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TS MORTGAGE ("Sceurity Instrument”) is givenon JUNE 4TH, 1992 ‘

The mortgagor is n

X b 1 .é\. 5

. ent B < ity Instrument is given 1o ‘
p K 2 Fedog‘é!’n 1( o ity Instrument is given tc :‘
which is organized an NQT ML‘AIE!A RY , and whose address is (

9204 coLBIA AVEDRiSENSERNINE6IZIthe property of
the Lake Coun sl\t% RéenewleBdiower owes Lender the principal sum of

|

RORT:

Ol'E HUNDRED THIRTY-SIX THOU AND 00/100
Dollars (U.S.$ 136, 000.00 ). This'deht’is‘evidenced by Borrower's note'dated the sime date as this Security.
Instrument ("Note"), which provides for moaihly pagaents, withthe Tull debt, dfgot paid carlier, due and. payable on
JULY 1ST, 20. . This Sccurity Instrument sccures to Lender:  (a) repayment of the debt
cvidenced by the Note, with inte and all renewals, extensions and modificat I"the Natey (b) the payment of all other

sums, with interest, advaneed undérparagraph 7 to proteet the sceurity of this Securiggdnstrument; and (¢) the performance of
Borrower's covenants and agreements under this Sccurity Instrument and the Noteo For this purpose, Borrower does hereby
mortgage, grant and convey toslcnder thefollowinp, deseribedypropeity located i LAKE

County, Indiana:
LOT 12, WESTRI] " ESATES, AN:ADDITION "\’J ]'_.AK"‘ COUNTY,
INDIANA, AS RECORDIM IN FLAT-BOOK 49 PAGES,f'N’IHE ‘
OFFICE OF THE ‘n R OF LAKE COUNI’Y. INDIANREE '

o o "
-
S
w o
i U
B
{ = I
. - _)
C "-f) - .
which has the address of 17584 MAPLEWOOD COURT LOWELL ' g
[Street] (City]
Indiana 46356 ("Property Address"):
{Zip Code] g_
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TOGETHER WEFH all the improvements now or hereatter erected on the property, and all ciasements, appustenances,
e Fintures now o hereadter a pant of the propeity, AN replacements and additions shall also be covered by this Security
Insttument. Al ot the foregoing is referred to i this Secuity Instiunent as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right 1o
mortgage, prant and convey the Property and that the Propenty is unencumbered, exeept for encumbriances of recond.
Borower warrants and will defend generally the title to the Property against all claims s demands, subject 1o any
cncwmbranees of recond,

C RIS SECUREEY INSTRUMENT combines uniform covenants for national use and non-uniform: covenants with
Hmited variations by jurisdiction to constitute a uniform security instrument covering real propenty.,

UNTFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

Lo Paymentof Principal and Intevest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and imerest on e debt evidenzed by the Note and any prepayment and late chiarges due under the Note,

2o Funds For Taves and Tusuvance, Subject toapplicable law or toaowritten waiver by Lender, Borower shall pay o
Lender on the day monthly payments are doe under the Note, until the Note is paid in full, o sum CFands®) fors ) yearly
tes aud avsesstents which may altain priority over this Security Insiument as aclien on the Propentys (b yearly leasehold
payments or prowd rents on atie Propeny, ifany: ey seanly hazard or property insuranee premiams: () yearly Hood
Hsieance: premivs, al any ey yendy martgigre insuanee premiams, 0 anys and () any sums pnable by Borrower o
Lender, maccordance with the provisions of pacagraph S, in Hew ol the payment of mortgagee insatmee premiums, Phese
stems are calted "laser ) N
antount adender hinoa v fre Joan iy requine o ého) ( itunder the federl Real
Lostite Settlenent Prog Y mﬂxcuméntISI : RESEA"Y, unless another
Low that applies 1o the Wosseramount, Hso, Fender may, at any time, coli s inan smount not o
exceedthe lesser any N@T @F;Fl(ﬂlk&M' rent data and easonable
estimates of expendity sture Eserow trenisor otierWisdm dteortialive With i phicabh

