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MORTGAGE
THIS MORTGAGE (''Security lnstrununt“) is given on ...... :].U.N.E..ﬁ .................................................. ,
1992 The mortg; KOS i
.............................. rower''). This Secur ms 1
..CALUMET  SECURIT. ﬂ lim rganized and existing
under the laws of ... T h ISCAAreSs 15 ..o
...... P,0.. .BOX 208 . [\.@ é j;_‘ rvvvevenn (“'Lender™).
Borrower owes Lender irfcipat(Sum of ak TH AND AND NO 150— . T M e P —
LTOTTTIOTTT ST ---Fh wﬂm:umt:m?ds bk cvidenced by Borrower's note
dated the same date as thig Sccarity In ! / Wr es for monthdy payments, with the full debt, if not
paid carlier, due and pivable on ... ﬂ{?ﬂhﬂié Q@}{ﬁ Recorai‘ ............. is Security Instrument
secures to Lender: (a) the repayment: of the debt evidenced by the Note, with interest, and ull ewals, extensions and-
modifications of the Note; (b) the paymentofall ot with interest, advanced under paragraph 7/to protect the security

of this Security Instrument; and (¢) theypeclormanee of Borrower's covenants and apreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby nortgage. prant and convey (o Lender the following described property
Jocated in veveverieiiid e NV .. DR .. DR ... . County, Indiana:

Lot 50 in Casa Bella 2nd Addition, Unit To to the Town of the Town of Schererville, as
per plat thereof, ‘recoxdcddn Plat Book 64 page25, in . the Office of the
Recorder of Lake County, Indiana.

which has the address of ......000 000000 P T RTERE T T .
[blrccl]
Indiana ....... 46375, i, (*‘Property Address'');
|Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the **Property.”

BORROWER COVENANTS that Borrower is ldwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering recal property.
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UNIFORM COYENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) for:
(i) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly
leaschold payments or ground rents on the Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly
Hood insurance premiums, if any; (¢) yc.uly mortgage insurance premiums, if any; and (1) any sums payable by Borrower
10 Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mostgage insurance premivms, These
items are called **Escrow Items,”" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢r seq. (C"RESPA™), unless
another Taw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not (o exceed the lesser amount. Lender may estimate the amount of Funds duz on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution)or-inany-Federal Home-Loan Bank, Lender shall apply the Funds to

pay the Escrow tems. , g pplying s analyzing the escrow
account, or verifying th B“@‘}mcﬂtnrs i ble law permits Lender
1o mike such a charge eiider niay require Borrower (o pay & one-tine «l ndependent real estate

tax reporting service use i N\QT QFFR A} ;I.A Wprovic . Unless an agreement
is made or applicable ki rs intere @ puy Ho ny interest or carnings
on the Funds. Borrowe A %n&i M&m i# t kiy%,&? w # ie Funds. Lender shall
give to Borrower, withoul <! Ac ananm ounnr 1¢ Fuids, sl iS<and tchits to-the Funds and the purpose

for which each debit to e Fufids was trlnle. Th uiﬁommy.ﬁﬁmomﬂleﬁuy for all sumssecured by this Security

Instrument.
If the Funds held by Lender exeeed the amounts‘permitted to be held by applicabledaw, Lender shall account to Borrower
for the excess Funds in accordan the req f applicable Taw, 1t of the Funds held by Lender at

any time is not sufficient (1o pay the Eserow Items when due, Lender may so notify Borrowcer in writing, and, in such case
Borrower shall pay to Lender the dmount necessary (o make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payiic at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender If, under paragraph 21, Lender shall atquire or sell the Property, Lender, prior 1o the acquisition
or siale of the Property, shall apply unds held by Lender at wof acquisition or sale as o credit against the sums
secured by this Sccurity [nstrument.

3. Application of Payments. Unless applicabissfusviptovides otherwise, all payments received by Lender under

paragraphs 1 and 2 shalkbe dpplied: first, to any prepayridkteiinfdsiiue under the Note; second, wramounts payable under
paragraph 2; third, to intesest due; fourth, to pringgaghdues andsiagteio any late charges tuc vnder the Note,

4, Charges; 1 rower shall pay slftaxes=dsscismedts, charges, fines und it jons attributable to the
Property which may at Ry over this SecuritylpstrunentZandiléssehold payments or rents, if any. Borrower
shall pay these obligati nanncr provided TRparapraniv 2085t not paid in that wrrower shall pay them
on time directly to the ayment, Borrowossimispsompsty furnish to Ler -of amounts to be paid
under this paragraph, If hese payments diteorsatBarrower shall prop wder receipts evidencing

the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the len to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be seceptable to Lender and shall include a standard montgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, it the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restare the Property
or 10 pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given. »

