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This Mortgage made this.____ 18t day of June 19 . by and between o i
Jacob D. Rakoczy of St. John, Ip, ot
‘(hereinafer called "Morntgagor"') and MERCANTILE NATIONAL BANK OF INDIANA, 5243 Hohman Avenue, Hammond, Indiana, 46320 (hercinafter & It i
called ""Mortgagee™) 2 v
WITNESSETH: g}g :
‘ ]
That the Mortgagor and Mortgagee have entered into a certain Cheque Equity Line of Credit Agreement (hereinafter called “Agreement"’) dated e
——— o 19 whereby the Mortgagee, subject to default by Mortpagor, has obligated itself A
(0] l()‘an_nmnics to the Mnngugnr from time o time, as requested by the Morgagor, which may not exceed the aggiegate principal sum of
Fifty thousand doilars & U0/100===— (s 50,000.00 )t any one time for a period of Gve (5) years,

That to the extent that the Mortgagor has borrowed or will borrow monies from the Mortgagee pursuant to said Agreement, the Mortgagor has agreed
to pay the Mortgagee minimum monthly installments in a sumi equal 1 the FINANCE CHARGE accrued to and including the last day of cach
monthly billing cycle plus 1% of the principal loan account balance.

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement is based upon an Index Rate which
rate is defined as being the Prime Rate as published in the money rates section of the Wall Street Journal on the first business day of the billing
cycle, if more than onc Prime ' rim Prime Rate is redefined or

if it is no longer published, tt F] Hﬁl&lﬁi saall be ictnins NS index which is similar, beyond
our control; and readily verifi f maggiftel SERIEF RG] § ehargd e and will increase or decrease
in the event that the Index Rat d The intc P is chan o ic first day of each billing cycle
which is monthly, and will res oC N‘@lﬁ;‘\@ ﬁtm@jciﬂ&f?m {CE » is determined by applying the
daily periodic rate to the aver wnce for the billing cycle.

This Document is the roype of ,
That any changes.in the interest-fate afe mnnd% mrgjﬂt to_said Agrccmcﬂg d an iﬁga therein can reduce the amount of any. payment
by the Mortgagee that is applied to principal and: ﬁoﬁﬂﬂﬂlﬂﬁy i - OHE fiRiRTim monthly paymients required by said Agreement
will not amortize the Mortgagor's loan balance within the five (5) year term of the Agreement, -and at the end of said five.(5) year term the entire
principal balance and unpaid (intcrest shall be immedately due and owing by the Mortgagor, :

That the recording of this morigoge by the/Morigagee, in addition to giving constructive and public noticc to all third parties of the licn rights of
the Mortgagee in-the mortgaged property, is also done to inform all subsequent lienholders, whether they be consentual, judicial, or statutory, that
the Mortgagee's obligation to [advance fung the Mortgagor is mandatory pursuant to said ,Subject to default by the Mortgagor, and:
that any and all future advances made by the Moripagee to the Mortgagor subsequent to any otherlienbeing placed against the mortgaged property
shal] be done by any such lienholder with prior notice 1o itof the Mongagee's obligation to advance nionies to the Morigogor pursuant to said Agreement.

THAT IT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY
OF THE MORTGAGEE’S INTENTION TO ASSERT A PRYORTHEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED FPROPERTY TO THE FULL AMGUNT O ALL LOANS AND ADVANCES MADE BY MORTGAGEE
TO THE MORTGAGOR OR ON BEEHALF OF THE MORTCGAGOR VRUSUANT TO SAIP AGREEMENT AND THIS MORT-
GAGE, PLUS ACCRUED REST, COSTS OF CGLLECTION, AXB A REASONATLE RNEY’S FEE, WHETHER

