iR

JAMES ‘W FLANNERY .
ELIZABETH A FLANNERY Q203%%:G9

/\?,/ | 712220 KINGFLISHER ROAD First Federal Savings Bank of Indiana
CROWN :POINT IN 46307 P.0. Box 11110
Merrillville, IN 46411
MORTGAGOR MORTGAGEE
“1" includes each mortgagor above. “You” means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value receivad, |, —_JAMES _W-FLANNERY and_ELIZABETH-A-FLANNERY

: : . mortgage, grant and convey to you on _May_ 28, 1992 , the real ostate de-
scribed below and all rights, easements, appurtenances, rents, ieases and existing and future improvements and fixtures that may now or at
-anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 12220 _KINGFISHER_ROAD.

(Stroet) !

CROWN POINT IN 46307 o
LEGAL DESCRIPTION: Gty

(Zip Code)

17

SITUATED IN THE CITY OF CROWN: POINT, COUNTY OF LAKE, AND STATE OF INDIANA, AND IS FURTHER
DESCRIBED AS FOLLOWS: THE SOUTH 100 FEET BY PARALLEL LINES OF THE NORTH 110 FEET BY ‘PARALLEL

- LINES- OF LOT 20<HERMIT'S LAKE, AS SHOWN BY PLAT BOOK 30, PAGE 92, IN LAKE COUNTY, INDIANA,
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This Document is the property of
locatedin _LAKE ___the Lake Countysueconder!
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TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinghges,
assessmonts not yet due and . N/A
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SECURED DEBT: This mortgage secures 'ment of the sec

sured debt and the performa covenants and agreements contained-in
this mortgage and-in any other document incorporated hersin., Secured debt, as used in-thissmortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such'instrument or agreaement, and, if applicable,

future advances described below,

The secured debt is evidenced byidescribe the instrument or agreement secured by this mortgage and the date thereof):

.A First an Agreement dated Maydl28iu1992

The abova obligation it d payable on —_JakiaEl 15020020 ek ____ if.not paid earlier,
The total'unpaid:balan: v this mortgage atany oae-time shall not exceed a m I amount of.

=Five: Th L N0 /100 —ea—e= AN Dollars (5 25 ), plusinterest
and all other amounts, tvanced under thet€rmnsIat thissmortgage to it f this mortgage or to perform
any of the covenants a 1t d in this mortgagel

(X! Future Advances: The above debt is secured even though aii-or part of it may riot yel be advanced, Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt, N

(X variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

(X A copy of the loan agreement containing the terms under which.the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS:  [] Commercial [y N/A ]

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
eviden he secured debt and in pny riders described above and signed by me. | acknowledge receipt of a

copy of this. mortgage.
Wd, 23‘&”‘%37\
ELIZABETH A FLANNERY

ACKNOWLEDGMENT: STATE OF INDIANA, LaKe/

- , Couqty ss;

On this Q +h. day of _-Ma_y , _/QQEZ_, before me, V,C.Kl : USé(’Km@h
., personally appeared JO\W\ e W. Flannery Ond

clhizabeth A . F/anner(jxﬁf 4

and acknowledged the execution of the foregoing instrument,
_(JIC/_C_L_M)M&/;«_ 0

RERE RS U {Notary Public)

coE Uitk WorRnnan 0

X R {Type or Print Name) g z/h,
) L

N Resident of Me‘ County, Indiana

ES W FLANNERY

My Conjiﬁ_i‘é‘éig‘n expires: S .30-9/7L
v

RN

strum\h’s‘vas prepared by: —__Randall-H. Walker,—V+Ps

n

¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800.328-2342) FORM OCPMTGIN 312289 % INDIANA
01-87-20494




COVENANTS

1.:Payments, | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
.for my banefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to Interest and then
to principal. If partial prepaYment of the securad debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full, ‘ ,

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You:may require me to provids to you copies of all notices that such-amounts are due and the receipts evidencing my
payments, I'wil! defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, ctaims or defenses which | may have against parties who supply labor or materials to improve or maintain Jw property.

3. Insurance.:| will keep the property insured under terms acceptabfe to you at my,expanse and for your.benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the Insured on any such insurance policy. Any Insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
Insurance, l'agree to maintain such-lnsurange for as.long as you.require. v -

i

4. Property. | will keep the property in good condition and make all fepairs rcasénhbly necessar'ﬁ. I will give you prompt notice of any loss or
damage to the property.

6. Expenses. | agreo to pay all your exﬁenses, including reasonable pttorheys’ fees, if { breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay thase amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. if | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option; accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits.:| assign to you the rents and profits of the property, Unless we have agreed otherwise In writing, | may
-collect and retain the rents as long-as | am not In default.’If | default, you. may, as:provided by law, have the court appaint a receiver and the
raceiver may take possession and manage the property and collect the rents, incomae and profits.”Any rents you collect shall be applied first to
the'costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commisslons
to rental:agents, and any other nocessary related expenses, The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Socurity Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extens?lon of any mortgage, deed of trust or other
security interest that has prloritY over this mortgage or any note or agreemant secured thereby without your written cansent, | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights,

A

9,”Leaseholds; Condominium ]

If this mortgage.is on a unit ir
regulations of the condominit

10. Authority of Mortgagee tc
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reasonable manner, you may
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14, Joint and Several Liability;
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16. Transfer of the Property or a Boneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of tho secured debt. You may also demand immaediate payment if

the mortgagor is not a natural person and a beneficial Interest in the mortgagor Is sold or transferred. Howaver, you may not demand payment
in the above situations if it is-prohibited by federal law as of tho date of this mortgage.

17. Release. Whaon | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release

this mortgage without charge to me. Except when prohibited by law,

18. Soverability. Any provision or clause of this mort

agree to pay all costs to record the release.

e or any agreement evidencing the secured debt which conflicts with applicable law

ga

will not be effective unless that law expressly or impliedE?y permits variations by agreement. If any provision or clause of this mortgage or any
agreement svidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt, :

QCP-MTG.IN BACKSIDE REVISION DATE 10/9/87




