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o IVIORTGAGE ceno. L UE0D

32037532

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,
The attached RIDER is made a part of this instrument.

This Mortgage made the STH day of JUNE ,AD. 19 92 | between
RONALD G. ACREY, JR. AND SANDRA L. ACREY

of the of In the county
ot LAKE , and State of Indiana (hereinafter called Mortgagor), and

LAKE MORTGAGE COMPANY, INC.

a corporation organized and existing under the laws of THE STATE OF INDIANA

{hereinafter called Mortgageo),

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed In the principal
sumof FIFTY THREE THOUSAND SIX HUNDRED SIXTY TWO

AND 00/100 Dollars ($ - 53,662.00 ), as evidenced by a

cortain promissory note of even dute herewith, the terms of which are incorporated herein by reference, with interest
from date at the rate of EIGHT AND ONE HALF

W 9)5?537333

per centum {( 8.5000 gtperannum-on-theunpatdbatance untll pald, the sald principal and interest to
be payable at the offic JIGACGE COMPANY, _INC.,

or at.such other place Dﬂﬁumnt dt failed't r, In monthly Instaliments
of FOUR HUNDR V]

AND 61/100 NOT @IEFIC‘iINL! encing on the first day of
AUGUST 19-1992 ', and continulng on the first da, ch month thereafter until

the principal and interest rE]ﬂ'iSaL,)%unﬂﬁnﬁ iﬁtﬂ@ﬁfFﬂpmale) nt of the entire’indebtedness
evidenced theraby shallte dde and peh@elgak@@d“ﬁ%%corder! 2022

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the Martgagor, in consideration of the premises, and for the

‘purpose of securing the payment of money af orgsaid and interest thereon accordi to the tenor and effect of the sald.
promissory note, above mentiohed, fand also to jgecure thd faith performance all the covenants, conditions,
s‘tlpulations and agreements her ontained, does by these presents, mortgage and '« ant unto the Mortgagee, all of the
following-daescribed property, situate the

of n the county of LAKE . and

State of Indiana, to wif

LOT 4 IN BLOCK 4 IN,ROXANA FLIR3T ADDITION TO HAMMOND, AS PER PLAT
THEREOF, RECORDED AUGUST 13, 1926&uily, PLAT BOOK 20 PAGE 24, IN THE
OFFICE OF THE. RECORDER OF LAKESCOUNTISFCINDIANA.

PERMAT 45-146A GARY
kA RTGAGE CO., 1HC,

as tax on this instrument is
the Intangibles Tax D.vision
with Ch. 153, Acts, 1257
AL PERMIT STAMP
Approved by Intangibles Tax Division

togethar with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and thg, rents, issues, and
profits thereof (provided, however, thut the Mortgagor shall be entitled to collqct and retain the sa@ rents, l&sues, and

profits until dofault hereunder); all fixtures now or hereafter attached to or used in connection with The premises; and ln 5

addition thereto the following described household appliances, which are, and shall be deemed to be;fixtures anda part 01‘r r

the realty and are a portion of the security for the indebtedness herein mentioned: o Rl
S

AR I
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THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor s the owner of sald premises in fee simple or such other estate as Is stated haresin.

2. Mortgagor will pay the indebtedness as provided in sald note and this mortgage. Privilege is reserved to prepay at
any time, without premium or fee, the ontire indobtedness or any part thereof not less than the amount of one installment,
or one hundred dollars {$100.00), whichever Is less. Prepayment In full shall be credited on the date received. Partial
prepayment, other than on an installment due date, need not be credited until the next following instaliment due date or
thirty days after such prepayment, whichever is earlier.

