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THIS MORTGAGE (**Security | lnstrumunt ") is given on Lo JUNEL B, . EA
19..92... . The mong ROV G e £m
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Borrower owes Lender mcipal sum of .. =N g er P A R ET D G B HOTTIOTTT %
R TTaRnTTIITTTII Thl@]ﬂ!‘)(tuﬁnﬁﬂﬁ a%OﬁH@]an-o bnf denced by Borrower's note by
dated the same date as this” Sccdrity Ing Tﬁﬁ(t"élym ) whlcw or aonth}y payments, with the full debt, if not
paid carlicr, duc and piyabie on ... 50 LY 2022 L S s, This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, -extensions and
modifications of the Note; (b) the paymentofall off with intcrest,‘advanced paragraph 7 to protect the security
of this Security Instrument; and (c) theperformanceof Borrower's govenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in ....ooovviiniidi i WIEAICTTINNY, . , FRNSRN BRSSO, SSS ,.,........ /S, |, County, Indiana:
LOT 27 IN SHERWCOD FOREST SECOND ADDITION TO THE TOWN OF SCHERERVILLE, AS
PER PLAT THEREOF; RECORDED IN' PLAT BOOK 39 PAGE 87, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA
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which has the address of ..247. 2ME0ALERGE M R . rmm.n“VILLE ..... S e
|Street) Ciryl ~ v
Indiana ........40375..................... (*“*Property Address''): - = S
(Zip Code] & Py &
N

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rcal property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) for;
(a) yearly taxes and assessments which may attain priority over this Sceurity Instrument as a licn on the Property: (b) yearly
Jeaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flooad insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called **Escrow ltems.”" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender-for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Scttlement Procedures Act of 1974 as amiended from time to time, 12 U.S.C. § 2601 ¢ seq. ("*'RESPA™), unless
another law that applies to the Funds sets a lesser amount. [f so, Lender may, at any time, colleet and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonithle estimates of cxpcnditurcs of future Escrow ltems or otherwise in accordance with applicable law.,

The Funds shall be hcld in an msmumm whmz, dcpnsus are insured hy a kdgral agency, mstrumuu.xhty. ar entity
(including Lender, if Lend wuti 1y Federal-Homel k. Lender shall apply the Funds to
y analyzing the escrow

pay the Escrow liems. A orrewerforhiolding and agplying
.Dg@um@nt@sn i ble law permits Lender

account, or veritying tl
to make such a charg J&ndgd nmy ruquiru Bormwcr 10 piay a one- t. ndependent real estate

tax reporting service us

EELGTA

. Unless an agreement

is made or applicable | 0 piy B ny interest or carnings
on the Funds. Borrow d W@u])g“ !]i }tj w (ﬁf e Funds. Lender shall
give to Borrower, withourchugge, an unnual .mounu un wm?rc its=and debits tohe Funds and the purpose
for which cach debit tohe Finds wasTiade db(bﬂtﬂw R@m atbentdity for all'sums sceured by this Security
‘Instrument,

If the Funds held by Lender exeeed the amounts permitted to be held by applicable Taw, Lender shall account to Borrower

for the excess Funds in accorda hestcquirenicnts OIIPPlicable TAMESIR of the Funds held by Lender at
any time is not sufficicnt to pay tHe Eserow Items when due, Leader may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary o make up the deficiency. Borrower shall muke up the deficiency in
no more than twelve monthly payin at Lender's sole disceretion,

Upon payment|in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender, If, under paragraph 21, Leader shall aequire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall app!l Funds held by Lender at 1¢of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Applicatio
paragraphs 1 and 2 shali
paragraph 2; third, to

4. Charges; |

f Payments. Unless applicabledamepiiayides otherwise, all payments
applied: first, to any prepaysont "hurg Sdue under the Note; secon

due; fourth, to pringigatadue; andi¥steto any late charges due o
rrower shall pay al=faxc§=a8sesapests, charges, fines and it

cived by Lender under
o’amounts payable under

:r the Note.

