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HOME EQUITY ll:unmnncl,]N 46:'525
REAL ESTATE MORTGAGE Installment loan Dept.

82037<6"7
This Mortgage made this 22nd ., day of May , 1402 by and batween
7 Lonny R. Wood and lumbcx ly J. Wood H/W o lammond, IN. (herein-
a!ter “Morlgdgor") and Calunml National Bank, 5231 Hohman Avenue, Hammond, Indiana 46325 (hereinafter “Mort-
gagee").
WITNESSETH:
That the Mortgagor and Mortgagee have entered into a cerlain Home Equity Line of Credit Agreement (hereinalter
“Agreement”) dated . May 22 19 92 and a Homo Equily Line of Credit Promissory Note

(hereinafter "Nole") wherehy the Mortgagee, subject to defaull by Mortgagor, has obligated itself to loan monies to the
Mortgagar from time to time, as requested by the Mortgagor, which may not excecd the aggregate principal sum of
Seven Thousand Five fundred and no/100---=---=-- 5 7,500, yat any one tima fora
ponodofhvo(ﬁ)ycnr, 1otheoxtuntlhntthoMorm.u;orlmsholmwvdouwalll)(nrown\onw fromthe Morntgagee pursuantto
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a sum equal to two (29)
percen! of the now balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.
That the'interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement and sald-
note isbased uponan Index Rate equaltothe average weekly Bank Prime Loan Rate as published in Federal Reserve Statis-

tical Release H15 plusa Margin of___.l_'g_q___ %. Theinterestratechargedisavariableoneandwlllincrease ordecreasein
the event that the Index Rate increases or decreases from the previous Index. The Interest rate as computed is changed
-onceamonth onthefirstday of each Billing Cycle, whichis monthly,and will remain In eftect until the first day of the next Bill-
ing Cycle. The FINANCE CHARGE Is determined by applying the daily periodicrate to the Average Dalily Balance forthe Bill-
ing Cycle The interest rate shall not be in excess of that permitted by law.

That: any changes intheinterestrateare mandatory pursuantto sald Agreementandany increase thereln canreduce the ;
amount of any payment by the Mortgagee that is applied to principal and Increase the amount applied to interest.. The
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agreements of the-Mortgagor herein contained, the Mortgagor does hereby MORTGAGE and WARRANT unto the

Mortgagee, its successors and assigns, the following described Property located in Lake
County, Indiana, to wit:
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Lot 25, Block 22, Turner-Meyn Park, in the City of HAmmond, as S = - » ,
shown in plat book 19, page 12, in the Office of the Recorder 5 e
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose ofsupplylng ordistributing heating.cooling,ventllatlng.power electricity, gas, air, waterandlight; and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property
are herein referred to as the "Property”, ‘0 Z
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Morlgagor covenants that Morntgagor is lawlully seized of the estate
hereby conveyed and has the right to martgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, casements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee’s interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties altaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly
furnish to Mortgagee, upon tequest by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promplly turnish Mortgagee receipts evidencing such payments,
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor

pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereof.

3. INSURANCE. Mortgagorshallkeep all buildings and improvements now existing or hercafter erected orsituatedon
the Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with the term “extended coverage", together with such other hazards, liabllities and contingencies in such amounts and for
such perlods as Mortgagee may from timeto time reasonably require. Mortgagor shall keep all bulldings andimprovements
insured agalnst loss by damage by flood ifthe Property islocated In a Flood Hazard Zone. Mortgagor shall obtain premises
tiability insurance with respect to the Property in an amount acceptable to the Mortgagee.

All'said lnsurance pollcles and renewals thereof shall be issued by carriers satistactory to the Mortgages, and shall
include astandard mortgage clause, loss payee clause orendorsement in favor of the Mortgagee and in formand substance
- acceptabletothe Mortgagee. Eachsaidpolicy shall notbe cancellable by the Insurance company without at least thirty (30)
days prior written notice to the Mortgagee. Any such insurance policy shall be in a sum sufficient to pay in full the cost of
repairing and replacing the buildings and'improvements on the Property and in no event shall be less than the maximum
amount-that the Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby. The
‘Mortgagee shalldeliverthe original of any such policy tothe Mortgagorto be held byit. The Mortgagorshallpromptly furnish
to Mortgagee, onrequest, all renewal notices and receipts for paid premiums. Atleast thirty (30) days priorto the expiration
date of any such policy, Mortgagor shall dellver to Mortgagee any such renewal pohcy

