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This Document is the property of
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(*Borrower®). This Sec Crown Mdrtgage Co.

which is organized and existing under the BWSOf  {he State of |1 linois
address Is 6141 . 95th Street Oak Lawn, (liinois 60453 =
("Lender™). Borrower owes:|

‘FIFTY FOUR THC
Dollars (US. $

........

Instrument ("Note"), whic!

AND Fi{VE HUNDRED FIFTY & 00/ 100 o0 mumisc ot ummnse

§50.00 ). This debt is'eiddeiézd‘oy Borrower’s note dated *!
rovides for monthly;giviments, witiscihe full debt, if not 1

° August 1, 202° . This Sceufity Instrumant-secures to Lendr
evldenced by the Note, rest, and all renewals, extensions: ane modificatiors
with interest; advanced- agraph 6 o protect tie security of this Securfty Insif
:Borrower’s - covenants 8 ts:under this Secumv nstrument and:1!

‘hereby. mortgage, grant r:ihe following deseribed ;prop:

UNIT 8-3, SECTION 1-B, BEAVER DAM VILLAGE,

IN PLAT BOOK 41, PAGE 32, IN LAKE COUNTY, INDIANA,

TAX ID NO. KEY NO. 9-401-55
TAX ID NO., TAX UNIT NO. 23
TAX 1D NO.

which has the address of.

, 329 ANDERSON STREET WEST, CROWN POINT
Indlana 46307

[Zip Code]( Property Address™);
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, and whose

der the principal:sum of
CLXXXIXZRTXT)

same date as. thls Security
‘lier, due and payable on:
J repaymem of the debt
yment of all other sums,
d (c) the performance of
purpose, Borrower does
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TOGETHER WITH all the improvements now or hereaiter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrents and will defend- generally the title to the Property ageinst all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Intcrest and Late Charge. Borrower shall pay when due the principal of, and interest
_on, the debt evidenced by the Note and late charges due under the Note. .

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
. payment, together with the principal and interest as set forth in the Note and any late charges, an installment: of any (a)
taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by paragraph 4.

Each monthly Insta W H! amounts, as reasonably-
estimated: by Lender, pl i Alc ent 10 ma rm an'a xtﬁl balanc re.than one-sixth of the
estimated' amounts. The edf by L thin a period ending one
month before an item w mq&@mﬁmmlﬁ *collecte 1st to pay items (a), (b),
and (c) before they becor ’miis Document is the property of

If at any time the ta'z! of the payﬁkﬁs‘fﬂt]‘& th&?ﬁﬂngﬂ (c), togetner | with the future monthly

payments for such items payable to Lender prior to the due dates of such items, exceeds ! more than one-sixth the
estimated. amount of payments re d 1o | ms when due, and | nts on the Note are current, then
Lender shall elther refund the excess ver one-siith of the es!imated payments of credit the excess over. one-sixth of the
estimated payments to subsequen! payments by Borrower, a! the option of Borrower. 11 the total of the payments made
by Borrower for item (e), (b), or.(c) is 'nsufficient to pay the llem when du Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instru , "Secretary” means thc clary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a morigage Insurance premium to the Secretary, each monthly
payment shall also include either: (i) an instaliment ofths ariuslomortgage Insurance premium to be paid by Lender to

the Secretary, or (il) amontih!y charge instead of a morgige Instrarce premium if this Security Instrument is held by the
Secretary. Each monthly instaliment of the mortgage7insurance, pigmyum shall be in an am sufficient to accumulate
the full annusl mortgage xe premium with ferder one=montivprior to the date the nual mortgage insurance”
premium is due to the S or if this Security’Instrument is;held by the Secretar onthly charge shall be in
an amount equal to one-t ~hall“percent ot hereutsianding” principal balar e Note,

If Borrower tenders I f al ] by hi 1ent, Borrower's_account

shall be credited with the baiance remaining for sl installments  for itemns (aJ, (0J, andi(c) and any mortgage insurance
.premlum Installment: that Lender has not becorne obligatedto pay to the Secretary, and Lender shall promptly refund
any excess :funds ‘to Borrower. Immedlately prior to a foreclosure: sale of: the Property or its acquisition by“Lender,
Borrower’s account shall be credited’ with any balance remaining for all Installments for items (a), (b), and (c).

