‘LARRY ROY CHANDLER'

—SUE_CHANDLER

2047 BLUEBIRD-LANE

First Federal Savings Bank of Indiana
P.0. Box 11110
Merrillville, IN 46411

S

MORTGAGOR
includes each mortgagor above.

ulu

MORTGAGEE )
"You” means the mortgagae, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, -_LARRY-ROY_CHANDLER_and_SUE_CHANDLER
, mortgage, grant and convey to you on _May_23, 1892 ____ thé real estaté de-

scribed below and all rights, essements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the praperty (all called the “property”).

PROPERTY ADDRESS: ____2047—BLUEBIRD-LANE

(Straet) !

HIGHLAND-IN-46322
LEGAL DESCRIPTION:

, Indiana

(City} {2ip Code)

SITUATED IN THE CITY OF HIGHLAND, COUNTY OF LAKE, AND STATE OF INDIANA, AND IS FURTHER :
DESCRIBED AS FOLLOWS: LOT 151 IN THE:MEADOWS FIRST ADDITION UNIT 5, IN THE TOWN OF HIGHLAND, A
@ PER PLAT BOOK 39 PAGE 7, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. i

N
| 3
N\ o
® g5
\ ga
&{ Documentis ig
X NOT OFFICIAL! 1]
This Document is the property of 3

located in — _LAKE
TITLE: | covenant and warra

the Lake County. Resoxder!
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The secured dobt is ey

assessments not yet due and N/A_

SECURED DEBT: This mortg secures ment of the sccured debt and the perform: 3 coven:
this mortgage and in any other documgcnt incorporated herein: Sccured debt,/as uscd jnithis'mortgac
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refi
of such instrument or|agreement,“and, if applicable, tha future advances doscribed below.
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The above obligation |

The total unpaid balar
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.. if not paid’earlier.
al-amount of

— ), plus interest
of this mortgage or to perform

uture Advances: The above debt is secured even though all’or part of it may not yet be advanced. Future advances are contemplated’
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

E])(Variablo Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

copy of the loan agreement containing the terms under which tha interest rate may vary is attached to this mortgage and
made a part hereof.

Dy N/A s}

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments

evidencing the secured deb(tﬁd in qny riders described above and signed by me. | ackmowledge recgipt of a cgpy of this mortgage.
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LARRY ROY CHANDLER

RIDERS: [J Commercial

SUE CHANDLER . -
Also known as SueMatrgs “

ACKNOWLEDGMENT: STATE OF INDIANA, Lake

On this 23xrd day of

May ,_1992 , before me,
, personally appeared

Larry. Roy Chandler  and _ Sue Chandler

and acknowledged the execution of theiforegoing instrument, '

____Angeline Budzevski

{Type or Print Name}

Resident of ____Lake

‘My commission expires: April 29, 1993

County, Indiana

%

INDIANA.

This Instrument was prepared by: — Randald-H-—Walkers V-sBom
© 1085 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTGIN 322180 %2
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"COVENANTS

1. Payments; | agree 10 make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first ta any amounts | owe you on the secured debt exclusive of interest or principal, second, 1o interest and then
to principal, If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full,

2. Clalms agalnst Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and othor charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me 1o assign any
rights, claims or defenses which | may have ugainst partios who supply labor or materials to improve or maintain the property.

3. Insurance: | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor, You will be named as loss payce or as tha insured on any such insurance policy. Any insurance proceeds
may be applied, within your discrotion, to-either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as tong as you require.

4, Property. | will keap the property In good condition and make all repairs reasonably necessary. | will give you prompt notico of any loss or
damage to the property.

5. Expenses. | agree to pay all your oxronsos, including reasonable attornaeys’ foos, if | bieach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Dofautt and Acceloration. If | fail-to make any payment when due or breach any covenants under this mortgage, any:prior mortgage or any
obllgation secured by this mortgage, you may, at your option, accelerate the maturity of tho secured dobt and demand immaediate payment
and exercise any other remody avallable to you. You may foraclose this mortgago in the manner provided by law.

7. Assignmont of Rents and Profits.:| assign to you the rents and profits of the propuorty. Unlass we have agrood othorwlse in writing, | may
collact-and rotain the rents as long as | am not in default. If | default, you may, as provided by law, have tho court appoint a roceiver and the
receiver may take possession and manage the property and colloct the rents, income and profits. Any rents you colloct shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attornoys’ foes, commissions
to rental agents, and any other necessary related expenses. The romaining amount of rents will then apply to paymonts on tho socured dobt
as provided in Covenant 1.

8. Prior Securlty Interests. | will make payments when due'and perform all other covenants under any mortgage, deed of trust, or othor security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or othor
security interest that-has priority over this mortgage or any note or agreement secured thereby. without your written-consent.*| will promptly
deliver to you any notices | recelve from any person whose rights in tha property have priority over your rights,
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9. Leaseholds; Condominiums; Planne elops FO\ 7 1y logso Ifthis mortgage is on a leasehold,
If this mortgage is on:a unitin der the covenants, by-laws, or

regulations of the condominiu do MEument iS .

10, Authority of Mortgagee to Aortgagor. Ifil fail to perform any of my duties undar , or any other mortgage, deed:
of trust, lien.or other security 4 mm mF?Fmiy ﬁrf!m' tl se them to be performed. You
may sign my name or-pay any f necess 0 1Hany. J @propty ontinued or pot carried on in &

reasonable manner, you may \ilovar Is ngcessary to protect your security interest in the.propsi s may include completing the
construction. This Document is the property of

Your failure to perform will not preclude you fram e!:cl inéit; of‘éour otwms un rthia law or'thls mortgage.
Any:-amounts paid by you to protect your sectri 9i ?ék il 95 cngYb ’ schOrt S’ot..Such amounts will be due on demand and will
bear interest from the date of payment until paid In full at the Interest rate in effect from time to time on thie secured dabt.

11, Inspection. You may enter tha prope spect if e notl *hand. T nust state|the reasonable cause for your
inspection,

12, Condemnation, | assign to you the p rds of any award or claim for damages conn sd with a‘condemnation ‘or, other. taking of all or
any part of the property. Such proceeds wiil.b plied as provided in Covenant 1; This assignmgant Is'subject to|the terms of any prior security
agreement,

13. Walver. By exercising any| remedy available talyou, you do not give your rights to later use any othcr remedy. BK not exercising any
remedy, if |'default, you do npt waive your right to later consider the evel default if it happens again. | waive all rights of valuation and

appralsement.

14, Joint and Several Liability; signers; Successors and Assifus Bulind:$2i] duties under this mortgage are joint and several, If | sign this

mortgage but do not sign the sacurcd debt | do so only to mgHgaga my-interest in the property to securc payment of the secured debt and
by doing so, | do not agree to be pay ally liable on the secuted.debt. | alsoiapréee that you and any party 1o mor.tf;agG may extend, modify
or make any other changes in this mortgage orthgisecured-dabt Withiout my consent. S G ge will not release me from tho
terms of this mortgage. o

The duties and benefits of this shall bind and benafitithe successofs ajd assigns of cithe us. N

15. Notice. Unless otherwise any notice to moahiall|be, gven by delivering it oy first class mail addressed to
me at the Property Address of that 1tell you. I Witlgive any notice to you1 your address on the front side

of this mortgage, or to any ot u
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You'may also demand immediate payment if
the mortgagor is not a natural person and & beneficial interest in the mortgagor is sold or transforred. However, you may not demand payment
in the abova situations If it is prohibited by federa! law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, [ agree to pay all costs to record the release.

18, Severabllity. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not ba effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agresment evidencing the secured dobt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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