inthe event of loss, Mortg shall gi pmediatewrittennoticetotheins cecarrierand toMortgagee. Mortgagor
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insurance policies, to ar E@mm@'ﬂ‘@l’sb i ies, to collect and receive
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The insurance proceeds after the uction of the Mort ?;E gst%curree collecting the same, shall be
applied to the payment/of tie sums%ﬁ@ €l WIU @m dRol then due with the balance, if any, to
Mortgagor. Anysuchapplication of the proceeds shall not extend orposlponctheduedates he payments or change the
amounts of such installments provided by said Agreement. If the Property is sold pursuant 1o paragraph 12 hereof or if
Mortgagee acquires title to the Propecty, Mortgagee shall have allof the right, title.and interest of Mortgagor in and to any
insurance policies and upcarned premitums thercon and in andto the proceeds resulling from any damage to the Property
prior to such sale or acqtisition.

4. PRESERVATION AND MAINT ANCE OF PROPERTY. :Mortgagor (a).shail not commit wasteé or permit impalr-
ment ordeterioration of the Property, make any material alterations therein, nor demolish or move the same, (b) shall not
abandonthe Property, (c) shallkeepthe Propertyincluding improvements thereon in good condition and repair, (d) shall not
mortgage or otherwise.encumber.nor allow any judgement liens, taxdiens or mechanic's liens to be imposed against the
Property, (e) shall promptly pay when due any indebtedness which may be secured byany othermortgage, lienorcharge on
the Property, (f) shall comp!ywith all laws, ordinances, rég lla'lone,codesandrequrrementsr )y governmental body appli-
ccableto the Property, (g) shall give notice in writing tofWertgagesotand, unless otherwise directed in writing by Mortgagee,

appearinand defend any action or proceeding purgonting to affecttiie Property, the securits his Instrument orthe rights
or powers of Mortgagee.

5. ‘USE OF PROPE} less required by applicatle-tawiorunless Mortgage herwise agreed in writing,
Mortgagor shallnot allow the use forwhichaitoranypartetthe Property v JatthetimethisInstrument
was executed. Mortgage iNate or acquiegee il & 'change in the zond 'on of the Property without
Mortgagee's prior writte!

6. PROTECTIONOFf SECURI ortgago . sovenantsandagreements

contained in this Instrument or in the Note, Agreement or any Secunty Agreement orif any action-or proceeding is com-
menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee S
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, inits
sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by this Instrument. Such amountsshall beimmediately due and payable and shallbearinterestfromthe date
ofdisbursement at the rate stated inthe Agreement. Mortgagor hereby covenantsand agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, inwhole or in part, by the Mortgagee. Nothing contained in this
paragraph 6 shall require Mortgagee toincur any expense ortake any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to. taxes, assessments, charges, liens security interests orinsur-
ance premiums, Mortgagee may do so according to any notice, hill, statement or estimate received from the appropriate
party without inquuy into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Mortgagee'stightto accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default. and tailure to so act shalinot be considered as awaiver ot any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make orcause tobe made reasonable entries upon ang inspactions ¢itna Properny
at all reasonable times and access thereto shall be permitted for that purpose by the Liorig agor.

8. CONDEMNATION. Mortgagorshall promptly notify Mortgagee ot anyacticn orproceecing r&iating ¢ 2ny 245
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or c¢laim for damages, direct or consequential, in connection with any condemnazticn ¢t
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenantsand agreements herein contained shall bind the respaclive successors and assigns of Mortgagor, subjectto the
provisions of Paragraph 10 hereot, and the rights and privileges ol the Mortgagee shall inure 1o the benelit of its payee,
holders, successors and a: isigns. All covenants and agreements of Montgagor shall bhe joint and sevaeral, in axercising any
tights hereunder or taking any actions provided for herein, Mortgagee may act through its employeas, agents or indepen-
dentcontiactors as authorized by Mortgagee. The captions and headings ol the paragraphs of this instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof,