3. Appllcatlonp.on’aymems. All payments under paragraphs 1and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the.
Secrefary instead of the monthly mortgage insurance premium;

Second; to any texes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; .

Third , to interest due under the Note;

Fourth, to amortization of the principal of the Note;.

FH h, To late charges due under the Note.
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, anxd contingencies, including fire, for which
Lender requires Insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary, All insurance shall be carried with companles spproved by Lender.
The Insurance policles and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

_ 8 form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss If not
“made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the Insurance proceeds
may be applied by Lender, at its option, elther (a) to the reduction of the indebtedness under the Note and this Security -
Instrument, first to any delinquent amounts applied In the order in paragraph 3, and then to prepayment of principal, or ,
(b) to-the restoration or repair of the dameged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments. Any excess insurance :proceeds over an amount required -to pay all outstanding indebtedness under the |
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of forec Vg C erty that extinguishes the

indebtedness, all right, ti of D“mmmeirg S ass 1o the purchaser.

S. Occupancy, Pre . ofcriy; er's Loan Application;
Leasehoids. Borrower s m%mpﬁ‘xg’xg&m&!s sidence wltht[:\pslxty days
after the execution of ti as- Borrower’s principal
residence for at least one ve rrt”\é H%‘%#%{i urﬁH @Li) &ﬁ % ry etcrm. (his requirement w?lll caﬁase
undue hardship for Borreter, or unlesshe dreat beyond Dorrower’s control, Borrower
shall notify Lenders of y extenuating circumstances Borrower shall not commit wasle or destroy, damage or
substantially change the Properly or ollow the Property to deteriorate, reasonable wear and icar excepted. Lender may
inspect the Property-if the Properly is vacant of-abandoned or theloan is in defauli, Lender may take reasonable action
to protect- and preserve such vacant or abandoned Property. Borrower shall also be In defeult if Borrower, during the
loan application process, gave maleriolly false or inaccurate information or stafcments to. Lender (or failed-to provide
Lender with any material information). in connection with the loan evidenced by the Note, including, but not limited to,
repr&sentatlons concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument is

,on a leasehold, Borrower all comp!y with the provisions. of thc™lease Jf Borrower acquires (ce title to the Property, the
Teasehold- and fee title she!l not be meiged unless Lender agrees io-ine merger-in writing.

6. Charges to Bosrower and Protection .ot \Lender’s<Rights in the Property,” Borrower shall 'pay all
.governmental or municipa! Irges, fines and*impositions that«fe not included in paragraph 2. Borrower shall pay

‘these -obligations on tim eclly to the entity-whith iscowed tfe payment. If fal! ' y ‘would ‘adversely affect
Lenqers interest:in the | uponcLender’s’ requcst Borrower; skall promptly {urn ender receipts evidencing
these payments. :

It Borrower fails.to 'ments orr'“tite patyments required by p¢ iils"to-perform any-other
covenants and agreemen s g that may significantly

affect Lender’s rights in the Property (such as a proceedmg in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights °
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by. this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, -
‘and at the option of Lender, shell be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any.condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby

" assigned’ and shall be pald to Lender to the extent of the full amount of the indebtedness that remains unpaid under the

Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied. in the order provided- in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which-are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required (o pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of:payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by falling to pay In full eny monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i1) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise tra 1 ¥

(i1) The Pro, ) : % ncipal: residence, ‘or. the
purchaser or /5 ,ccmmgm (o At ap?).roved In accordance:
vinereasicn o NOT OF FICTAL!
(c) No Waiver. t te p nt*in full, but
feMe? do:s ‘r,)%rt m‘gymenm ?og [ﬁi{y I# %Wltﬁ t ustfbgcfg’ur?rft: events.
er!

ake County Recor
(d) Regulations of HUD Sccretary In many clrcumstances regulations lssued by the Secretary will limit
Lender’s rights In the case of payment defaults“to require 'mmediate payment In ful! and foreclose if not: pald.

This Security Instrument does not authorize acceleretion.or {oreclosure i pot permitied by regulations of the
Secretary.

