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" EQliiTy MONEY seRvICE BANKZONE, Loy
‘REAL ESTATE MORTGAGE . Date of Execution: 9=28=1992
Craig Covaciu |

This mortgage evidences that
12110 Burr Street, Crown Point, Indiana 46307

{hereinafter referred to jointly and severally as the "Mortgaguis™) of Lake County, __Indiana

‘MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a nationa! banking association with its main banking office at 1000 E. 80th Place,

‘Merrillville, Indiana 46410 { 'BANK ONE ), the following-described real estate {the "Mortgaged Premises”) in
Lake County,_Indiana

SEE ATTACHED EXHIBIT "A" FOR COMPLETE LEGAL. DESCRIPTION

together with all impraovements now or subsequently situated on, or used in connection with the Mortgaged Premises and all rights, privileges, i
interests, easements and appurtenances belonging or pertammg thereto, all fixtures and appliances now or subsequently attached to or used in :
connection with the Mortgaged Premises, and the rents, issues, income, uses and profits ot the Martgaged Premises.

This rnortgage shall serve as notice Lo .my éﬂ all persons that Mortgagors and BANK ONE have entered into a cer Lam Equity Money Service
Agreement dated ___May . 28 § establishing a line of credit for Mortgagors in the amaount of B Jo YQ_~___.
(the “Equity Money Service Agreement,” )whwh may beinspected at the offices of BANK ONE by any interested persons. The terms and provisions of
the Equity Money Service Agreement, as the same may be amended from time to time, are incorporated in this mortgage by reference with the same
force and effect as though fully set forth herein The fulfilment and performance: of the terms and conditions of the the Equity Money Service 3
Agreement are additionally secured by this mortgage. The Equity Money Service Agreement obligates BANK ONE to make future advances to
Mortgagors under definite conditions. .

JMOHTGAGORS agree that'

-a. Thls maortgage is given ta secure the payment of all mdebtedness evidenced by or inciirred pursuant ta the E uity Money Service Agmementg i
now or in the future, beginning with the date of this mortgage and ending with the ciose of business on _MM_ZE.._Z.Q.QZ_ eacr ' '

b. “Intérest on‘each advance shall accrue from the date made until repayment, at the rates agreed uponin the Equxty Money Servica Agreement §

c. Alladvances shall be evidenced by the Equity Money Service Agreement and shall be payablewithout relief from valuationor appraisement laws, =~
andwith costs of collection to the extent permitted by law. Subject only to Mortgagars' billing error rights, the indebtedness secured by this mortgage 'O
from time to time shall be determined by BANK ONE's books and records. m:

d. The word "advances” as usedinthis martgage shallmean loans of money. In the event of any canflicts arinconsistencies between the terms of
this mortgage and the terms of the Equity Money Service Agreement, the terms of the Equity Money Service Agreement shall contral,

Mortgagors jointly and severally covenant and agree with BANK ONE that:
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1. Mortgagors:will pay & €3 by q ide y Service Agreement and in'this
mortgage, with attorneys' fe Jig pngw : ;
2. The lien of this mortg d ,ri o alf othprlie s 6Premls excsip{ at ¢ rtaln !
martgage descmb ag étwo : gina 3
amount o . i
(the "Prior Mortgage”). Mor sgrecto paya Tsums when due and to uIIy abide y all terms ai of the Prior Mortgage. !

lortgaged Premises. :
dwill pay all taxes and assessments

3. Mortgagors will not further enc Iiiberscl Jevananypeshdnias d:lwepmepm af 10y}
4. Mortgagors will keep thé Mortgaged isasi repajc, Wi itqr i tethereor
levied or assessed against the \iortgaged mmmmmea?aéﬁ?