SAID LOANS AND ADVA RE MADE PRIORTTQ CRAFTERANY SUCH LTEN ¥ 1AY BE SUBSEQUENTLY
PLACED AGAINST THE GED PROPERTXS

NOW THEREFORE, to sccur epayment-of (A) anyiidd=all indebtedness ol ree as evidenced by said Agree-
ment, together with any exten: o X » as evidenced of or in payment

of any indebtedness arising out of said Agreement: (B) any and all other obligations and liabilities now owing or hereafter incurred by Mortgagor
to Mortgagee, whether joint or several, primary or secondary, or absolute or contingent, and whether or not related to or of the same class as the
specific debt secured herein or sccured by additional or different collateral, with the exception of any other indebtedness for personal, family or
houschold purposes if this mortgage is on the Mortgagor's principal dwelling, including a mobile home: (C) the payment of al! other sums advanced
to protect the security of this montgage: and (DD} the performance of all covenants and agreements of the Mongagor herein contained, the Mortgagor
does herchy MORTGAGE and WARRANT unto the Morngagee, its successors and assigns the following described Property located in

Lake County, in the State of Indiana , fegally described as follows:

Lot 8 in Candlelight Trails lst Addition to the Town of St. John, as per
plat thereof, recorded in PiLat Book 44 page 135, in the Office of the Re-

corder of Lake County, Indiana. more commonly known as: Y514 Olcott St. John, In.

46373

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all casements, rights, rights-of-way, driveways,
alleys, pavements, curbs and street front privileges, rents, issucs, profits, royaltics, mineral, oil and gas rights and profits, water, water rights and
waler stock appurtcnant to the property; and all fixtures, equipment, apparatus, motors, engincs, machinery and building materials of cvery kind
of nature whatsoever now or hereafter located in, on, used or intended 1o be used in connection with the Property, including, but not limited to,
those for the purposc of supplying or distributing heating, cooling, ventilating, power, clectricity, gas, uir, water and light; and all blinds, shades,
curtains, curtain rods, mirrors. cabinets, attached floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and
plants, plumbing and clectrical fixtures and commmunication systems, all of which, including replacements and additions thereto, shall be decmed
to be'and remain a part of the real property covered by this instrument whether actually physically annexed to the property or not, and all of the
foregoing together with said Property are herein referred to as the “Property.” (
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

I WARKRANTY OF RIGHT TO MORTGAGE, Mortgagor convenants that imortgagar is fawlully seized of the estate hereby conveyed and
has lhg right to mortgage, grant, convey and assign the Property, and the Mortgagor will wartant and defend generally the title to the Propenty against
all claims and demands, subjeet to any liens, cusements, covenants, conditions and re: irictions of record listed in o schedule of exceptions o cover

. . . ' . . A . age
in any title insurance policy insuring Mortgagee's interest in the Propenty. *

2. TAXES AND CHARGES. Morgzsgor shall pay from time to time, when due, and before any penalty attaches, all general and special

tixes und assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Property or arising in respect
to the use, occupancy or possession thereof, Morgagor shall promptly furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements
received by Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Montgagee receipts evidencing such
puayments, Morgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor pays the sume
in full under protest or deposits said sum with the Mortgagee as security for puyment thereof,

3. INSURANCE, Mortgagor shall keep all buildings and improvements now existing or hereafier erected or situated on the Property insured
against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included with the term “extended coverage,” together
with such other hazards, liabilities and contingencics in such amounts and for such periods us Mortgagee may from time to time reasonably require.
Mongagor shall keep all buildings and improvements insured against loss by dumage by flood if the Property is located in a Flood Hazard Zone.
Mortgagor shall obtain premises liability insurance with-respect to the Property in an amount acceptable to the Mongagee.

