|
DAVID (L. ALDRIN
KATHLEEN'M, ALDRIN Q2039550 || Fipst Federal Savings Bank of Indiana
7795 F, THIRD STREET - , " P.0. Box 11110
" HORART, IN 46342 - Merrillville, IN 46411

» MORTGAGOR ' MORTGAGEE
1" Iincludes each mortgagor above. : “You"” means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, I, —DAVID-L.~ALDRIN-and-KATHLEEN-M._ALDRIN
« mortgage, grant and convey to you on. May.?.? ,_1992__._.____ the real estate de-

scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at:
anytimo In the future be part of the property (all called the “property”).

PROPERTY ADDRESS: .__705-E . THIRD-STREET

—————HOBART—,——I N-46342 T , Indiana
LEGAL DESCRIPTION: W (2ip Code}

(Stroet) !

LOTS ‘5 AND 6, BLOCK 30, RESUBDIVISION OF BLOCKS 28, 29, 30 AND 31 OF EARLE AND DAVIS ADDITION
Q) TO HOBART, AS SHOWN: IN' MISCELLANEOUS RECORD "A", PAGE 486 LAKE COUNTY, INDIANA.
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TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zon ordmaf%es curfant taxes and
assessments notyet due and . N/A
SECURED DEBT: This mortgaga secure: yment of the socured debt and the perform dovenants and:agreements contained:in
this mortgage and in other docuit incorporated herein. Secured debt, as used liasthistmortgage, includes any amounts | may-at

any time owe you under this mortgage, the instrument or agreemcnt described below, any renewal, refi

) . t g icing, extension or modification
of such instrument orlagreement, and, if applicable, the future advances described below.

The secured debt is evidecneed byu{descibe the instrument or agreemcnt.secured by this mortgage a

_ A First_loan_Agreement dated May#¥4u,1992

the date thereof):

The above obligation nd pavable on — XEGRKIOGICHAABAG-June 1, 200~ if not paid earlier.

The total unpaid balar } his mortgage at any oigtime shiall ot exceed a maxirnm alamountof | :
t..Thou Sang 1 U e e e T TR R Dollars e — ) p‘US interest ,'

andga“ other amounts dvanced under thetarnTe0t Mis>mortgage t of this mortgage or to perform ]

any of the covenants ntained in this motgege:

Future Advances: The above debt is secured even though afi or partof itmay ot yel be advanced. Fulure advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.
[5{] Variable Rate: Tha interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

@'A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [] Commercial q NLZA 0 ‘

SIGNATURES: By signing below, | agree to tha terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by -me. | acknowledge receipt of a copy of this mortgage.

DAVID L. ALDRIN KATHLEEN:M. ALDRIN
A(.KNOWLEDGMENJ}'STATE OF INDIAN% " Lﬂ/ﬁg , County ss:
onthis __ ATH day of d , 4992 before me, :

, personally ap eared
D R AL F RATEEN N A |

and acknowledged the exegution of the foregoing instrument. i

My commission expires: g/7/?j/ g @c ,

(Notary Pubhc) 7

m#eam =z, (o

{Typo or Print Namo)

Resident of M'ee

County, Indiana

This instrument was prepared by: ——RandaH—H-—Wa lker, V=P — Xﬂ
¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800.328-2342) FOAM OCP-MTG-IN 3/22/89 %o |ND|ANA
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COVENANTS

1.*Payments. | agree to make all payments on thae secured debt when due. Unless we agrae otharwise, any payments you receive from mo or
for my benefit will be applisd first to any amounts | owa you on the secured debt exclusive of interest or principal, second, to interest and then
to principal, If partial prepayment of the secured debt accurs for any reason, it will not reduce ar excuse any subsequently scheduled payment
untif the secured debt is‘paid in full,

2. Claims agalnst Title, | will pay all taxes, assessmuents, liens, encumbrances, lease payments, ground rents, and other charges relating to the
-property whon due: You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require ma to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to Improve or maintain the property. i

3. Insurance. | will keep the property Insured under terms acceplable 1o you at my expense and for your benefit, This insurance will include a
standard mortgage clause In your favor. You will be named as loss payee or as the insured on any such insurance policy, Any insurance proceeds
-may be spplied, within your discretion, to either the restoration or ropair of the damaged property or 10 the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keop the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the:property.

