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FHA MORTGAGE
FHA CASE NO.
STATE OF INDIANA 151-4073060-~703
This Mortgage ("Sccurity Instrument") is given on JUNE STH 1992 .
The Mortgagor is -
CHARLOTTE WRIGHT, AN:UNMARRIED WOMAN,
whose address is o
2610 W, 6TH 2 Decument is
N OT OFFICIAL!@. [ rity Instrument is given to

INDEBENDENCE O1S 0 FAG SORRRARI 4 PHE B EERS MG
which is organized eid cxisting untirercllandoe {rerwaaty Recorder! , and whose

addressis 300: GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

('Lcnder! er owes Lender the principal sum of
FORTY FOUR THOUSAND FQUR HUNDRED AND NO/100
Dollars (U.S:'$ ,400.00 )
This debt is evidenced by-Borrower's note dated lhc same date as this Sccurity Instrument ("Note"), which provides for
monthly payments, with the full dcbl if not paid carlict; ducand payable on JULY 1ST, 2022
This Security Instrument secures o Lender: (a) 458 xchayniciisng. the debt evidenced by Note, with interest, and all
rencwals, extensions and modifications; (b) thespayment of all egher sums, with intercst, advanced under paragraph 6 to
‘protect the security Sccurity Instrument; and (¢) e perforaiafice of Borrower’s cot and agreements under this
Sccunly Instrument N For this purpose,-Boriowerjdess hereby morigag nd convey to Lender the
following described LAKE County, Indiana:
LOTS 11 AND 1 'ACATED SOUTHAZ{IHRBET OF HEMLOC ING :
NORTH OF AND A . = -
KENNEDY ESTATES SECOND SUBDIVISION, IN GARY, AS SHOWN IN PLAT BOOK & ’_"_
17, PAGE 15, IN LAKE.COUNTY, INDIANA, E =
:
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which has the addressof 6011 HEMLOCK ST. GARY
{Street) (City],

Indiana 46403 ("Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, . rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and. profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and: convey lhc Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title: to the Property against all claims and demands; subject to any
encumbrances of record.
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1. Payment of Principal, Interest and Late Charge,  Borrower shall pay when due the principal of, and interest on
the debt cvidenced by the Note and late charges duc under the Note, Py princip terest on

2, Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in cach monthly payment,
together with the principal and interest as sct forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or o be levied against the Property, (b) leaschold payments or ground rents on the Property, and
(c) premiums for insurance required by Paragraph 4,

_Each ‘monthly installment for items (a§, (b) and (c) shall cqual onc-twelfth of-the annual amounts, as rcasonably
estimated by Lender, plus an amount sufficicnt to maintain an additional balance of not more than one-sixth of the estimated
amounts, The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an
item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they
become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior 1o the due dates of such items, cxceeds by more than one-sixth the
cstimated amount of payments required to pay such items when duc, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the cstimated
payments o subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item (a), (b), or (c) is insufficicnt to pay the item when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due,

‘As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Sccretary,
or (ii) a monthly charge instcad of a mortgage insurance premium if this Security Instrument is held by the Secretary, Each
monthly -installment of :the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual-
mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is due to
the Sccretary; or if this Sccurity Instrument is held by the Sccretary, cach monthly charge shall be in an amount equal to
one-twelfth of one-half percent of the outstanding principal balance duc on the Note.

If Borrower tenders to Lender the full payment of all sums sccured by this Security Instrument, Borrower's account
shall be credited with .the balance remaining for all installments for.items (a), (b) and (¢) and any morigage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Tmmediately priopto a foreclosure sale of the Propen it isition by Lender, Borrower's
account shall be creditex
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on (he Property, whether now
in existence or subsequently ereet rainst casual and cont including fire, for which Lender
requires insurance. This insurance shail be maintaincd in the amounts and for the perieds that Lender requires, Borrower
shall also insure all improvements on the Property, whether now in existcnee or subsequently erccied, against loss by floods
to the extent required by the Seecctary . “All insurance shall be carried with compani proved by Lender. The insurance
policies and any rencwals shall be hicld by Lendcr ‘and shall include 10ss payabie-clauses in favor of, and in a form
acceptable to, Lender,

In the cvent of loss, Borrower shall give Lender immediate notiee by mail, Lender may make proof of loss if not made
promptly by Borrower, Each insurancecompany concemed is ficrchy-authorized and directed (0 make payment for such
loss dircctly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reductondf tickindebtedness under the Note 2and this Sccurity Instrument,
first to any delinquent amounts applied in the ordesfan-Paragiaii’3, and then (o prepayment of principal, or (b) to the

restoration or repair of the damaged property. Anyanglication of tie-groceeds to the principal-<hall not extend or postpone
the due date of the mo rayments which are rafcrred 6 in=Parageanh 2, or change the a _of such payments. Any
¢excess insurance proce an amount requircd 1o pay=afFoutstanding indebtedncss > Note and this Security
Instrument shall be paic vy legally entitled<hiercto.

