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MORTGAGE

THISMORTGAGE (“Security Instrument™} is given on ......... MAY 2Bt ,
19..9.2... The mortgagoris ... Kenngth. W...and. Karen.M..Baring.,. . Hushand. & . Wife ..o
.......................................................... :N (“Borrower"). This Security Instrument is given to...InlanQ ..
WGEmE%QX§?§W§§g$£QLuQ ...... I UDION i , which is organized and existing
under the laws of ...... I = 1 0 V- SRR ,and is .40.34...

..... Hast CLEag0, . N dgyyy o a1 whoseaddressis AD35. Aldex S}Eﬁﬁﬁ*{
Borrower owes Lender the principal sum of .seventeen Thousand. Five.Hundred. Twenkty=Six...
A0, 4L L1L00% % * Dolars(US $:17, 52641 ). This debt is evidenced by Borrower’s note
da_tcd th same d.a‘te ast by Note'), which provides i) th the full debt; if not
paid earlier, due and pay J}Q‘.{gumentlé ™~ ; Security Instrument
secures to Lender: (a) t 1+ of the debt evidenced by the Note, with interest swals, extensions and

moaiﬁqation‘s“; (b) the p: @Ttl‘:} ] !n r ! ph ct the security of this
churity Inslrurqcnt; an e ,orjﬂ]cc of orrowcrgvcng[tg% a%:%cj:ﬂs underd urity Instrument and
the Note. For this purpose, B¢ Tﬁi@‘i)ﬁ@ﬁ%»f@tﬁédﬁ?ﬁp@wcﬁf ilowing described property

located in vouveenvenrenreennen TR NPT U1 ¥ =P UTOr - SRR SOOI (RN e County, Indiana:

L'.ot 8., Block €, Beve 6tl on t ne Cit Hammond, as shown
in Plat Book 29, pagé 62, Lake County,/ Indiana

which has the address of ........ 78 4.4...B.er.t.ran}..A.\zie.. .................................... e Ha,mmonc[l,c..t..] ........................... ,
Street iy
Indiana ...l 46324 .. (“Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
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UNIFORM COVENANITS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
[easchold Payments or ground rents on the Property, il any; (¢) yeatly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, i any, These items are ealled “escrow items.” Lender may estinate the Funds due on the
basis of current daticand reasonable estimates of future escrow itenis.

The Funds shall be held inan institution the deposits or accounts of which wre insured or puaranteed by a federal or
state agency Gneluding Lender i Lender is such an institution). Tender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
l.cndcr may agree wowrniting that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without chinge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates ofithe escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either.promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due,'Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all'sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph: 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs l'and 2 shall'! lied: first, tofatechargesd fer the Note; ! 1t charges due under the

NO(C; third. to amount iy I Ly 1OUT I, WO HIICTES LU UE, ¢ N c.

4. Charges; L o .Dﬂﬂum@ﬂrt‘;,ISrL i tions attributable to the
Property which may wy_over this Security Instrument, and leaschold r ground rents, if any.
Borrower shall pay the Nl@&lﬂ.r@ FE@‘ A yhiot pa manner, Borrower shall
pay them on time dire the personowed payment, Borrower shall promptly Turnish « :r all notices of amounts

to be paid under this paragr Tﬁi@rﬂqyc%ﬁhﬁcﬁgxtﬁ@ﬁﬂgﬂep@yw@f H promptly furnish to Lender
receipts evidencing the payments. '

Borrower shall/proumiptly dis&hﬂch@kﬁ @Qmmini%(ﬁ'dﬁgecurity Insicunient unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to ender; (b) contests in good
faith the lien by, or defends against cnforcenent of the Ton in, fep it proceedings whichiin the Lender's opinion operate to
prevent the enforcement of the licuar forfeituse of aypart of thel ropertys or (ehpsecures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thisSecurity Instrument. I Lender determines that any part of
the Property is subject toa lien whieh may attain priogity over this Sceurity [ostrimeut, Lender may give Borrower a
notice identifying the licn, Borrowei shall satisty licn oF take one or ore of gheaetions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Dorrowcr shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage'' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that-Lender requires. The
insurance carrier providing the insurance shall be chostiv by Barrower subject to Lender's npproval which shall not be
unreasonably withhelc