(e) Mortgage Not Insured, Borrower agrees that should this Secusitydnstrument and the Note secured
thereby not be eligible for Insurance uncer the Natlonal Houslng Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything fnparagraph 9, require immediate payment in full of all
sums secured by this Secucily IaStrument. A writtenistalcment of any authorized agent of the Secretary dated
subsequent- to 60 days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall beldeemed conclusive proof ofsuchiineligibility. Notwithstanding the {oregoing, this option: may

not be exercised by Lender when the unavailsBility of<insbrance Is solely due to lender's failure to remit a

mortgage Insurance premium to the Secrefdry
10. Reinstatement ver has a right 10 bedteinsiaieds i Lender has requ nediate payment in full
because of Borrower's fa an amount duéunder-ttie Note>or this Security . This right applies even
after foreclosure proceed Ned. “To reinstateune . Seatirity Instrument 1l tender In a Jump sum
all amounts required to s, account current including, to the obligations of Borrower
under this Sectirlty Instrument, {oreclosure cosis-and-reasonableand-cusidmary allorneys’ fees: and expenses properly

. assoclated with the foreclosure proceeding: Upon reinstatement by Borrower, ‘this Securlty Instrument and ithe
,obllgatlons that it secures shall' remain In-effect as if Lender had not required immediate paymentwln full. However,

Lender“is not required’ to permit reinstatement if: (1) Lender has accepted reinstatement after the commencement of
. foreclosure: proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (il) reinstatement will preclude foreclosure on different’ grounds in the future, or (ili) reinstatement will
" adversely -affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment:or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower -shall-not operate to release the liabllity of the original Borrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Jolnt and chcral Liabily; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower’s covenants and-agreements shall be joint and seversl. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

- Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Irstrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Securlty Instrument shall be given by delivering it or by
mailing It by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mall to Lender’s address stated hereln or any address Lender designates by notice to. Borrower. Any notice -
provided for in this Security Instrument shall be deemed-to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. Thls Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the ecurity Instrument or the

Not flicts with appli Inst t or the Not

hich can bo. o e .(HI‘?%RMS e;r‘% hc. ’security Tnstrument and
“NOT OFFICIAL!

which can be glven elfec Security Instrument and
the Note are deciared to

15. Borrower's Cc

16. Assignment of
the Property. Borrower
tenant of the Property (c
Borrower’s breach of an|
and revenues of the Prof
absolute assignment and

If Lender gives nof
trustee for- beneﬁt of Le
entitled to collect and re

and unpaid to Lender or!]

Borrower has not e
prevent Lender from exe

Lender shall not be
‘breach to Borrower. Ho
application of rents sha

R ST by glye 9 enidsmcgh S0P Bl by Sesk
ents. BorfdWe: Ltk fo@mnd R eSS 0 Lende

horizes Lender or Lender’s agents to collect the rents and rever

1y the r to Lel der's Howey to Le
avenant dor'agreement in the Security'Insirument, Borrower shal
ly as (rustee for the benclit of Lender and Borrower. This assign
t an assignment for additional security on

* of breach 1o Borrower: (a) all rents'reccived by Borrower st
ar only, (o be applled (o the sums sccured by the Security Inst

ve all of the rents of the Property; and (c) each.tenant of the Pr
Mer's agent on Lender’s agrliienidemind to the tenant.

ted any prior assignmient ofthezrent§®snd has not and will »
ils rights under this paragraph 16,

Rier upon, takeBonitolraNes- maintain the ¥
r o udiclally appointedsreceiver

§
X

‘'ument.

the rents and revenues of
s and hereby directs each
r's notice to Borrower of
dllect and receive all rents
:nt of rents constitutes an

be held by Borrower as
nent; (b) -Lender shail be-
rty shall pay all rents due

rform any act that would

e-or after giving notice of
ne there is a bresch. Any
remedy of Lender. This

assignment of rents of the Property shall terminate when the debt secured by the Secunt_y Instrument is pald in full

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
-expenses incurred in pursulng the remedies provided in this paragraph 17, including, but not limited to,
reasonable -attorneys’ fees and costs of title evidence.