3. ‘Mortgagor will pay to the Mortgagee, as trustee, {under the terms of this trust as hereinafter stated) together with,

and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each month until
the sald note is fully paid:

{a) A'sum egual to the ] ts, if any td Tus tt i me due and payabls on-
policies of fire:and 4t overing the mort din ) 1 assessments next due
on:the mortgaged pr amﬁmm hich th s nbtlfleq) less all sums
already paid 'therefo % mmﬁ lap Org ope M to the date when such
ground rents, premiu g N ts c Lﬁm:ldvsu 1 d by Mortgagee in trust’
to pay sald ground rents, ' Py PR el Property of

: _ '
(b) The aggregate of th¢ amaunts pamg Mﬁ Q%Mrﬁﬁﬁ%ﬁﬁ&a payable on the note secured hereby,

shall bo paid.in a single payment each month, to be applied to the following items in the ordar stated:

{Il groundrents,itaxes, speclal assessments, fire and othigr hazard insurance premlums
{ID Interest on the note securad hereby; anc
(I1)) amortization of the principal of sald not

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Mortgagor prior to
the due date of the noxt such paymeént, constitute an event of-default under this mortgage. | At Mortgagee’s-option,
Mortgagor will pay late charge” not exccoding oW Per, centum (4%) of any Installment when pald more than:

fitfteon (15) days aftor tho due date thereof to spbikthig exira expense Involved In handlifnig delinquent payments,
but such “late charge” shall not be payable out o#ttie proceadsicfany sale made to catisfy the indebtedness secured:
hereby, unless such ds are sufficient to-discharge the eatire indebtedness and per costs and expenses

socured thereby.

4. |f'the total of the pa v the Mortgago¥ndarilal of paragr 3 | excead the amount of
payments actually made by t urance premiums as the:
case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items or, at
Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient
to pay such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee.
any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. 1f at any time the Mortgagor
shall tendor to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire
Indebtedness represented-thereby, the Mortgagee as trustee, shall, in computing the amount of such indebtedness, credit:
to the account of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3 hereof. If there
shall be a default under any of tho provisions of this mortgage resulting in a public sale of the premises covered hereby or
it the Mortgages acquires the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under (a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the
principal then remaining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges, fines qf
impositions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and will promptly deliver the official receipts therefor to sald Mortgagee.

8. Mortgagor will not commit, .permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now or hereafter
on said premises in good repair, the Mortgagee may make such repairs as may reasonably be deemed necessary for the
proper preservation thereof and the sum so paid shall bear interest from date at the rate provided for in the principal
indebtedness, shall be payable thirty {30} days after demand, and shall be fully secured by this mortgage.

. DPS 553
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7. Mortgagor wlll contmuously muintain hozard insurance, of such type or types and amounts as Mortgagee may from
time to time requlre, on'the Improvements now or hereafter on sald premises, and except when payment for all such
premiums has theretofore boen made under (a) of paragraph 3 hereof, he/she will pay promptly when due any premiums
therefor. In default thereof, the Mortgagee muay pay the same. All insurance shall be carried in companles approved by
Mortgagee and the policies and renewals thercof shall be held by Mortgagee and have attached thereto loss payable clauses
In favor of and in form accoptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to
Mortgagee and Mortgagee may inuhe proof of loss it not made promptly by Mortgagor, and each Insurance company
concerned is hereby authorized and directed to make payment for such loss directly to Mortgagee Instead of to Mortgagor
-and Mortgages jointly, and tho insurance proceeds, or any part thercof, may be applied by Mortgagee at its option either to
the reduction of the indebtedness hervby secursd or to the restoration or repair of the property damaged. In event of
toreclosure of this mortgage, or other transfer of title to the mortgaged property In extinguishment of the indebtedness
gacured hereby, all right, title and interast of the Mortgagor in and to any insurance policies then in force shall, pass to the
purchaser or grantee.

8. In case procoedings to forecluse this inortgage are instituted, any sums necessarily expended for the continuation of
the abstract of title to the above-duscribed real estate, together with interest thereon at the rate provided for In the
principal indebtednaess, shall become a part of the debt secured by this mortgage and shall be collectible as such.,