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immcdiutcly nrior to the acouisition,

6. Occupancy, i he Pr s Loan Application;
Leaseholds. Borrower Dr(:’wm ers) nee within sixty days
after the execution of th rumenttand shall"confinue 1o occupy the Propeny 's principal residence

for at least one year aft 4 NﬂTnﬂMﬂl SAreds i wril consent shall rot be
unreasonably withheld, «¢ cxlendatingeftcamstimer s xi ic rIlAI—B&m i . Borrower shall not
destroy, damage or impa Progp m (&ﬂ’ EL n%#l Lorate, OF CONUNIL Waste on th perty. Borrower shall
be in default if any forfeiture ,Am ?&1 ; cre ﬁhﬁlpﬁbﬁ&mhﬁﬁ Lender's good faith judgment
could result in forfeiture of the Propcnyth@hlr)a'k@z@blumyrl{ecmdgﬁ!y this Security Instrument or Lender's
security interest, Borrower fmay cure such a default and reinstaté, as provided in paragraph 18,1 by causing the action or
proceeding to be dismisscd with a ruling that, in Lender's good faiih determination, precludes forfciture of the Borrower's
interest in the Property or other material impa lien created by this v Instrument or Lender's security
interest. Borrower shall also be in defaultif Borrower, during the lodn application process, give materially false or inaccurate
information or statements to Lendcr (or failed to provide Lender with any material information) in connection with the loan
cvidenced by the Note, including,'but not limited to, represent:tions concerning ci’8 oceupancey of the Property as
a principal residence. If this Security Insteument is on o leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee titde shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borfower fails (0%perform the covenants and agreements
contained in this Security Instrument, or there is a legal praceedingithat may significantly affect Lender’s rights inthe Property
(such as a proceeding in bankruptey, probate, for condeémnaduiiorfaiteiture or to enforee laws or regulations), then Lender

¢

may do and pay for whatever is necessary to protect fidwalue of the Pragerty and Lender's rightsin the Property. Lender's
actions may include payi p.sums secured by a lisi=whidhehassprieriiy: over this Security [ns nt, appearing in court,
paying reasonable attorr sand entering on (HESPropesty=to. INAKE; repairs. Although may take action under
this paragraph 7, Lende have to do so.

Any amounts dis icr under this pazagranfshathbecome additio rrower secured by this
Security Instrument. Un i, Lender agree toZotBmterms of paymemn hall beur interest from

the date of disbursement
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss

reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

¥ 0 Borrower requesting
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9, Inspection,  Lender or its agent niay make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time ol or prior o an inspection speeitying reasonable cause for the inspection,

10, Condemnation,  The proceeds ofany award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

Inthe event ot atotal taking of the Property, the proceeds shidl be applied to the sums seeared by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the t: thing, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Seeurity Instrument shall be reduced by the wmount of the proceeds multiplied by the following fraction:
() the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
nmncdl.ltcly before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately betore the .:kmg, is tess than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Suunly Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemuor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is autl u or repair of the Property

or to the sums secured { D\‘ ‘Cﬁm) ¢
Unless Lender ¢ efthe et ;ﬂc gmlvi&ul. i wincipal shall not extend
or postpone the due dat nthig e Tuﬂm« P T:Alm' N mount of such payments,
It. Borrower Nlmu ne ] :E:I'm ' o B the time for payment or
modification of amortiz mum cure il}l:élhls Suurl Instrument granted by Lo any successor in interest

of Borrower shall not « ‘.L @nﬂl’tﬁl ﬂ:lﬂﬁﬂl@ﬁmr er's successors in interest, Lender
shall not be required ty uence lﬂlﬁ%ﬁlﬂé'ﬁbﬂﬂ?“ﬂ‘ﬁ(ﬂ)‘fﬂéﬂ‘!’r refuse.to extend time for payment or
otherwise modify amortization of the sums secured by this Securdty Instrument by reason of any dcinand made by the original
Borrower or Borrower!s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exer any rig edy.

12, Successors and Assighs Bound; Joint and Severad Liability; Co-signerss  The covenants and agreements of
this Security Instrument shall bind ind benefit the suceessors and assigns of Lenderand Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxeeute the Note: (@) is co-signing this Seeurity [nstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Tnsirument: (b) is not personally obligated to pay the
sums secured by this Security Inst s and (¢) aprees that Le wild any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Nofe without that Borrower's
consent.