18. Relcase. Upon payment of all' sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

19. Waiver of Valuation and Appraisement,.

@O-ARUN) 19102)
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Borrower waives all right of valuation and appraisement.
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20. Riders to this
with this Security Instri
supplement the covenan
Instrument: {Check appli

CMC NO. 0001120815

.mnts m Efm h‘lrpbe Uy
,N@Ts SIFEET AT

sr.-and recorded: together
» end+shall amend and:
» 8 part of this Securlly

Condominium Rider Thls DprGracitd ik [Reperty m peclty]
Planned Unit-Development Riige oWing Equity Ritécorder!
BY SIGNING BELO W, Borrower accepts and agrees {o (he terms conlalned 'n this Securily Instrument and In any
rider(s) executed by Borrower and recorded with it, =N
Witnesses: /0
[N ,Z% s llyinre (Seal)
/l,{l“\ Iz (Q . PETER W, WILKINSON “Borrowor
n Malla Vossessi2 Of
(Seal)
y ) (;Z E -Borrower
lRBg’ B. Commg JANICE C. BURG fo
(Seal))) (Seal)
B -Borrower
".STATE OF INDIANA, LAKE County ss:
Onthis 3¢ day of July , 1981 ,belore me, the undersigned, a Notary

,' Phbllc In and for sald County, personally appeared
PET.E,R W, WILKINSON lnd JANICE C. BURGESS

’ ' , and acknowledged ‘the execution of the foregoing instrument.
WITNESS ‘my hand and omclal seal. .

lMy Commission Expires
January 75 1994

'/ Résident of Laké. County, Indiana
This lnstrument ‘was prcpared by: Crown Mortgage Co.

@ —4R(]N) (9103)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this — Thirty=First day of

July 1891 , and is incorporated into and shall be deemed-to amend ‘and

supplement the M()rtgage, Deed of I'rust or Security Deed (“Security Instrument”) of the same date given
by the undersigned (" Borrower™) to secure Borrower's Noteto Crown. Mar tgage Co.

(“Lender”) of the same date and covering the Property described in the Security Instrument and located at;

329 ANI WEST. CRO A

Document 1s

The Property isa N@T«.@FFM}MH{
TS ERMERY s the property of

the Dike Coanty Redsrdér!
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furt! Lnan rree 4§ foll

A. So long us the Owners' Association (or equivalent entity holding title to common areas and
facilitivs) acting os trustee for the homcowners, maint b'a generally accepted
insurance carrier, @-master™ or “blanket' policy insuring theproperty located in the PUD,
including all improverments nowv cxisting or hereafter erectcd on the mortgaged prerises,
and such policy i5'setisfactory to [Lender and provides insurance coverage in the amounts,
for the periods, end agamst the Lazards Lenu- sequires, including fire and other hazards
include Mthm the term “extended: covewragja, and loss by flood to the ¢ :nt required by
the: Se: tary, then: (i) Lender \\{81‘7\‘3‘5! thg4provision in Paragraph 2 of this-Security

Instrument for the monthly pavgr satstosEeader of onetwelfth of the yearly premium
installmerits for_hazard insurangesonthe Prapesty, and- (ii) Borrowers ligation under
Paragr: of this Security. Irsfmmem to| mathtain hazard insura verage on the
Proper >med satisfied toAthie extent-thagithe required’ cover ovided by the
Owner ton policy. Borsower)shall give’ Lender prom f any lapse in.
re‘guire IRance coverag&/gn& nfm‘v {035 occurring fr In the event of
a-distr: 4 insvirance progeedstitilieu of restors llowing a loss
to the 1 % :ds payable to

Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by this Security Instrument, with any excess paid to the enm} l(.{,d“) CI]II(lLd
thereto,

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD,

C.  If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other

FHA Multistate PUD Rider - 2/91

Page 1 of 2
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terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider,
X\(d/ﬁk AR/ (Seal) (L o _ (Seal)
/Y L 4 &
- , B .
PETER W, WILKINSON Borrower — yadfce ¢, BURGESS Hid/Wife Horrower
(Seal) ‘ (Seal)
-Borrower -Borrower

/ cknovwledgment)
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