9. Upon the request of the Mortgugee, the Mortgagor shall execute and deliver a supplemental note or notes for the

sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, malntenance, or repair of sald
premises, for taxes or assessments aguinst the same and for any other purpose authorized hereunder. Said note:or notes
shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included In the note first
described above. Sald supplemental nate or notes shall bear interest at the rate provided for in the principal indebtedness
and shall be payable in approximately equal monthly payments for such period as may be agreed upon by the creditor and
debtor. Falling to agree on the maturity, the whole of the suin or sums so advanced with interest thereon at the rate
provided for in the pri : 3 d'by the creditor. In no

event shall the maturity Dﬂwnifénﬂfeilg s
10. If the proceeds ¢ NQT ﬂf\ﬁmmm = ich is hereby secured, or
any part thereof, or an\ frectly o tly to pay off, discharge,
or satisty, in wholo or, i Tlﬂ‘i@’Db‘&fﬁﬁ‘l&’fff‘E’méﬂ ég‘s?? b K| or any part thereof, then
({ of Such lien or o

the Mortgageo shall be Brogated to a 1y .ntm nal security hetl; e ho umbrance.
oun €ecor

"

11 lf any default be 1de in t! 'ment Iment: tded for i iph 3 hereof, or in the performance
of any~ other _covenant - irj ‘this mortgage or in note sccured heraby, whan the same payable or the time of
performanca has arrlve 15 above provided, then the remainder of the aforesaid principal sums with all‘arrearages of-
interast, and sums payabla pursuaq the provisions hereaf, shall, at the opt id Mortgagee, become immadiately
payable, and the Mortg( e shall have tiie right to foreclose this mortgage, anything herelnbefore or in sald note contained:
to the contrary notwithstanding, “and : failure to exercise sald option shall not constitute s waiver of the right to
exercise the same in the event of.ony subsequent default,

12. If proceedings to foreclosa this mortgage be istituted, the:Mortgagee may apply for the dppointment of a receiver
(and the Mortgagor hercby consents to the appointtiteht.of a recuivas if there has been any dofault in the performance of

any of the conditions o S tgogel, und such reegiveris hereby%puthorized to take posse ) of the real estate above
described, collect any r erucd, or to accruepwhetherincmongy er kind, for the use ancy of said premises by
any person, firm or cc or muay let or 16456, saidipremisesyor any part thers 6 the rents, income and
profits therefrom, and “ subject tothe "ordersiof the court, or the f, for the benefit of the
Mortgages, pending the said proceedingS@ndidiuring any period for the redemption from
any sale ordered In saic @ I e mortgaged property or

its adequacy to secure or discharge the indebtedness due or to becomae due or the solvency of the Mortgagors. In the event
of a default in any of the conditions of this mortgage the Mortgagee is also expressly given the right to take possession ot
and hold the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the
same to the charges and payments due under the conditions of the mortgage so long as a default shall continue, and such
taking possession shall in no way waive the right of the Mortgagee to foreclose this mortgage because of a defauit.

13. No sale of the premises hareby mortgaged, no forebearance on the part of the Mortgagee or its assigns, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, discharge, modify, change or uffect the original lability of the Mortgaqor herein either in whole or in part, nor
shall the full force and effect of this instrument be altered thereby.

14, Any person, firm or corporation taking a junior maortgage, or other lien, upon sald real estats, shall take the sald llen
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holder of said junior lien and without the tien of this mortgage losing its priority over any such junlor
lien.

15. In the event the property pledyed by this instrument is sold undur toreclosure and the proceeds are insufficient to
pay the total Indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficlency
judgment,

Notice of the exercise of any option granted to the Mortgageo herein, or in the note secured hereby, is not required to
be given. All sums payable hereunder shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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It the indebtedness secured hurcby be guuranteed: or insured under Title 38 United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and ilabilities of the parties
hereto, and any-provisions of this or othor instruments exocutediin connection with sald-indebtedness which -are
inconsistent with sald Title or Rogulations are hereby amended to conform therato,

The covenants hereln contalned shall bind, and the benefits and advantages shall inure to, the respective hairs,
executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall include
the plural, the plural the singular, the use of any gender shall include ail genders, and the term “Mortgagee* shall include
any payee of the indebtedness hereby secured or any transferee thereof whether by aperation of law or otherwise.

IN WITNESS WHEREOF, the said Mortgagor has hereunto set hand: and seal this
day of , 19

/ RONALD G. AEREY, JR.