ions attributable to the

Property which may at rity over this Securifiinstrumentiondiesschold payments or rents, if any. Borrower
shall pay these obligat nanner provided tparagranh 250085 not paid in tha srrower shall pay them
on time dircctly to the nayment, BorroWemShallpeamptly furnish to Ler » of amounts to be paid
under this paragraph. I these payments diréeirtBetrower shall progqd ader receipts evidencing

the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against oss by fire, hazards included within the term *‘extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insvrance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. It Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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Allinsurance poficies wid renewals shall e aceeptable ta Lender and shall meludz o standind mongape clause. Lender
shall have the right to hold the policies aod renewals, 1 Lender requires, Bortower shall promptly pive to Lender all reeeipts
of paid premiums and renewal notices. In the event of Toss, Botrower shadl pive prompt notice to the insanmcee carsier and
Lender. Lender may make proot of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insutiance proceeds shall be applied to restoration or repait
of the Property damiaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, 1 the
restoration or repair is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Prop«.ny prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pnor to thc ucqumuon

6. Occupancy, 7 Maipt the P ty; B r's-Loan Application;
Leaseholds. Borrower 4G Use e riopeily W dence within Siny duys
after the execution of th mﬂ@u égllﬁ Sic Proy er's principal residence
for at least onc year af anc nl 88 Lcndur otherwise agrec ch consent shall not: be
unrcasonably withheld, N d b]_sl'x. 0 trol. ‘Borrower shall not
destroy, damage or imp: low thc Pmpcny to ducrmmtc or commll w‘. Q roperty. Borrower shall
be-in default if any forfeiture 1$r thar eivitbreri 'r's good faith judgment

could result in forfeiture of x’ropcn :fd ¢: % K é by thxss rity Instrument or Lender’s
security interest. Borroyver fay curc)qi# @% «{) ﬁg &%’C paragraph 18, by causing the action or
procccdmg to be dismisscd with a ruhng that, in Lender's good faith determination, prcdudcs forfeiture of the Borrower's
interest in the Property or other imp e lien >d by thi ~Instrument or Lender's. security
interest, Borrower shall also be in dcfuiLif Borrower, during the loanapp!ication pragess;, cave matcrially false or inaccurate
information or statements to Lender (or failed to provide Lender with any materiul information) in connection with.the loan
evidenced:by the Note, |includingy, but novlimited to, representations concerning :i's occupancy of the Property. as
a principal residenceIf this Security Instrument is on = leasehold, Borroy cr shall comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Property, the lcasehold and the fec title shall not merge unlcss Lender agrees to the
merger in writing.

7. Protection.of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security [nstrument, or there is a legal progseding that may significantly affect Lender’s rights in the Property
(such as a proceeding in‘bankruptey, probate, for condeémastionardaifeiture or to enforce laws or regulations), then Lender

may do and pay. for whatcver is necessary to protectsfievalue of the Pfopcrty and Lender’s rights'in the Property. Lender's
actions may include pay 1y sums secured by a lignAwhicljhas prid¥ity over this Security In ent, appearing in court,
paying reasonable attor: s and entering on HetProperty=1o make repairs. Although may take action under
this paragraph 7, Lende havcito do so.

Any amounts dis rder tnder this patagrpadhatl become additio srrower secured by this
Sccurity Instrument. Un d Lender agree (aiothenferms of payment shall bear interest from
the date of disbursement N : o to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ccased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10.  Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking, Any balunce shall be paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damag,u. Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is auth r repair of the Property

or to the sums sccured I]: whether or not_thenedu
Unless Lender a &l m [lStn { incipal shall not extend

or postpone the due date s Lat wunt of such payments,
11. Borrower Nﬁ ]; L@ lﬁf t \A ' he time for payment or

modification of amortiz: syms secured by this Suun%hlnslrumunt ;_,r.mltd b) iy suceessor in interest
of Borrower shall not opera chl& IRRORANGSTIRE a8y eapmppemym i's successors in interest, Lender

shall not be required to_comuience prﬂ.f wn? algor refuse io cxiend time for payment or
otherwise modify amortization of the sums secure 18 ymﬂtrumm y reason of any demand made by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preciude the exerci any r dy.

