

The above obligation is J.payable on . _Jume 152002 . e if not paid earlier.

The total’'unpaid-balanc ly this mortgage at-any.onetime shall not exceed a maxim lamountof
Twenty-~Five_ Thi 3 _No/100 —=Cessssoy Dollars {$ . ), plus interest
and all other amounts, ranced under the48ros oitiiissmortgage 1o prot f this mortgage or to perform
any of the covenants an tained'in this mortgdge!

(X Future Advances: The above debt is secured even though all or part of it may not yet bo advanced. Futurae advances are contemplated
and will-be made in accordance with the terms of the note or loan agreement evidencing the secured dobt,

[X Variable Rato: Tho interest rate on the obligation secured by this mortgage may vary according to the torms of that obligation,

(X A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

RIDERS: (0 Commercial [} N/A O

SIGNATURES: By signing below, | agrea to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencin od debt andgn any ri esgeibed above and signed by me. | acknowledge recelpt of a cppy of this mortgage.
Y aﬁafﬂb
E& [T e AANIAANIN TN AAL
L V HATCH JR KATHLEEN HATCH

ACKNOWLEDGMENT: STATE OF INDIANA, . a £e , County ss:
On this ___ 2= day of ¥ — /992 vefore me, _EC;;fLS_,&g.z:c{aaxy/

ersonally appeared
IR ATk Kt Ry et

and acknowledged the exgcution of the foregoing instrument,

My mmissiad GRpiress /7.2 -G
RO PR — S~
win = i

T [Notary Public)

PRggy. s Harda

o { viﬁzNa%)a’
e : ~'. Resident of __./4’7 E/ County, Indiana (D
PR 3‘.}.’;' g&

This Instrument was prepared by;: ——_Randall-H.-Walker,—V.P,

.. o]
¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN 312269 . % INDIANA
' 01-87-20387
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COVENANTS

1. Payments. | agree to make all payments an the secured dabt when due. Unless we agree atherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusivo of interest or principal, second, to interest and then
to principal: If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
unti! the secured debt is paid in full.

2. ClnTm's\-Egglnst Title. | will pay all taxes, assessments, liens, encumbrances, lsase paoyments, ground rents, and other charges relating to the
property Whan dua, You may require me to provide to you copios of all notices that such-amounts are due and the receipts evidencing my
payments. | will'defend title to the property against any claims that would impalr tha lien of this mortgage. You may roquire me to assign any
rights, claims or defenses which | may have against-parties who supply labor or materials to improve or maintain the property.

3. ‘Insurance. I'will keep the property insured under terms acceptablo to you at my expense and for your benefit, This insurance will include a
standard mortgage clause in your favor, You will he named as loss payeo or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to oither tha restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintaln such insurance for as long as you require.

4. 'Property. | will keep the property in gooa condition and make all repairs reasonably nacessary, | will give you prompt notlce of any loss or.
damago to the property.

'

6. Expansas. | agrae to pay all your oxf)onsas, Including reasonablo attornoys' fees, if | breach any covenants in this mortgage or In any obligation:
socured by this'mortgage. | will pay these amounts to you as provided In Covonant 10 of this mortgage.

6. Default and Acceloration, if | fail to make any payment when duo or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelorate the maturity of the secured debt and demand immediate paymont
and oxarciso any other remedy available to you, You may foreclose this mortgage in the manner provided by low.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, 1 may
collact and retain tho ronts as long as 1 am not In default. If | default, you:may, as provided by law, have the court appoint a receiver end the
racelver may taka possossion and manage the property and collect the rents, income and profits. Any rents you collect shall be applled first to
the costs of managing the property, Including all taxes, assessments, Insurance premiums, repalrs, court costs and attorneys' fees, commissions
to rental-agents, and any other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt
as provided In Covenant 1.

8. Prlor Securlty Interests. | will make payments when due and perform all other covenants under unr mortgage, deed of trust, or other security
agreement that'has priority over this mortgage. | will not make or permit-any modification or extension of any.mortgage, deed of trust or other
security Interost that has prloritr over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | recelve from-any person whose rights in the property have priority over your rights. 0

9. Leaseholds; Condominium log ts, 1 { Ty with the povisi fanyl Ifthis'mortgageis on a leasehold.
If this mortgage'ls on a unit | nder the covenants, by-laws, or

regulations of the condomini it Bﬁ&umen‘tis ‘

10, Autharity of Mortgagee t Mortgagor. If | fall to pet any dutigsiunder 8, or any other mortgage, deed
of trust, lien or other security X N r ﬁ;"l u mmn' d use them to be performed. You
may:sign my name or pay an Wif.ngees r Perf . Reyprops sontinued or not carried on in a

reasonable manner, you may hatavar Is necessary to protect your_security interest in the prope is may include completing the
construction. This Document is the property o

Your failure to perform will not -lude yoqﬂgm egﬁlég bofﬂ r othgr 1l 1165151 érlﬁe law orthis mortgage.
Fy n ﬁ? - ‘r:;é yéé age.

Any amounts paid by you to protect your secur terest will"be secu mor “Such amounts will be due on demand and will
bear Interast from the date of tha payment until paid In full at the interest rate in effect from time to time on the secured debt,

11. Inspection. You may enter tha property spect if y qlve me nc -ahand. ’ otice must stata the reasonable cause for your
inspection,

12, Condemnation. | assign to you the| eds of any award or claim for damages conr i a condemnation or. other taking of all or
any part of the property, Such proceads wiil | splied as provided in Covenant 1. This assignments subject to the terms of any prior security
agreaement,

13., Walver, By exercising any remedy ffable to you, you do not give up your sights to |ater use any other remedy. By not exarcising any.
remedy, if | default, you do not waive your right to latar consider the evant a.default if it happens again. | waive all rights of valuation-and:
appraisement,

14. Joint and Several Liability; Co-signers; Successors and Asgiahs-Bound sl duties under this mortgage are joint and several. If | sign this.
mortgage but do not sign the sccured debt | 'do so only tosmdrtgage miyinterest in the property to securg/payment of the secured debt and-
by doing so, | do not agree to ot wall?l liable on the sectred debt. alsoegree that you and any p 10 this mor'tf;age may extend, modify
ar make any other changes ir ek of this mortgage ¢ttha sdcured=tlebfwithout my consent. Such ge will not release ma from the
terms of this mortgage.

The duties and:benefits of thi ghall bind and bensfit the sticcessars and assigns of eith f us.

15. Notice. Unless otherwise any notice to nie’shat]/De\given by deliver it by first class mail addressed to
me at the Property Address ¢ s that | tell you. I'witligive any notice t d ) your address on the front side
of this mortgage, or to any o L

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of tho Property or a Beneficial Interest in the Mortgagor. If all or any part.of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immaediate payment if
the mortgagor fs not a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand paymant
in.the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the.secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, I'agree to pay all costs to record the release.

18. Severabllity. Any-provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or implicd?y permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87
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