The Funds shall Tlﬂs&tﬂ“wﬁ}hwf}iqlthg #flbi)léy ‘ '-dﬁf X instrumentality, or entity
(including Lender, it Lepder istsueh ag mstitation) o i any Federal HomeLoan Bauk. Teadershall apply the Funds to pay

the Escrow ltems,  Lehdesmay nof ﬂgLﬂliﬁ»GOllﬂt?ﬂRﬂbﬂﬂﬂ@ﬂﬁc Funds,annmslly analyzing the escrow

to exceed e manimum

1

account, or verilying Escrow llems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such o charge, However, Lendermayirequire Borrawer to pavaconesgime chipe for an independent real
estate tax reporting service used by Lenderin conpection with this | unless faw provides otherwise, Unless an

agreement is made or pipplicable 1aw regiires ntercstfto be poid duender Shall not he required o pay Borrower any interest or
carnings on the Funds, Borrower and Lender may opree i wiiting, hovever, that interest shall be paid on the Funds. Lender
shall give to Borrower, withowt ehi an annual aceownting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Faods was mides The Tunds are pledged s additional secority for all sums secured by
this Security Instrume

I the Funds held by Len ¢l the amounts permitied ¢ held by applicable Ly, Lender shall account to
Borrower for the exeass Funds inraceordance withathe requiremients of applicabie law, 1 the amount of the Fands held by
Lender o any time is sufficient to pay the Escrow Hemsmyhen due, Leader may sa notify Borrower in writing, and, in

such case Borrower stall pay to Lender the amougiehddessbyzfaomake up the deficiency, Borrower shall make up the
deficiency in no more thing twelve monthly paymentadGiendersseialiscretion.

Upon payment in Tulbol aNsums secured by Seatieds fsgment, Lender shil] e y refund 1o Borrower any
Funds held:by Lender dey pavagraph 21, Laitber sl equineltr sell the Property nrior to the sequisition oy
sitle of the Property, ~any Funds held by Cendergatsthe tithe of acquisition i credit against the sums
seeured by this Seeuril

3. Application Tess applictdte/ b pdvides othertyise seeived by Lender under
paragraphs 1 and 2 sh ! my prepaymenteharpes dueandes 0 amounts payable under

paragraple2; third, to i . pringiy . , y-late i : Note.

4. Charges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sceurity Tnstiument, and Jeisehold payvments or ground rents ifany. Bormower
shall pay these obligations in the manner provided in paragraph 2, o0 i o paid e that ianner, Bonower shall pay themn on
time directly to the person owed payment. Borrower shadl promptly (wraish to Lender all notces ol amonns to be paid under
this paragraph. 1f Borrower makes these payments divectly, Borrower shall promptly fumish o Lender reeeipts evidencing
the paynients,

Borrawer shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in w manner sceeptable to Lenders (by contests iy good faith the
lien by, or defends against enforcement of the Tien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (¢) seeures from the holder of the Tien an agreement satistactory to Lender subordinating the lien
to this Security Instrument, 1 Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security fnstrument, Lender may give Borrower i notice identifying the fien, Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvenients now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, Tor which Lender requires insurance, This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The insurance carrier providing she insurance shalt be chosen by Borrower subject to Lender
approval which shall not be unreasonably withheld, IF Borower Fails to maintain coverage deseribed above, Lender may, at
Lender’s option, obtain coverage to protect Lenders rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 11 Lender requires, Borrower shall promptly give to Lender all receipts
of puid premiums and renewal notices. In the event o loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair i cconomically feasible and Lender’s sceurily is not lessened,  If=the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days @ notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds.  Lender may use the proceeds to repair or restore
the Property Wi to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall-not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21:the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property 10 the acguisitonshaltp rEemter-tony tent of 1l secured by this Sceurity
Instrument immediately .