All insurance policies and renewals shall Sesgéeeptable to Lender and shall inefuded standard mortgage clause.
Lender shall have the »Jiold the policies agtdgien e walS=1 Bdagzr requires, Borrow promptly give to Lender
all-receipts of paid pre d_renewal noticesAhEeyent ol ioss; Borrower shall pf t notice to the insurance
carrier and Lender. Le ske proof of lossafnel rade piodmptly by Borr

Unless Lender Wherwise agrec mannn Istirance procecds d to restoration or repair
of the Property damag Non orrepaieisectidmcally-feasiblc i iy is not lessened. If the
restoration or repair i ) urance proceeds shall be

applicd to the sums secured by this Security Instrument, whether or not then due, with any eacess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Secarity Tnsteument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs Tand 2 or change the amount of the payments, If
under paragraph 19 the Property is acquited by Lender, Borrower's right toany msurance pohcies and proceeds resulting
from damage to the Property prior to the seguisition shadl pass to Fender to the extent ol the sums secured by this Secunity
Instrument immediately prior o the acquisition,

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage o substantially
change the Property, allow the Property to detenonate or comnint wastes I this Secunty Instoument s ona leasehold,
Borrower shatl comply wath the provesions of the fease, amd i Borrower acgquires fee tfe to the Propenty, the leaschold and
fee titde shall notmerge unless Lender aprees to the mergen s

7. Protection of Lender's Rights in the Property; Mortgage Insurance, It Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys'’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

s i b S




. ifeliender required:mortgage insurance*ds a condition of making: the: loan securediby:this Security Instrument,
Borrower: shall: puy. the premiumsirequired!to. maintaii the insurance:in‘efféctiuntil such time as the requirement: for. the
insurance terminates in‘accordance with Bofrower's and Lender's written agreementor applicable law.

. 18, Inspection, Lender:or its agent inayimaketrcasonable entries upontand inspections of theProperty. ‘Lender
shall give'Borrowek.notice'at the tinie of o prior.to an inspection specifying reasonable cause for the inspection. |
~%9; Condemnation, The [ifo¢ecds of any.awardior.claim:for damages, direct or consequential, in connection:with
any-condemnation:or. other: taking iofiafy+paritof:the: Property, orifor-conveyance inlieu of- condemnation,-are hereby,
‘assigned and shall be paid to'Lchder. S , | o -

, In'theieventiofialtotal takifig.of thc: Propertystlie;proceeds:shallibe:applieditoritie sums:secured:by, this'Security
‘Instrumentiwhether or-not:thenidiie, with ariy-excessipaid’to Borrower. In the event of a.partial taking of the Property,
unless Borrower-and Lender otherwise agree in writing; the sums secured by this Security Tnstoument shall be reduced by
‘the amount olkthe proceeds- multipliedibysthe following: fraction::(n):the total amount of the sums secured immadiately
before the tuking:divided by (b) the fair-market value of: the'Property immediately before the taking Any balance shall be
paid to Borrower, '

If the Property is abundonediby:Borrower, orif, after notice bysLender wo:Borrower:that the condemnor offers to
make an award orsettle n cliim for damages, Borrower fuils torrespond (o Eender withind0 days after the date the notice'is
given, Eender is mithorized (o colleet and upply theproceeds, atits option, either i restoration or repair of the Property or
to the siims seeured by this Security. Instrument, whether or not then due.

Unless Lender niidiBorrower. otherwise ngree in writing, any application off proceeds to principalishall not-extend or-
postpone the due.dateof themonthly. puyientsrefeered toingparagrphs: 1 ande2 oechiange the amount of suchpayments.

10, Borrower Nit#REleived; Forbearance By Lender Notan Waiver,  listensionsof the time -for payment or
modifieation of wimortizatioi: ofithe’ stims.sccuredtby this.Securitydlistrumentagranted by Lendersto any suecessor i
interestrofiBorrower shinll nottoperateito-relense theslinbility:ofithe originnl:Bortower or Borrower's successors irpinterest.