13. Loan Charp If the loan secured byAfis Sccurity Fstrument is subject to o law which sets maximum loan
charges, and that law is finadly interpreted so that thesterest or othezdoan charges colleeted of (0 be collected in connection
with the loan exceed the ftted timits, then: (w)-and suchloan chiggge shall be reduced by nount necessary to reduce
the charge to the permi wand (b) any sunis alreadycatleciedTrom Borrower wi aded permitted limits will
be refunded to Borrowe y chibose to makethissiefindbyrcducing the prined der the Note or by making
a direct payment to Bo fund reduces prdgpul \thareduction will b artial prepayment without

any prepayment charge

14. Notices, Any notice to Borrower provided is Securits given by delivering it or
by mailing it by first class m.ul unless dpphmhlc law rcquxrcs use of dnolhu method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law chembility This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propcny is located. In the event that any provmon or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provxslons of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared: to be severable.,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender’s prior written consent, Lender tay, at s option, tequire immediate payment in full of all sums
secured by this Security tnstrument. However, this option shatl not be exercised by Lender i exercise is prohibited by federal
law as of the date of this Seeurity Tnstrument.

I Lender exercises this option, Lender shall give Borrower notice ot aceeleration. The notice shall provide a period
of not fesy than 3O days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. I Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withowt further notice or demand on Borrower,

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any time prior to the carlier of: (1) § days (or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrunient; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thit Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys® fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred, However, this
right to reinstate shal [

19. Saleof? E?Q ‘im ap.i g sgether with this Sceurity
Instrument) may be s e tinle »# m#nl 0 nw&cr. in a change in the entity
(known as the **Loar y QAT m m ML' : curity-Instrument. There
also may be one or 1 Py NL amSe cw s is a change of the Loan
Servicer, Borrower v written notice of the ﬁm-n accordance \W.im hove and applicable law,
The notice will state :l:lh QLR At et 12 M yments should be made,
The notice will also cOntain any o‘tt\héﬂlja]ﬁ@@qnmtyuﬂégl(hider!

20. Hazardous Substances. Borrower shall not cauSe or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on orin the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting
the Property that is in violation Envi i, The preceding tw 'y shall npt apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that dare gencrally recognized to be appropriate
to normal residential usés and to maintenance of the Property.

Borrower shall promptljagive Lender written notice of any investigatio ,demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledpe. If Borrower learns, or i notificd| by any governmental or
regulatory authority, that any e 3¢ other remediation of ¢ atdous Substance affecting the Property is necessary,

Borrower shall promptly take allie€essary remedial actions intaecordance with Environmenta! Law.,
As uscd in this paragraph 20, **Hazardous Substn&esiii s those substances defined as toxic or hazardous substances

by Environmental Law and'the following substancespgasatineikérsene, other flammable or toxicpetroleum products, toxic
pesticides and herbicides, volatile solvents, matcriu!.s containing @sbestos or formaldehyde, and radioactive materials, As
used in this paragraph "“Environmental Law'" Ridas fede fallawsard laws of the jurisdicti 're the Property is located
that relate to health, ~environmental prefeetion.

NON-UNIFOR ANTS T Borrower dndelender fupthery covenant and ag ws:

21, Accelers s, Lender shal¥givemoticeto-Borrower priof n following Borrower's
breach of any coven t.in this Securify¥adtrament (but not p on under paragraph 17
unless applicable lay ®) 1 jon required to cure the

default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propcrty The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument, 11 one or more tiders are eaccuted by Borrower and recorded together
with this Scecurity [nstrument, the covenants and agreements of cach such tider shall be wmeorporated ioto wd shall amend
and supplement the covenants and agreciments of this Seeurity lstrument as i the rider(sy were a pat of this Security Instrument.
[Check applicable box(es)]

[:l Adjustable Rate Rider D Condominium Rider D I—4 Family Rider
E] Graduated Payment Rider [:] Planned Unit Development Rider E] Biweekly Payment Rider
D' Balloon Rider [ Rate Improvement Rider [:] Second Home Rider

[7] Other(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

e A z/ ............................

—-Borrowcr

Documem;msu. ._ 40
BT NO'T-"OF%PR Eﬁﬁg, Sl el

iope oS —Borrower

the Lake GomntyResqnder!

STATE CF INDIAD B TY g8

On this 5T of JUNE 19 92 before me, the

Notary Public in and for 'seid County, personally appear: BILL M. .

& KALLIOPE BIKOS y and acknowledged > executio

instrument.

Witness my hand and official seal.

My Commission s: 10-2-93 TBLgFE Y PUBLIC ] BARRICK

My County of R« AKE

]

THIS INSTRUMENT

Ao DRLEARLLD Die ROBERT G+ JONES JR. — LEAECUTLVE VICE PRESIDENT
CALUMET SECURITIES CORPORATION
PO Box 208

Schererville, IN 46375
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