5. Mortgagars will obtain fram msurance companies acceptable to BANK ONE andkeepin effecc adequateinsurance against loss or destruction

to this mortgage orto the Mt

1aged Premises; (iv) the cost of any repairs to the Mortgaged Premises deemed

2ssary or advisable by BANK ONE;

of the Mortgaged Premises on @ccaunt of fire, windstorm and other hazards in'amounts s require d by BANK ONE. The insurance policies shall
contain clauses making all sums payable to BANK GONE, the prior Mortaagee, to the Mortgagors 88 their fespective interests may appear, :
Mortgagors shall provide BANK ONE with certificates evidencing the required nsurance coverage. :
B, BANK ONEmay,atits optian, advanceand pay all sums necessary to protect and preserve the security given by this mortgage by appropriate, ;
debit to the Equity Money Service creditline or otherwise. All sums advancedand paid by BAN 16llbecome a part of theindebtedness secured: /
by this mortgage and shall bear/interest from.date of payment at the same rate s oll other indebtedness evidenced by the Equity Money Service: i
-Agreement. Such sums may include,butare not (imited to, il insurance premiums, taxes, assessments, and liens which are or may become priorand: i
seniorto this mortgage; (i) the costof any title evidence or surveys which i BANK E'sdiscretionmay be required to establish and preserve thelien. i
‘of this mortgage; (i) all costs, expensesea torneys' fees incurred by, BAN |Ewithrespect toany and alllegal or equitable actions which relate }
]

:and (v) any sums due under ¢
7. BANKONEsshailbe sub

3

‘Mortgagors from liability. If e

Prior Mortgage.

' ted tothe rights of the holdgpef sechiliencf Claim paid with moneys secured by Lr
-extend the time of payment ofany part or all of the indeliedngss secured¢@ycthis mortgage without
shall occurin the paymert of any instelmentof indebtedness securedt

is mortgage and, at its option, may-

ay impairing its lien or releasing. i
;s mortgage, orin the performance. i
terms and conditions of the Prior i

delay in enforcing any such right or 1 In
foreclosure of this mortgage all abstracts of title and aII txtle msurance pohmes for the Mortgaged Premises shall become the absolute property of.

BANK ONE.

8. Ifallorany partof the Mortgaged Premises or anyinterestin the Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this
mortgage to be immediately due and payable.

9; Allrights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, su@ssors @asmgns and,,
incure to the benefit of BANK ONE its successars and assigns. In the event this martgage is executed by only one person, ccgpor‘atlomr other enmy‘

.of any covenant or agreemer “tgagors under this mentgage arthe-EquityManey Service Agreemer ‘

Mortgage, orif Mortgagors : ~»Mortgaged Premic@s, 6 areatjudgedbankrupt, orifatrusteec s appointed for Mortgagors or for !

any part of the Mortgaged P rand inany such eventytothe sxteat permitted by lav secured by this mortgage shall, at {

BANK ONE's option, become e and payable withaut Antieeand this mortgage may't cordingly. BANK ONE's waiver of !

any default shall not operate 1ults. Notice .JyHANk GNE ofutsmte’ t oroptionunder this mortgageis: i

hereby expressly waived by! dne or more of BANK 2 successively or concurrently. Any: !
It 0 1ain in default. In the event of the 3

word "Mortgasqrs” shall mean "M rtgagor‘. and the terms and provisions of this mortgage shall be construed accordmgly — I !
QA TAL : .
Mortgagor (}rraig Covaciu Mortgagor :
STATE OF INDIANA -,
SS: 4
CounTy oF___Lake 28el )
Befare me, a Notary Public in and for said County and State, this oth day of May

Craig Covaciu

personally appeared

and acknowledged the execution of the foregoing mortgage.
| certify that | am not an officer or director of BANK ONE. . J

WITNESS my hand and Notarial Seal. : /{‘

e ais MO A Y/
Sig ature \ / = /QS
Pnnted Narpa i 'Lr‘E@L QMOYNAGH L_,) ( N
3 o Notary PUBlic
.’:ﬂ}' N A
My Commission Expires: Cae i
12-14- N : i
141994 o O\b
My County of Residence is: ‘ \ / Y.
Lake ;
This instrument was prepared by- /

Michael Smith, An Officer of Bank One, Merrillville, Ni

FORM 5132.033
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EXHIBIT "A"

Part of the Northeast 1/4 of the Southwest 1/4 of Section 13, Township 34 North,

Range 9 Vest of the 2nd Principal Meridian, in Lake County, Indiana, described
as: Commencing:at the center of said Section 13 and running thence West on the
North line of said quarter quarter Section 1328,23 feet to the Northwest corner
of said quarter quarter Section; thence South on the West line of said quarter
quarter Section 364.77 feet; thence East 1328.47 feet to the North and South
centey line of said Section; thence North 364.72 feet to the place of beginning,

a/k/a: 12110 Burr Street, Crown Point, Indiana.
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