6. Occupancy, M D(?@‘{lmmtpfl@ r's- Loan Applicationy

blish, and use the Prop

Leascholds, Borrower . erty as Borrower's priv :¢ within sixty days after
the execution of this Se e N@ 1 ﬂrFFI(@rthj 3 rincipal residence tor at
least -one year after t setufaited, MleNThdet offichwloE 4 Reddin i, hoconsent shall not b
unreasonably withheld, i h( 1111?1' ArCuISLUICE e i \\éﬂﬁr\bﬁ 30k 1 trol. Borrower shall nol
destroy, damage or impaip| ;:i[:] ui# { (Q\é\n%%ﬁ%' }}Jﬂ;‘l Olile, 0 cﬁnn i \\9\{‘ be Property. Borrower shall
be in default it any Toricinre action difpecodibee it atitoleniontddebedun that i ciders good faith judgment
could result in forfeitgre 9 the Property or otherwise materiifly impair the lien ereated byaihiy Scearity Instrument or
Lender's security interest. Borrowermay cure such-adefault and reinstate, as providediin paragraph |18, by causing the action

or proceeding to be dismissed wit ing th N po fetermit dudes foifeitre of the Borrowers
interest in the Property o other it impairment of the TicaSergaedThy this Seetnity Tnstrunjent or Lender’s secarity
interest,  Borrower shall also i default if Borower, during the Toan application’ process. pave materially lalse or
inaccurate information or stitements (o Tender (or 1ailed 1o provide Eenderwith il informtiony in connection with

the loan evidenced by the Note, inchiding, but not limited o, representations ¢oncerning Borrower's occupaney of the
Property as a principal pesidence. TEthis Sceurity bosrament is onaleasehold, Borrower shall conply with all the provisions
of the lease, I Borrower sequises oo Ditledo the Prepesty, the deascehold wd the Jec title shall not merge unless Lender agrees
1o the merger in writing

7. Protection of Lender’s Rights in the Propectioght, Borrower fails to perform the covenants and agreements

contained in this Secwdity Tpstrument, or there is o JOWN) RianPdng that may significantly ot Lenderys rights in the
Property (such as a procceding i bankeuptey, proboggtieandensyition or forfeiture or to enloreC laws or regulations), then
Lender may do and pa savhitever s necessarySigToteet the e ol the Property and L “srights in the Property,
Lender’s actions may i yving any sums secgedd by Eelien whighshas priority over thie ty Instrament, appearing
in court, paying reason neys fees and entering disiicPiopety to make repairs Lender may take action
under this paragraph 7, not e Lo do &

Any amounts dis| fer under this SO SRl become 1 dif Sorrower seeured by this
Security Instrament, U ol e hderaneree id B crms ol pay e pt all bear interest trom the
date of dishursement a ' o Borrower requesting
payvment,

8. Mortpage Insurance. 11 Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shallipay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effeet. Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shadl pay the premiums required to maintain mortgage insurance in effect, or to provide &
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemmation or other taking of any part of the Property, or for conveyinee in lien of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of - total taking of the Propeity, the proceeds shall be applicd o the sums secured by this Security
Instrumient, whether or not then due, with any excess paid 1o Borrower, Inthe event of o patial taking of the Property in
which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums
seeured by this Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sims secured by this Security Instrument shall be reduced by the amonnt of the proceeds mnhiplicd by the following
fraction: () the total amount of the sums secared immediately betore the taking, divided hy thy the Tair market value of the
Property imnw(li.ncly before the taking,  Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums seenred by this Security Instrument whether or not the sums are
then due.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is nuthorized to collect-and-apply-the proceeds, at its option, cither to-restoration or repair of the Property or to the
SIS wcurml by this Security Instrument. whether or not then due,

Unless Lender and limm\\u otherwise agree in \\ulln-:. any .|pplu nmn of |\IULL‘L‘(|\ 1o principal shall not extend or
pust[mm the due date of the monthly g fsroterretHom I it of such paviments,
. Borrower N K, W time for payment or

mmlil'ic:llion of amorti; Dlpm S i ANy suceesser in interest
of Borrower shall not ehse the Taality ol the origing hnm\\ ern 13y ssors i interest. Lender
shall not be required 1 N@TQFFIﬂIA‘L N aud time for payment or
otherwise maodily amor 1 Ib ¢ Sisu of and made by the original
Borrower or Borrower” i ! 1 ' or remedy shall not be a
waiver of or preclude the es .:Fhiﬁ pﬁ‘?‘m}%‘f i§Ltllib ﬁ Pﬁﬁ éﬂy '