" SANDRA L. ACREY

This Instrument was prepared by SUSAN M. BRISTOW

STATE OF INDIANA, Document is
LAKE NOT QFFICIAL!

This Document is the property of
re me, th er 8 ‘ ' fficial
Before me, the li_’n/gKESlg D%Héll‘%ké@%%}y% ﬂge g an officia

ate of Indlana, ¢ :hls- 5th: day.

COUNTY OF

of

of June 1892, personally appeared”Ronald G. Acrey Jr. and
andra L. Acray

acknowledged the execution of theforegolng mortgag

):\\\: NS,
B \~ oy, U .
» -t s T e
?@_Mes?Wd 'a_\\\q ficial seal the day and year last above writt
E u ) ‘-‘b'/ L
- ""” vu

Res. oft La.ke,.County‘,
My commlssloﬂp{(pkes 8/3/5¢

%;

RECORD AND RETURN
LAKE MORTGAGE COM

P.O. BOX 10768 lDaniel W, < losing Officer
MERRILLVILLE, IND 1-0768 )
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VA ASSUMPTION POLICY RIDER

995123

LH 530-422

NOTICE: THIS LOAN‘IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS ASSUMPTION POLICY RIDER is made this 5TH dayof JUNE, 1992 ,and’
is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
{"Instrument*) of the same datae herewith, given by the undersigned ("“Mortgagor*) to secure the Mortgagor's Note (“Note”) of
the same date to

LAKE MORTGAGE COMPANY, INC.

its successors and assigns
(“Mortgagee”) and covering the property described in the Instrument and located at:

7413 MARSHALL AVENUE, HAMMOND, INDIANA 46323

\rroparty ﬂUQr‘BFS)
Notwithstanding: anythin viry sét lorth mqlll s!r ment, $o§gagee N reby acknowledges and
agrees to the following:
? NOT OFFICIAL!

GUARANTY: Should the Deppr Thgswmn@;igrtthfes dsgve agf amount within 60 days
from the date ‘that this loan would nggmall ligible for guara Pmmltteu on by the Department. of
Veterans Affairs under fho provisions h I‘ég% t:?UpEXdRQQQEdée‘ﬁams , the WMortgagee may declare the
indebtedness hereby securad at once due and payable and may .foreclose immediately or may exercise any other rights
hereunder or take any other proper as by d.

TRANSFER OF THE PROPERTY: If all"ar any part of tho Property or any interest in itis sold or transferred, this loan may be ‘ ]
daclared immediately dus and payak! oo transfer (“assumption”} of the property securing such|loan to any transferee B
{("assumer®), unless the.accaptability of ‘the assumption and transfer of this loan Is established by the Department of

Veterans Affairs or Its authorized soent pursuant to Scetion 1814 of Chapter 37, Title 38, United States Code.

An authorized transfer (fassumption”) of the property shall also be subject to additional covena and agreements as set

forth below:

[3‘(9)'ASSUMP.TION FUN £l - A fea equal to gpeshalf-of=1 perdent (50%) of the unr r pal balance of this loan
as of the date of transfe wroperty shall be paydable at'theltimgia® transfer to the me or its authorized agent,
as trustes for the Depart terans Affalrs, Ifithe assumer failssto pay this fee at f transfer, the fee shall
constitute an additional « ready secured by thissinstriment, shall bear Inte :a herein provided, and,
at the option of the mortf sbtedness herebysatiired or any transfept se Immediately due and:
payablo. This fee is auto 26 1829 (b},

| (b)’ASSUMPTION PROCESSING CHARGE: | Upon application for approval to allow assumption and transfer of this loan, a
processing ‘fee may be:charged by the mortgagee or its authorized agent for determining the creditworthiness of the
assumor and subsequently revising the holder’'s ownership records when an approved transfer Is completed. The amount of
this charge shall not exceed the lesser of.the maximum established by the Department of Veterans Atfairs for a loan to
which Section 1814 of Chapter 37, Title 38, Unlted States Code applies or any maximum prescribed by applicable State
law.

|::r(c) 'ASSUMPTION INDEMNITY LIABlLITY:] If this obligation is assumed, then the assumer hereby agrees to assume all of
tho obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation of
the voteran to indemnify the Depurtmant of Veterans Affairs to the extent of any claim payment arising from the guaranty
or Insurance of the Indebtedness created by this instrument.