Lender shnllinotkbe eeitred o conmiFnee:nroceetingrngatnstiany sne winterestior refuse o extendf time for.
prymentor otherwise ipLthe sums aceurediby this Siei ity ason of uny demand made
byithe originaliBorrov -Eﬂ“!.!}ﬂl@ﬂt“l@" By cising any righivor remedy.
shadl not be mwaivero Ahe caereise of anyrright or remedy, ,

11, ‘Succonon I N%Tt@ﬁpm mmw enwils andingreements ofs
thixSecurity Instrume Lo Defi Thig seeeSsors nnt aksighs of Tdider wid 4 resubjedt to the provisions:

of purageaph 178 Dorvower's N -mﬁw%ﬁi@nﬁﬁﬁ e 1"‘{1‘f alver-Who cossigns this Séciirity?
Instrumentibat doesmorexcentethe } -!n&afscn; nin lls;& urlg‘l’aln'iialcl'n,mi'u, ortgiigearant antlicoiivey- _
At Boprower' Interedt [ udhe Propk :Jd fél I&Mﬁm SR ESERent; (b) I notpersonally;obligited!td pay: !
ithe sumxsecureid by s Seenrltyelnsteumentiand (). ogrees thuttlender nd anyothergdorrower. mny;ngree to'extend;
amodifyitforhienr. or, meke uny,aeeommodationswithregedito theteemsiofalils Securiys lnstroment orithe' Note without
itlint BorroWet's conise , ,

- 12, Lo Chinvron, 311 e Toih seeured by thils Sec ity Tnstroment s subject nllwwhieh sets maxtmumeonni
chirges, and lint W Ga by nteepreted soc ot the dnterest=on other Tonn cires eollectedeor toshe eolleeted ne
connection withsthe loameaceedtebie pevntinned Toaits, then: G mny soeh lonmsehimge shall be reduced by the amount
necessary to reduee the chapgestothe permittedtinitandich)mny suosadiend v collegted o Dorrower which exceedied
permitted Timitswill be fefiand et Hoower. Begdermay choose ke (s relimdiby:cdueing the prineipakiowed
Aandorthe Note orby takinganshzect puyment o Hosrower, e luil vedudes prngipalgthe reduction willbestrented ns o
spartindiprepayment:wi wtanyyprepayment charpe under the:-Note, 4

1 Legistafion Affeeting Eonder's Rights, <S50 ilideaent or=eapiration of applicable awsshas the efleet of:
rendering uny provisic heNote or this Securitgdastimmenti@ienioreenblo aceonding to ins1erms, Lender, ntsits-oplion;,

-

may reguire mmedinte pynentdn ull of wll sy seeured Besdifs Secunty=tnstenmentand may invoke-nny: remedies
permitted by:paragrn N Hender exareises:t Elamoption; BEendegsballitake the steps s v n:the second:pnragraph ofs
parngeaplil Y,
, 14, Notleds, olliiwrower prasidect-for s Seom ityHnsrow svenibydelivering ivor by.
‘ mndling it byitiest el wpp enbile W LTI WSROl nnother= o1 ¢ shallbe divected to:dhe
?l'l’()')lﬁ"y.'l\lm"c.\'.\ Ol | ower dissionstas hvinotice to " wlionder.shallibe Bl\‘cn‘hy;
; flestielusy mil:odLei Nerelivor nuyother nddiess Lei ¢ toslrvower-Any notlee

rovided fordsthisSecurityhastrament shall be déemied tohave beemgiven to Borroweroribender when givenas provided
'ln‘lhls paragraph, ]

18, «Governing Law; Severabllity,  ‘EhissSecurity Insteament shall be governed:by: federnlitiiw wnd theliiw:of the
Jurisdictiontin which:ithe Property-Is focateds Tn:the eventithnt anyiprovision or elause ofithis Sectirity. Instedmént oritlic
iNoteicontersawith npplicable tnwysuch.conftict shall not alfecrother provistonsofsthis: Security InStrument;on the- Note
syhich ean be givenelieat withoutthe conflicting provision, Toithis end theiprovisions of this Secarity. Instrument amd the
INotenre declaredto bo severable,

16, Borvower's Copy,  Borrower shallibeigiven one conformedicopy:ofithe Note and ofthis Sceurity Inytrument; ]

17, Araukfer:ofthe Property: oraiBeneficint Tintorestiin-Boreower, 1all or any part oftthe: Property or any '
Anterest Indtds soldd or cennsfeeved (oritn bensfieli) inferestidnBoeeower I8 sold on trmnsferred hndiBorvower s not nitural
peeson) - without Bender's proo wottenscontent, Eesder gy, atats option, sequice smedinte payoment w udl of-all sune,
secuted by thes Seconty Tostomment Plowever, tas option <adl nor e esegeised by bende b exercie i prolninted by
feddernd Jw o of thedinte ofthis Secunty Tastnnment