12. Successors and Assipds Bound; Joint and Several diability; Cossignerss, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemcnts shall be jointand severa orrower who co-signs this Security
Instrument but does not cxceute the Note: (1) is co-signing this Security Instrument only to mortpage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instcument; (b) s not personally obligated to pay the
sums secured by this Security Inst ;and (c) agrees that Le dany other Borrower may agree to extend, modify,

forbear or make any accommodations With regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charg If the loan sccured byaivseScctrtyIstrument is subject to a Taw xhich sets maximum loan
charges, and that law is finally interpreted so that thefisterest or otii¢=toan charges collected o010 be collected in connection
with the loan exceed the itted Yimits, then: (a) AzysuchEloan chiagge shall be reduced byl ount necessary to reduce
the charge to the permi +and'(b) any sumsialyeidyecottecta@rom Borrower whi ded permitted limits will
be refunded to Borrower 2y chvose to makethisre fundEyfreducing the princip ler the Note or by making
a direct payment to Bor fund reduces preipatyicireduction will beA rtial prepayment without
any prepayment charge

14. Notices. W 1 given by delivering it or

by muiling it by first class mail unless applu.abh. law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In- i
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this ‘
right to reinstate shall

19. Sale of Nc E‘Q@ﬁmem“i‘& K sgether with this Security
Instrument) may be so re times Without prior holic€ 1o Borrower, A sul in a change in the entity ;
(known as the *‘Loan 1 NQTHQFFI‘QIKE' & curity Instrument. There 3
also may be one or m Wes o andScrvieC i ot e e N is a change of the Loan

Servicer, Borrower wi sivemaweitteanotice of the chapee dm.ace #ﬁg \Wur' h bove and applicable law.,
The notice will state the n Eﬁ}ﬁﬂ%k&%‘fﬁ%ﬁk&ﬂn tls'éudu 'ss%\‘ f_payments should be made,
The notice will also cofilain‘any othtdinfofnafion dairdtiyailliedender!

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone ¢lse to do, anything affecting
the Property that is in violation of any Eavirommental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate
to normal residential uscs and 1o ninintenance of the Property .

Borrower shall promptly give der writtcn notice of any investigation, claimgdemand, lawsuit or other action by
any governmental or |regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of| which Borrawer las actual knowledge. 1 Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal ge‘other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall proniptly take all necessary remedial actions in accordance with Environmenial Law,

As uscd in'this paragraph 20, **Hazardous Substintes Sapdahose substances defined as toxic or hazardous substances
by Environmental Law and the following substancessgnsahney kerosgne, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materidls ¢ontaining wxbastos or formaldehyde, 4nd radioactive materials, As

used in this paragraph 2 vironmental Law'* meaps fcderalawsimd laws of the jurisdiet] ere the Property is located

that relate to health, sc wironmental proteetivns -
NON-UNIFORM TS. Borrower akdiBender dugher covenant and « WS!
21, Accelerati Lender shall giveitiokeedt Borrower pri n following Borrower’s :

breach of any covenai ) Securily Inst " (but not ion under paragraph 17

unless applicable law Proviaes ounerwise). tne nouce snat SpeCiry . (a) tic aciaiig (o) uic action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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24, Riders to this Security Instrament.  If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall iwmend
and supplement the covenants and agreements of this Seeurity Instrament as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

D Adjustable Rate Rider D Condominium Rider [:J f—a4 Family Rider
] Graduated Payment Rider ] Planned Unit Development Rider ] Biweekly Payment Rider
[:I Balloon Rider [:] Rate Improvement:Rider [:] Second Home Rider

[7] other(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it,

Witnesses:

)

e e e e vevae {

|

!

................ !

{

j

This Document I th¥Ps periy of |

1

——théEURY Ubtdty'RECGEdert -

:

STATE CF INDIANA Lake COUNTY 588 |
On this 8th dey of  Jupe 19 g7 ,| before me, /the 1ndersigneq g

Notary Public in |and® for 'said County, 'personally appearcdmendor (OVIC & j; "
JOAN V. JURKOVI( it el

d

instrument,

Witness my hand and official seal.

My Commission exp -21-95
My County of Resi orieg

THIS INSTRUMENT WAS PREPARED BY: RoppRT G, JONES, JR., EXECUTIVE VICE-PRESIDENT

CALUMET SECURITIES CORPORATION
PO Box 208
Schererville, IN 46375
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