‘y})} gor(s) has executed this Assumption Policy Rider.
. &> ~ {Seal) /%.«a{gq_ﬂ%__—_l%al)
” RONALD G. K€REY, JR. Mortgagor SANDRA L. ACREY Mortgagor
{Seal) {Seal)
Mortgagor Mortgagor

(10/80) DPS 442




VA ASSUMPTION POLICY RIDER

995123

LH 530-422

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS ASSUMPTION POLICY RIDER is made this STH duyof JUNE, 1992 , and
Is incorporated Into and shall be deerned to amend and supplement the Mortgage, Deed of. Trust, or Deed to Secure Debt
{“Instrument’) of the same date herewith, given by the undersigned ("Mortgagor*) to secure the Mortgagor’s Note (“Note*) of
the same date to-

LAKE MORTGAGE COMPANY, INC.

its successors and assigns
{(“Mortgagee”) and covering the property described in the Instrument and located at:

7413 MARSHALL AVENUE, HAMMOND, INDIANA 46323

[ ]
Doc¢uanterit 1s

Notwithstanding anythin Wry y inth n rtga N ereby acknowledgaes and
agrees to t'he‘followlng: N‘ﬁ?fi bm C‘TA"E! :
GUARANTY: Should the Dap :!:b&? Q&?S&‘mﬁ'}?ﬂﬁothﬁBT&R?mu?rfn rfull amount within 60 days
from the date that.this foan would :thellakﬁxcmmtyirRleEOl!dﬁr}:ommitteo on by the Department of
Veterans: Affairs under tho provisions of Title 38 of the U.S. Code “Veterans Benefits”, the rtgagee may declare the
indebtedness hereby securad at once due and payable and may foreclose immediataly or may exercise any other rights
hereunder or take any other proper action as bydaw provided.

TRANSFER OF THE PROPERTY: If al ny part of tha Property or any interest id or transferred, thls loan may be
declared Immediately due and payable wpon transfer (“assumption”) of the property securing such loan to any transferee
(“assumer*), unless the acceptability of the assumption and tronsfer of/ this loan is established by the Department of

Veaterans Affairs or its authaorized.ac pursuant to Section 181: wapter 37, Title 38; United States Code.
An authorized transfer (‘assumption”) of the property sholllalsolbe sub ject to additional covenants and agreements as set.
forth below:

[7{a);ASSUMPTION FUN A fee equal to dfe=halfof-1 pereent (.50%) of the unp cipal balance of this loan
as of the date of transfe operty shall be payakle atithe timeof transfer to th e or its authorized agent,
as trustee for the Depart ~uns Affairs, Ifdhe asswm@r £3ails to pay this | of transfer, the fees shall:
constitute an additional « dy soccured by thisfifstrament, shall bea ate hereln provided, and,
at the option of the mor! , | be immediately due and

payable. This fee is automatically waived if the assumer is exempt under the provisions of 38 U.5.C. 1829 (b).

[:b) ASSUMPTION:PROCESSING CHARGE: | Upon application for approval to allow assumption and transfer of this loan, a

processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness of. the
assumer and subsequently revising the holder’'s ownership records when an approved transfer is completed. The amount of
this charge shall not exceed the lesser of the maximum established by the Department of Veterans Affalrs for aloan to
which Section 1814 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable State
law. .
I?f(c)l‘ASSUMPTION INDEMNITY LIABILlTY:] If this obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the instruments ereating and securing the loan, incfuding the obligation of
tha veteran to indemnify the Departinent of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument,

has executed this Assumption Policy Rider.

i . (Seal) Seal)

_“ RONALD” G. ACREY, JR. Mortgagor ~SANDRA L. ACRE Mortgagor
(Seal) {Seal)

Mortgagor Mortgagor

(10/80) DPS 442