H Lender exerces thas option, Eender sl pave Bortower notce of acederation. Fhe notice shindd prosade neperod
al ot dess Hn O day s teoan the divte the notice s delivered or matled witho which Boroswer mastpay albsams secied iy
this Seconty bostrument TERorroswes fails 1o pasy these sims prios to the exproation ol tas peood, ender smay imvoke any
remedhios peenitted by ches Seconty Tnstrwment wathont further notice on denidon Bonower

I8, Borrower's Rightto Refostite, TEHotower mects certimn conditions, Borsower shadl have the viphiv to have
entorcementob this Secanty Tostrament discontinned st nay o pros torhe earher of: Goss davs (o such othes penod ay
appheable iw may speedy tor remsiatement) betose sale ob the Propecey paesimit o any power ol sade contamed m this
: Secuty Tostrament, on thy entiy o ndpment enforemg thes Secuety Tnstrament. Those conditions are that Borower
~(u);|\.’|\"~ Fender adl sims windbthen wonld be due node s Secunty Tostomment and the Note T no aceeleratuon
ovetrtedt (0 cutes any defmnlt oftany other covenants o apreements, (o) pays all expenses meurred moenforemg ths
Secnnty nstimment, inehdimg, but notelinmted oo reasomable attorneys’ feesand () takes sueh action as Lender may
rensomably tequire o asstiee thit the len o this Seeunty Instoument, Fender's vights e the Property, andsBonower's
abligntion 1o pay the sams sectred by s Security Tnstimment shall continue unchanged. Uponcteinstatement by i
Borrower, this Seeunty Instrument and the obligations seeured hereby shall venmam fully effective as it o aeceleration:had
oceurred Howevertus nghtto temstate shall not apply i the case of acceletation wder paragraphs 1 3o 17




NON-UNIFORM Covi NANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower's
breach of any covenant or ugreement in this Sccurity Instrument (but not prior to seceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (1) the default; (h) the action required to cure the
default; (¢) u date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defunlt on or before the date specitied in the notice may result in uceelerstion of the sums
sceured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to aceeleration and foreclosure, 1f the default is not cured on or
before the date specified in the notice, Lender atits option may require immediate payment in full of all sums secured by
this Sceurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be eatitled to cotieet all c\(pvnws incurred in pursuing the remedies provided in this paragraph 19, including,
but notlimited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Judicially appointed recenver) shall be entivled 1o enter upon, take possession of and manage the Property and to collect the

“rents of the Property including those;past due. Any rents collected by:Lender or the.receiver.shall be apphcd first to

paymentiof: the costs of: management of the Property and collection of rents, includingsbit not-limited to, receiver's fecs,
premlums on receiver's bonds and reasonable attorneys' fées, and then to the sums secured'by this Security Instrument.

21.-Release, ‘Upon: payment of all sums secured by this Security Instrument, Lender shall rélease this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security lnstrumcm the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covcnams and agreements of:this Security. Instrument as if the rider(s) were a part of this Security-
Instrument. [Check ap t

Adjustable Ra ondominium Rider ‘amily Rider
’ n
e

(] Graduated Pa anncdqmevc*lpmcmq{xm
[] Other(s) [spec NOT OFFICIAL!

By SIGNING BEJ ’Eorrowcr aucc(}}%‘arﬁtg:r%g% ﬁ tcrmpdl ovumm sutsined in this Security
Instrument and in any «i (s) exccutthiy Boabser@G o

@ 2 N P L <o TN rererv” SN EUUTUUP RN (Seal)
-~Borrower
}/
\
/
State of Indiana, ............ . LBKS L Counly ss:
Onthis...........26%0. .. ndayof .. Mayee........ 0o 19, . .92, before me, the undersigned, a
Notary Public in and for said County, pcrsonally appeatedy] Kenneth. W. .and .Kearen M..Boring,..
.Husband &nd Wife .. . .. . ... &0 NandhackHawedged the execution of the [aregoing instrument.
Witness my hand Mficial‘seal,

My Commission expir

L e an A