All said insurance policies and renewals thercof shall be issued by earricrs satisfactory to the Mortgagee, and shall include a standard mortgage clause,
loss payee cladse or endorsement in favor of the Mortgagee and in form and substanice acceptable to the Mortgagee. Fach such policy shall not be
cancellable hy the insurance company without at least thitty (30) days prior wntten notice w the Mortgagee. Any such insurance policy shall be
in & sum sufficient to pay in full the cost of repairing and replacing the buildmgs and improvements on the Property and in no event shall be less
than the maximum amount that the Mortgagee is obligated to loan to the Morigagor pursuant 1o said Agreement secured hereby plus the outstanding
bulunce on the first mortgage. The Mortgagor shall deliver the original of any such policy to the Montgagee to be held by it. The Mortgagor shall
prompily furnish to Morigagee, on request, all renewal notices and reeeipts for paid premiums. At Jeast thirty (30) days prior to the expiration date
of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and to Mortgagee. Mortgagor authorizes and empowers
Montgagee as attorney-in-fact for Mortgagor t adjust and compromise any claim under any such insurance policies, to appear in-and prosceute any
action arising from such insurance policics, to collect and receive insurance proceeds, to endorse and deposit any insurance checks or drafts payable
to M()ngugor‘ and to deduct therefrom Morteagee's exnenses incurred in the collection of such nroceeds: nrovided however, that nmhing contained
in this paragraph 3 shali require ! ce from asserting any indepen-

dent claim or action versus any e Dﬂwment is ‘
The insurance proceeds after the 1o 1OTLRARCES £ X DERS Coyi ineqligeting the s cd to the payment of the sums
sceured by this Instrument, whe A N lh' bamﬁw r@ '!u PR the proceeds shall not extend

or postpone the due dates of the is vr change the amounts of such installments provided by said /g rce) " the Property is sold pursuant
to paragraph 12 hereof or if Mortpgage 'IﬁhjsitDM(gmMpsgthﬁ it ﬁptyrc qf e and interest of Morntgagor in and
to any insurance policies and uncisf ,)rcmiumsilllcrctl and in t‘:d to the proceeds resul ”3 frorv any damage to the Property prior to such sale
oF acquisition, the € Loun ecordacr.

4. PRESERVATION AND MAINTENANCE OF PROPERTY, Mortgagor (A) shall not commil waste or permit impairment or deteriora-
tion of the Property, make any yuterial alt therein, hoor fte same. (B) ot abandon the Propenty, (C) shall keep
the Property including improvenients thercon/in good condition and repair, (1) shallnot mortgnge or otherwise encumber nor allow any judgement
liens, tax liens or mechanic’s liens 1w be unposed against the Property, (E) shall promptly pay when due any indebledness which may be. secured
by any other mortgage, lien or charge on the Property, (F) shall comply with Il laws, erdinancet as, codes and requirements of any govern-
mental body applicable to the Property, (G) shall.give notice in writing to Mortgagee of and, unless otherwise dirceted in writing by Mortgagee,
appear in and defend any action or proceeding purporting to affect the Property, the security of this Instrument or the rights or powers of Mortgagee,

5. USE OF PROPERTY. Unless required by applicable law or unless Mortgagee has otherwise agreed in writing, Mortgagor shail not allow
changes in the use for which alljor any pant of the Property was intended at the time this Instrument was executed. Mortgagor shall not initiate or
acquiesce to a change in the zoning elassification of the Property swifiont ddorgagee’s prior written consent,

6. PROTECTION OF MORTCGAGEE'S SECURITY. 3forgagor fails\Siperform any of the covenants and agreements contained in this
Instrument, or if any action or p ing is commenced whicklaffeets the [Propertyged title thereto or the inte Mortgagee therein, then Mort-
gagee at Mortgagee's option may such sums, may make stch appearances and take such action e deenis necessary, in its sole
discretion, to protect Mortgagee

Any amounts disbursed by Mort is Paragraph 6 shatlibecomein additional indet jor secured by this Instrument.
Such amounts shall be immediat W tated in the Agreement. Mont-
gagor hereby convenants and agrees that Mortgagee shall be subrogated to the rights of the holder of any tien so discharged, in whole or in part,
by the Mortgagee. Nothing contained in this Paragraph 6 shall require Morntgagee to incure any expense or take any action hereunder, If Montgagee
makes any payment authorized by this Paragraph 6, including but not limited to taxes, assessments, charges, liens sccurity interests or insurance premiums,
Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate party without inquiry into the accuracy or
validity or such notice, bill, statement or estinate, The payment of any such sums by the Mortgagee shall not be deemed a waiver of Mongagee's
right to accelerate the maturity of the indebtedness secured by this Tnstrument and declare this Instrument in default, and failure to so act shall not
be considered as o waiver of any right accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION, Mortgagee may mithe or cause to be made reasonable entries upon and inspection of the Property at all reasonable times
and access thereto shall be permited for that purpose by the Mortgagor.