12, Successors aptl AsSigns lhth@ Lnke(('iouﬂtytlﬂecbrdap‘, The covenints and agreements of this
Security Instrument shill Bind and benefit the successors and aSsigns ol Lender and Borrower) subject to the provisions of
paragraph 17, Borrower's covenants and agreements shatl be joint“and several."Any Bomrower wiho co-signs this Security
Instrument but does not execute ti (a) gning this “Instran amortpage, grant and convey that

Borrower’s interest in the Property gndesthe terms of (his Sectrininstoment; (0) is not personally obligated to pay the sums
secured by this Security Instrumentand (¢) agrees (hat Lender and any other Borrowermay/agrec to extend, modity, forbear

or make any accommaodations will mid to the tepms of this Seeurity| Instr the Note without that Borrower's
consent, :

13, Loan Charg It theSloan scceured by this Security nstroment @8 subjeet to @ Jaw which sets maximum loan
charges, and that Taw iy finally i s that the interest or ot an charpes collected or to be collected in connection

with the loan exceed the permittedsbimits, then: (aany such loaneharge shall besreduced by the anjount necessury to reduce
the charge to the permitted limit and (b) any sums alreadyogoliested from Borrower which excecded permitted limits will be
refunded to Borrower, \Lender may choose to make tisdeilsdbyaicducing the principal owed tnder the Note or by making a

direct payment to Borrower, T refund reduces prigeiptaly the redticion will be treated as o paptial prepayment without any
prepayment charge und NNOE :

14. Notices.. ‘An 1o Borrower provid@d Tor Gl ths SelizEity Instrument shalt by delivering it or by
‘mailing it by Tirst class s.applicable law wqm'cs use-oi-another method, The nut ¢ directed to the Property
Address or any other @ wer designates BYIBLEE BT, Any notice Il be given by first class
mailto Lender's addres v anyother addiesschiidtsflesignates by nov Any notice provided for
in this Security Instru Nied e Ee E rve O oMo iven as provided in this
paragraph,

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal Taw.and the law of the
jurisdiction in which the Property is located. In the event that any pmvis‘ion or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inferest in Borrower. 117 all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of
the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remiedies permitted by this Security Tnstrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (1) 5 days (or such other period as
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applicable faw iy specily for remstenient) betore sale ol the Property pusiant to s power o sale contained in iy
Seounty Instrunients or (h) ey ob s judgment entorcing this Seearity Tostioment, Those condimons e that Bortower: iy
iy s Lender all sums which then would be due ander his Secutity Instrament and the Note as i no aceeleration had
oceurred: (b cies any defindt ot any other covenants o apiee HICHISTEC) Py alb expenses incuned i endorcing this Sceourity
strament, weluding, but not limited 1o, reason ible attores s teess and Gy takes such action ws Lender may reasonably
requine to assure that the lien of this Security hsamment, enders nghts i the P ropeity and Borowers H|\|I".Illl)ll o pay the
sums secwred by this Security striment shall continue anchaneed. U pon einsttement by lh»nuvu this Security
tstument and the obligatons secured hereby shall temam fally etfective as i no aceeteration fund occuried. However, this
right toreinstate shall notapply in the case of aceeleration under paragraph 17,

19, Sale of Note: Change of Loan Sevvicer, The Nate or o partial interest in the Note together with this Security
Instrnent) may be sold one or more times swithoat prior notice 1o Borroseer. A sale may result ina change in the entity
(Known s the "Lomn Servicer™) that collects monthly payiments due under the Note and this Security Instrument., There also
may be one or more changes ol the Loan Servicer unrelated to o sade of the Noteo Hothere is achange ol the Loan Servieer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. ‘The notice
will state the name and address of the new Loan Servicer and the address 1o which payments shoubd be made, The notice will
also contain any other information required by applicable taw,