‘5. Expanses. | agree to pay all your expenses, Including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation

secured by this mortgage. | will pay these amounts to you as provided in Covenant 10.of this mortgage.

6, Pefqult and Acceleration, If | fall to meke any payment when due or breach any covenants under thls'mortgage, any prior mortgage or any’
obligation secured by this mortgage, you may, at your option, accelerate the:maturity of the secured debt and demand immaediata payment

*andiexerclse any'oth@r!re_rh'edy’uvqllablo:to you. You may foreclose this mortgage.in the manner provided:by.law. :

7. Assignment.of Rentsiand Profits. |:assign to you the rents and profits of the property. Unless we have agreed otharwlse in wiiting, | may
collect-and retalnithe'rents as long as'| am not:in default. If | default, you'may,.as provided by law, have the court appolint a receiver and the
recelver may take possession and manage the property and collect the rents, income'and profits, Any rents'you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary related ‘expenses. The remaining amount of rents will thon apply to paymonts an the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform al!l other covenants under anr mortgage, deed of trust, or other security
-agreement that has priority over this'mortgage. { will not make or permit any maodification or extension of any mortgage, deod of trust or other
security-interest that has prloritY over this.mortgage or any note or agreement secured thereby without your written consent,’ | will'promptly
deliver to-you any notices | receiva from any person whose rights in the property have priority over your rights.

9. Leassholds; Condominiun
if this mortgage is on'a unit |
regulations of the condomini

10 Authority. of Mortgagee 1
of trust, lien or other securit
may sign my name or.pay ar
reasonable manner, you ma
construction,

Y
2 NOTOPEICEATL. -

untif necessary for performance. If any construction on the property

Thifs Broeunrent iy trepivsperty of

iis mortgage is on a leasehold.
jer the covenants, by-laws, or

or any other mortgage, deed.
e them to be performed. You
ntinued or not carried on In a
-may Include completing the

Your failure to perform will ndt preclude _youl!heel'ga'}m Gy@untgmﬂemondm’e!law or this.morigage.

Any, amounts-paid by you to pratect your security interest will be securad by this mon?age. Such amounts will be due on demand and.will
bear interest from the date of tha payment until pald in full at the interest rate in effect from time to time on tha secured debt. :

11, Inspection.You may enter the property to inspectifiyou giverme noticgbeforehand, The notice,must state the reasonable cause for your
inspection.

12. Condemnation.’l assign to you the pic Is'of any award or claim for damages conne a'condemnation or other taking of all or
any part of the property. Such proceeds will'be applied as provided in Covenant 1. This assignigntis subject to the terms'of any prior security

agreement.

13. "Walver. By exercising:any remedy @ {o you, you do not give rights to later use any other remedy. BY not exercising any
remedy, if | default, you do not waive youisight to later consider the eveni.a-default if it happens again. | wajve all rights of valuation and
appraisement.

14. Joint and Sevaral Liability;
mortgage but do not sign the se
by doing so, | do not agree tc

or make any other changes i
terms of this mortgage.

The duties and benefits of th

signers; Successors and AssiansBound. Alb.duties under this mortgage are’joint and several. If | sign this
d debt |'do so only tosxertgage my irtarast in the property to sec nent of the secured debt and

8 all)/ liable on the secureti’debt, talsoagueeithat you and any party to nort?age may extend, modify
N this mortgage oritat secured-debt without my consent. S - 1 will not release me from the

hind and bengfit the successars aid assigns of e 1S,

15. Notico. Unless otherwise a
me at the Property Address ¢ )
of this mortgage, or to-any o U

Any notice shall be deemed to have been glven to either of us when given in the manner stated above,

1otice to me“ahallica given by deliveri

s first class mail addressed to -
I'tell vou, | witl'afva any notice to

rour address on the frant side

16. Transfer of the Property or a Beneficial Interast in the Mortgagor. I all or any part of the property or any interest in it is sold or transferred:
without your prior written consent,’you may demand immediate payment of the secured debt, You may also demand immediate payment if:
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred: However, you may not demand payment
inthe above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When |'have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, rolease
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record tha release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which canflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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