8, CONDEMNATION, Mortgagor shall prompily notity Mortgagee of any action or proceeding relating to any condemnation or other taking,
whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosecute any such action or proceeding unless
otherwise directed by Mortgagee in writing, Montgagor authorizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence,
appear in and prosceute, in Mortgagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other taking of the Property,
whether direct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or ather taking, whether direct or indirect, of the Proper-
ty, or part thereof, or for conveyances in licu of condemnation, are hereby assigned to and shall be paid to Mortgagee.

In the event of a total or partial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after
the deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or
not then due, with the balance, if any, to Mortgagor, Any application of the proceeds shall not extend or postpone the due date of the monthly in-
stallments or change the amount of such installments referred to in said Agreement. Mortgagor agrees to exceute such further evidence of assignment
of uny awards, proceeds, damages or claims arising in connection with such condemnation or taking as Mortgagee may require.

9, TRANSFERS. Mortgagor shall not sell or transfer atl or any part of said Property, grant an option to purchase the same, lease the Property,
sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power of direction in any
land trust which holds title to the Property without the prior written consent of the Mortgagee.

' 10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The convenants and agreements
herein contained shall bind the respective successors and assigns of Mortgagee, subject to the provisions of Paragraph 10 hercof, and the rights and
privileges of the Mortgagee shall inure to the benefit of its payees, holders, successors and assigns. All convenants and agreements of Morgagor
shall be joint und several, In excreising any rights hercunder of tking any actions provided for herein, Mortgagee may act through jts employees,
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agents or independent contractors as authorized by Mostpagee, The Gipuons and heading
only and are not 1o be used o interpret or define the provistons hereof,

v

ol the patipraphs of s istroment are 1or comenience

Il. GOVERNING LAW; SEVERABILITY, This instrument shall be governed and enforced by the Laws of the State of Indiana exeept where
the Mortgagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Mortgagee is permitted
to have or enforce certain provisions in this Instrument then in that event the Mortgagee may elect to have those provistons of this Instrument enforeed
in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement conficts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the contlicting provisions, and ‘
to this end the provisions of this Instrument and the Agreement are declared (o be severable, In the event that any applicable law limiting the amount :
of interest or other charges permitted to be collected from Mortgagor is interpreted so that any charge provided for in this Instrument or in the Agree- ?
ment, whether considered separately or together with other charges levied in connection with this Instrument and the Agreement, violates such law,
und Mortgagor is cntitled to the benefit of such law, such charge is herchy reduced to the extent necessary to eliminate such violation. The umounts,
if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to such charges as reduced shall be applied by Mortgagee
to reduce the principal of the indebtedness evidenced by the Agreement. For the purpose of determining whether any applicable law limiting the
amount of intcrest or other charges permitted to be collected from Mortgagor has been violated, all indebtedness which is secured by this Instrument !
or evidenced by the Agreement and which constitutes interest, as well us ull other charges levied in connection with such indebtedness which constitute
interest, shall be deemed to be allocated and spread over the stated term of the Agreement,