11. GOVERNING LAW: SEVERABILITY. This insttument shall be gaverned and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the Uinted States or a reqguliation or ruling promulgated by an
agency supervising the Mortgagee is permitted to have or enforce certain provisions in this Instrument thenin that event the
Moilgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of tha United
States  Inthe eventthal any provision of this instrument or the Agreoment conflicts swith applicable laws, such contlict shall
notaftectother provisions of this iInstrument or the Agreement or Note which can be given effect without the conflicting pro-
visions, and tothis end the provisions of this Instrumentand the Agremeent or the Note are declared to be severable, Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collectad trom Mortgagor is
interpreted so that any charge provided for in this Insttument or in the Agreement or Note whether considerad separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitled to the benefit of such faw, such charge is hereby reduced to the extent necessary to eliminate such

violation. The amounts, if any, previously paid to Mortgagec in excess of the amounts payable to Mortgagee pursuant to

-such charges asreduced shallbe applied by Mortgageetoreduce the principal ofthe Indebtedness evidenced by the Agree-
.ment .and:the:Note. For the purpose of determining whether any applicable law limiting the amount of interest or other
-charges permtttedto be collected from. Mortgagorhas been violated, all indebtedness which is secured by this Instrument or.
‘evidenced by the’Agreement and the Note and which constitutes interest, as well as all other charges levled in connection:
with such Indebtedness which constitute interest, shallbe deemedto be allocated and spread over the statement term of the
Agreement and Note: |

12, DEFAULT:ACCELERATION:REMEDIES.-Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment'of Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums secured by this
Instrument, or the default by Mortgagor of any one or more of the events or conditions defined as an'Event of Default in the.
Agreement secured hereby, or.in the Note or any other obligation secured by thts mortgage, Mortgagee, at Mortgagee’s;

option; may declare all of the sums securad by this tnstrumen ttobe '—*\' : yable without further demand -
andmay foreclose this | oceedingsand may.invek permitted by applicable lawor
provided hereln. Mortt EO(Bum@n lﬁe s rsuing such remedies, includ-
Ing, but not limited to, € ,:pratsat fees, expert wttness tees costs of ters, travel expenses, costs of.
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:enylndebtedness sectiredhereby; Whe sult forfo losure of this Instrument after.

.accrual ofthe right to'f rclosewhetherornotactuallycommenced or(C)thedefenseott tmortgagetnanyproceedlngz

.- Instituted by anyother nholder. Al costs, expensesand attornoy'sfees wheninctirredorpaid by Mortgagee shallbecome
. additional indebtedness secured by this Instriumentand which.shall'be Immadiately due and;payable by Mortgagor.with :
interest at the rate stated in sald Agréement. T
13. MISCELLANEOUS: (i) word “Mortgagor' asused herein shallincludeall persons executing this mortgage and
the word "Mortgagee" shall meaniis respective successors and assigns. The singularshall mean the plural and the plural
shall mean the singular and the use of any gender shall be applicable to all genders; (ii) Any forebearance by Mortgagee in
exercising any right or remedy hereunder or otherwise afforded by applicable law or equity, shall not be a waiver of or pre-
clude the exercise of any such rig rémedy; (i) Each remedy provided for in this Instrumentis destinct and cumulative to
allotherrightsandremedies under this Instrument or afforded by applicable law or equity, and may be exercised concurren-
tly, independently or successively in any order whatsesver{ivy-That no change, amendment or modification of this Instru-

ment shall be valid unless in writing and signedsbyythe Moftgagor and Mortgagee or their respective successors and

assigns.
IN WITNESSAYHERE( yagorhas executddiistinstan@atihe date and yea h above.
Lonny R. Wog »
Y/
STATE iF INDIANA _ ) ss
COUNTY OF Lake ) -
e
j' 3
Before me, Mary E. Zimmerman : , A Notary Publlq’in and for
'l
said Countyand State,on this.. ,._Zznddayot, May . .,AD.,19 92 ,personaltyappcared
Lonny R Wood & Kimberly J. Wood personnal dnox'rn to me to be the
person(s) who (10) (are) described in and who executed the toregomg mortgage. and ackno\rv_leﬁdge the'same to t)e {his)
(their) voluntary actand deed for the uses and purposes thereip set forth, .=/ - )
k /7 /" / t

. . . / ,,/,7///; '/z//////

My commission expires: ~ 10-26-94 =~ yd -
y // Notéry Public
, Lake ‘

Residentof _ _ . County.

Lawrence 1. Stcngcl 91. VlCC President
This Instrument prepared by: R —— e
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