20, Hazardous Substances, Borower shall not cause or periit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
Property thatis in_violation of any Environmental'Law, The preceding two: .scnu.nccs shall not apply to the presence, use, or

Sl()l’d}_,c on th l)r(‘pbrly af cmall nantitine nf Hasardane Cubetanane that ara £ mrvarnlly mineninantoan e, 0 bc “pproprh“c to nonnal‘

residential uses and ton

Borrower shall pro d m p W it or other action.by any
governmental or regula w mtu party involving the' )pcrly ‘md any bstance or Environmental

‘Law. of which+=Borrow: ngr Fﬁolmrﬁ! N vernmental or. regulatory
authority, that any remc mec I Bling the ly is necessary, Borrower

shall promptly take all n ll?{ﬂ P ;éﬂrtl e lﬂf@%,l‘q
As used in this paragriph 20, "Hazardous anccs are those ces mc astoxie or hazardous substances by

Environmental Law and Io]lowm!;hbs[u eg@ﬁiwnlty erchiganhable or toxic petroleum products, toxic
pesticides-and herbicides, volatile solvents, materials containing .l.sb(..sl()h or.,form.lldchydc. and radioactive materials, As
used inthis paragraph 20, "Environmental Law™ meansfederal laws and'laws of the jurisdiction where the Property is located
that relate to health; safety or environmental protect L

INON-UNIFORM COVENANTS. yBorrower and Lender further covenant and agrees lollows! ,

21, Acceleration; Remedi Lender shall give notice to Borrower priortoacceleration. following. Borrower's
breach of any covenant or agreeiucnt in this Security Instrument (but not ) acceleration under paragraph 17
unless applicable law provides otherwisc). The notice shall specify: (1) the default; (b) the action required to cure the
default;; (c):a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failur¢ to eure the default on or before tiic date specified in the notice m result in acceleration of
the sums secured'by this Security Instrument; foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower. of the right to reinstateygﬂf,ﬁym ¢eleration and the right to asscrt in the foreclosure pro-
ceeding the non-existence of a default or any other.d¢ J@‘e ower to acceleration and foreclosure, If the default
is:not cured on or beforc ¢he date'specified in th its option may reguirc ifimediate payment in full

',:cc, Lendtu ¢

of all sums-secured by Sccurity Instrument Svithoutfurther femand and may forecic iis Security Instrument
by: judicial proceeding er shall be entltlcdzto colleet il C\H,cnws ineurred in puy ¢ remedies provided in
this paragraph 21, inc! taoot limited to, ,j,ls‘e,n-mlc lll()lrllt'\j. fees and costsa lenee,

22, Release, Up N ( »;,_gu« Sguml\' Instriiment all release this Security

Instrument without char

Al ~;\\
r" s
23. Waiver of Val pereatat

SRS o Aisement.
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24, Riders to this Security Instrument, 1t one or more rviders are executed by Burrower and reconded together with
this Security [Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Security Instrument.
[Check applicable boxtes)]

X | Adjustable Rate Rider D Condominium Rider [___] 1-4 Family Rider
L__| Graduated Payment Rider U Planned Unit Development Rider [:J Biweekly Payment Rider ;
__I Balloon Rider m Rate Improvement Rider l—— Second Home Rider
i | Other(s) [specity] :
‘ BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security [nstrument
' and inany rider(sy exceuted by Borrower and recorded with it. :
Withesses:
® / /

~Documemt%.. “m (seal

‘E‘Tﬂ ' O -Borrower
NOT OFFI b 7 |
This Document is the pxOpesgacof ) |
the Lake County Becrprdestiara -Borrower 1
-Borrower :
(Seal)
-Borrower "
STATE OF INDIANA, LAKE 5= (e County ss: ;
On this "(‘M\ day of Ju hey 1997 ore me, the undersigned, a J
Notary Public'in and fe personally appedreny st 4
: j
WILLI ';{gCHAI \ ‘the foregoing instrument, |
W[mus mv h.md and official seal.