12, DEFAULT; ACCELERATION; EXTENTION; REMEDIES: Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums secured by this Instrument; or the default
'by Mortgagor of anyone or more of the events or conditions defined us an Event of Default in the Agreement secured hereby, or in any other obligation
secured by this mortgage or upon the default by Montgagor in any obligation under any mortgage having priority over this Instrument, Mortgagee,
at Mortgagee's option, may declare all of the sums sccured by this Instrument to be immediately due and payable without further demand and may
foreclose this Instrument by judicial proceedings and may invoke any other remedies permitted by applicable law or pravided hercin, Mortgagee shall
be entitled 1o collect all costs and expenses incurred in pursuing such remedies, inctuding, but not limited o, wttorney™s fees, appraisal fees, expent
witness fees, costs of court reporters, travel expenses, costs of documentary evidence, abstriacts and title reports,

The Montgagee, at its option, may extend the maturity of the note and indebtedness secured hereby, or any balance due thercon, from time to time,
upon written agreement executed by the Mortgagor, for such further periods, at such rate of interest, and upon such conditions as may then be agreed
upon, and no such extension, and no forebearance or delay of the Mortgagee in enforcing any of the provisions of this indenture, shall operate to
impair the licn thereof or waive any rights accrued or that might accrue hercunder.

The Mortgagec shall also be entitled to collect all costs and expenses, including but not limited to, reasonable attorney’s fees, incurred by Mortgagee

in connection with (A) any prox 4 ( h the Mortgagee may be a party,
cither as plaintiff, claimant or o (]Dlnstrumcnt or a?émdc%cdmm :paration of the commencement
of a suit for foreclosure of this Ii c€rual iy a \ *(C) the defense of this mortgage
in any procceding instituted by holdes, All costs, expenses and attorney's fees when incu y Mortgagee shall become addi-
tional indebtedness sccured by 7 N@ siall FdFlIc@I AM interest at the rate stated in said

Agreement,

This Document is the gro,rl,)ert{r of
¢as addifional an
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13, ASSIGNMENT OF RENTS, That Moggago hm assigns to Mortga collateral seciity for the indebtedness hercinbefore
described, all of the rents, issucs and profits .Ei ltﬁhj-u Qnﬁﬂﬁnﬂiy which may. hercafter be placed thereon, and all

lessees or sub-lessecs are hereby directed, upon demand of Mortgagee, to pay said rents, issues and profits direct to Mortgagee, this assignment to
become null and void upon relcascs of this mortgage, PROVIDED, however, this assignment shall become effective only upon default by Mortgagor
in making payment under the Agreement hereby securc perforr iy of th Feonditions of this mortgage.

14. MISCELLANEOUS. (A) The word “Mortgagor” as used hercin shall include all persons exccuting this-mortgage and the word **Mort-
gagee” shall mean its respective successors ssigns. The singular shall mean the plural ural shall mean the singular and the use of
any gender shall be applicable {o all genders; (B)Any forebearance by Mortgagee in cxcreising any right or remedy hereunder or otherwise afforded
by applicable law ar equity, shall not be o waiver of or preclude the exercise of any such right or remedy: (C) Ench remedy provided for in this
Instrument is distinet and cumulative to all other rights and remedies under this Tnsyrument or afforded by applicable law or equity, and may be
exercised concurrently, independently or suecessively in any oider whatsoeves: (D) That no change, amendment or madification of this Instrument
shall be valid unless in writing and signed by the Mortgagor and Mastgapee or their respective successors and assigns,

IN WITNESS WHEREO} sed this Instruménththesdagtund year sct
i > Qevlb——n

/ Jacob D. Rakoczy

STATE OF Indiana ) SS:

COUNTY OF Lake )

Before me, 'L/}JDI‘)" %/F)(’\L,‘ ce .*A Notary Public in and for said County and State, on this st dayof
June. . LADL 992 personally appeared Jacobh D, Bakoczy

[

personally known to me, and known to me to be the person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledged
the samie'to, be (his) (their) voluntary act and deed for the uses and purposes herein set forth,

WITNESS My ‘hand and official seal, Va
' \ "f”,'./\ ;é/"L—f "‘\‘ \L/ ! U ,/
My commission cxpires: /L/7/7L/ 2 t 4 A i : 4
Notary Public
Resident of Lake County.

This Instrument prepared by: _____K.Ryba
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