In the event of for is Sceurity Instrumentarther transfer of tite ry that extinguishes the
indebtedness, all right, ( i Borrower in andionnstirance policics in A ) the purchaser,

5. Occupancy, Pi i | the P r's Loan Application;

Leaseholds.  Borrower shaii occupy, csiablish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the datc of occupancy, unless the Secretary determines this requirement will cause unduc hardship
for Borrower, or unless extcnuating circumstances cxist which arc beyond Borrower’s control. Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in conncction with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all. govemmental
or municipal charges, fincs and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on
time dircctly to the cntity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts cvidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately duc and payable.

7. Condemnation.  The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indcbtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applicd in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
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payments, which are referred (o in Paragraph 2, or change the amount of such payments, Any cxcess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid w the cntity
legally cntitled thercto.
8. Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,
() Default. Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults,
requirc immediate payment in full of all sums sccured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument,
(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all the sums sccured by this Sccurity Instrument if;
(i)-All or part of the Property, or a bencficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and !
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
granice docs: so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Sccretary.
(c) No Waiver. If circumstances occur- that would permit-Lender to require immediate payment-in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Seccrctary will limit
Lender’s rights, in the casc of payment defaults, to require immediate payment in full and foreclose if not paid, This
Security Instrument docs not authorize acceleration or foreclosure if not permitted by regulations of the Sccretary,
(e) Mortgage Not Insured. Borrower agrees that should this Sccurity Instrument and the note secured thereby not

be cligible for insurance under the National Housing Act within 90 (NINETY) DAYS from the
date hercof, Lender may, at its option and notwithstanding anything in Paragraph 9, requirc immediate payment in
full of all sums sccurcd by this Sccurity Instrument. A written statement of any authorized agent of the Sccretary

dated subscquent to 90 (NINETY) DAYS fromthe date hereof, declining to insurc this Security
Instrument and the note secured thereby, shall be deemed conclusive proof of such innlinihili(y. Notwimslandingmcv
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13. Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be ‘given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any.notice
provided for in this Security Instrument shall be deemed to have been given lo Borrower or Lender when given as provided
in this paragraph,

14. Governing Law; Severability,  This Securily Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are

lote: (a) is cozsigning this-Securily Instrument only ¢
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declared to be severable,
15. Borrower’s Copy. Borrower shall be given onc conformed copy of this Sccurity Instrument,
16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the

Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby dirccts cach tenant of
the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenuces of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents duc and unpaid to Lender
or Lender’s agent on Lender’s writien demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach o Borrower, However, Lender.or a judicially appointed recciver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt sccured by the Sccurity Instrument is paid in full,

Groat Lakes Business Forms, Inc, (8

ITEM 85803 (9103) To Order Call: 1:800-530-9363 T FAX. 818-791-1131
[ 3

(page 3 of 4 pages)




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, and any other remedics permitted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedics provided in this paragraph 17, including, but not limited to,
rcasonable attorneys’ fecs and costs of title evidence,

18. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

Riders to this Security Instrument. If onc or more riders arc exccuted by Borrower and recorded together with this
Sccurity- Instrument, the covenants of- cach such rider shall be incorporated into and shall amend and: supplement the
covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.: [Check
applicable box(es)),

D Condominium Rider |:| Graduated Payment Rider D Growing Equity Rider

Planned Unit Development Rider D Other [Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1:through 4 of this Sccurity
Instrument and in-any rider(s) executed by Borrower and recorded with it,

Witnesses:
itnesses W Q%A)-.'/ﬂ/,
y —(Scal)

Documéftis ™ Bomover
~NOTOFFICIAL! — .l

This Document is the property of

the Lake County Recorder! ) Bor(riaaclr) |
S (Seal)
Borrower
STATE OF INDIANA, Lal unly.sst
y OﬂUuS“,St L Chayd June 1992 before me, the undersigned, a
Nolary_Public in and for. said County, perSonally appcared
Do " *.- CHARLOTTE WRIGHT
o et , and-acknowledged the executionof the foregoing instrument,
Wiisogs juy-hand L scal
My Commission cxpircs 2y, AR? |
Resident of Port diama MA’ L ”L"“"S" L
MARGARETY E LAWHEAD Notary Public

BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE

This instrument was prepared by: )
Ig', 5211 Fountain Drive, Suite A, Crown Point, IN 46307

CORPORATIO
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