My Gai )“cczgqv y
3 .-1)1‘11‘}{&?41(\11.% tpll s: l ?/(/C/&/&Zﬂ((’, &; ?/( /h/

RESIDENT OF; L[%Z(g COUNTY 0 Elitabett A Chl Notary Public
This mstrumcl} was prepared by: DANIEL W, MOSER, VICE PRESIDENT
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THIS ADJUSTABLE RATE RIDER is made this

Adjustable Rate Note (the “Note”) to

..............................................................

ADJUSTABLE RATE RIDER

day o JUNI"

l"ln"tlh Ady Iu w

............. N l‘) ernreens y dnd
is incorporited into and shall be deemed to amend and supplement lhv Mmlr.\yc Deed of Trust or Security Decd

(the "Security Instrument™) of the nmc (l.llc

|vcn hy the ugdersipned (the, * Born )m ') to secure Borrower's
EOPLES IMK S(X(‘ 0 .‘.lenqu (mf'

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-

EST RATE AND THE NMONTHLY PAYMENT, ¥
THE BORROWER'S MONTIHLY PAYMENTS WIHLL B

tHHIGHER, 1F

THE INTEREST RATE INCREASES,
THE INTEREST

RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS,

Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of

7.250,

..................

the monthly payments, as follows:

4, INTEREST-RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The:intergst ratc
day every ...... ‘ﬁ .......
Date.”

(B)-The Index

Beginning with
averaéﬁﬁ/ield on Unite

.....................................

figure available as of ]

If the Index'isn
information. The Notc

(C) Calculatior

Before cach Ch
WEIVELELGHTHS......
round the result of this
will be my new interes

4 .‘f..T.“‘%hr% TR Gt v,

Do eaEhe s
NOT OFFICIAL!

‘Thadge Dae tonigrstisehvil habaprd popn dif
a(u"lty of ..
éserve Boan

date 45 days before cach:Change Date is called the “Current’In

dNBET avana DIC, the INote Hoider LCRQOsSe a new index ich i l
older will give me notice of this choice.

" Changes

e Date, the Note Holder will ealculate my ‘new interest rate by
.. per points ( 2,625 fie Current Index. Tk

dition to the nearest one-eighth of one percentage point (0.125%
te until the next Change Daste:

In addition to the covenants and agreements made in the Security Instrument,

The Note provides for changes in the interest rate and

5, andon that
s¢ is called a *'Change

*Index” is the weekly

.......................................

The most recent 'Index:

T
'

ased’upon’comparable

dding ... 2NN ANY L
Note Holder will: then
This rounded amount

The Note Holde
principal I am expected "

hen determine the asposint of thelmenthly payment that would
tthe Change Date (ulEon=the maturity date at my new

» sutlicient to repay the.
2st rate in substantially

equal payments. The | “this ealeulation wallShe the wew ameunt of my monthd nt.
(D) Effective D
My new interest cetive on each Change Date, | v nt of my new monthly

payment beginning on the first m y payment date after the Chan ge
payment changes again.

(L) Notice of Changes

amount of my monthly

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the eftective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THF. PROPFRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insttument is amended to read as follows:

Transfer of the Property or a Benelicinl Interest in Borrower. I all or any part of the Property or any interest
in it is sold or transferred (or it a beneticnl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior witten consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Secunty Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument iy acceptable 10 ender,
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To the extent permitted’ by applicable law, Lender may charge a reasonable fee as a condition to Lender’s

consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in (ull, Lender shall give Barrower notice of

agcelcration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C.

INTEREST RATE LIMITATIONS

The Adjustable Rate Note Rider provides for the following:
" O

The maximum yearly interest rate that will be charged by this note s . .. 1. } 20 .
6.500

---------------------------

. The minimum yearly interest rate that will be charged by this note 18, o 237000t uvv s

2,000

B Initerest Rate Adjustments will notexceed .. vvvvvvvvsviveinnvresend S80S 00 perchange period.
'BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider

44://»{‘.« A. /4(

WILTTAM ‘A* SCTARA" +* tvererrereeiTennseeess . (Seal)

Borrower
N Borrower
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