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LOAN MODIFICATION AGREEMENT

WHEREAS, Citizens Federal Savings and Loan Association of Hammond, Indiana,
(Lender) lToaned Gregory S. Schafer and Sandra Schafer, husband and wife
(Borrower) the sum of Two Hundred Thirty Thousand Dollars and No Cents
($230,000.00) as evidenced by an Adjustable Rate:Mortgage Note (Note) executed -by

-Borrower on August 21, 1991;

_ _ o |
WHEREAS, to-secure the repayment of the debt -evidenced by the Note, an Adjustable 9
Rate Real Estate Mortgage (Mortgage) was executed by Borrower and delivered to Ogg
Lender on August 21, 1991, which Mortgage was recorded in the Office of the 3 —
Recorder of Lake County, Indiana on August 26, 1991, as Document No. 91043302 ] Fﬁ
which Mortgage affects the following described real estate: am

gm
Lot 12 in Trees Unit No. 1, as per plat thereof, recorded in Plat Book 67, é:ﬁi
page 26, in the Office of the Recorder of Lake County, IN, commonly known 8 &
as 10849 Green Place, Crown Point, IN 46307. o 32
=
WHEREAS,L( u\_-’l el Lo muu i IJ .u Note and: Mor‘tgage H
£0fexteng 1 'x .0an Modification
greement | . Agreement was
filed for N @Gf ﬁﬁcﬁ&d&A%s lary 2, 1992 as
ocument ‘N
ThlS Document is the property of
WHEREAS, the Note, M %ﬁiﬁ ghereby \incorporated herein as
part of thj Lodn;Mogiﬁgcat1on Agreemeﬂg-!g con iKgreement
WHEREAS, the above rib ecan and p in full] on:iMarch 1, 1992
and Borrower has réquested an cxtensionfof thei due date;
WHEREAS, in consideration of Lender’s consent to the_cxtefsion of the due date,
Lender shall modify the interest rate so that it is equivalent to the prime
commercial rate of “interest as charged by the Harris Trust and Savings Bank of
Chicago, I11inoisy. or 4ts successors, plus one percent (1.00% In further
consideratijon of Lender’s consent, Berrower shall pay to Lender the cost of a
loan title insurance policy endopsaneatPpdus recording fee;
THEREFORE, hereby agreedias fodtows:? 2
. 5 Ly %]
1. mises toopayrtotlendey the outs incipal baiince - >
( 1 Twenty Nimesihousand Nine Hun y Dollars ®Rd =~ _ *
(

"50 01) wWizhrifiterest a’ lent to the 3@;'
[ arris Tru and??j;
Savings Bank of Chicago, Illinois, or 1ts successors, plus ones - ﬁf
percent (1.00%), adjusting daily. Effective April 1, 1992 ang§unt11

.:.‘
i

one-half percent (7.50%). L

e

2. The outstanding indebtedness and any unpaid interest will be due and
payable in full on March 1, 1993,

3. Borrower has paid to Lender the cost of a lean title insurance.
policy endorsement .and recording. fee of :$145.00, the receipt of
which: is hereby acknowledged.

4. In all other respects, the Note, Mortgage and First Agreement -shall
remain in full force and effect.

IN:WITNESS WHEREOF, Lender and Borrower have executed the Agreement this 3rd
day of June, 1992.

CITIZENS FEDERAL SAVINGS r

AND LOAN ASSOCIATION
BY: o j/LM/M/) AN rs QOD

Sherry L ‘ley, Asst. Vj€e President

ATTEST: %jf/ /,

Natalie Kaluf, Asst(L@ecretary

(Borrower

.Séndra Séhafer,




"STATE OF INDIANA ;
SS:
'COUNTY. OF LAKE )

Before me, a Notary Public in.and for said: County -andi State,. on this 3rd day:
of June, 1992 personally appeared SHERRY 'L. AKEY: and“NATALIE KALUF, personally
known torme as ASSISTANT. VICE PRESIDENT and: ASSISTANT SECRETARY. of :CITIZENS
FEDERAL SAVINGS AND LOAN ‘ASSOCIATION and -each acknowledged: execution of the
foregoing: instrument for .and:on: behalf of said corporation: and by ‘authority of
its ‘Board of Directors.

IN WITNESS WHEREOF, I have affixed' my hand and:Notarial: Seal,

";’:_\l_-‘_,__\aL‘q. Ay doscloo—

Kelly &, Hendrickson Notary Public
My Commission Expires: 1C~1C-1975 Lo el
County of Residence: Lecke R A
S :_)‘ v . .;"; :
STATE OF IND EOR
D ment 1S T
o OT OFFICIAL: +

Before me, a Notarpieid Iedtate e issahe fﬁmgyeﬂsr St€iey on this 3rd day
of June, 199 usonaiii peared- GREGORY 3. SCHAFERjand SANDRA SCHAFER,
HUSBAND AND WI1FE and ﬁm& BRI S SOt Foregoing, instruient .

IN*WITNESS :‘WHEREOF, I have y hs nd Not SeaT.

Bip Lldoon
elly #. Hendrickson Notary Public

My Commission Expirves: 10-10=1995
County of Residence: L.ake

THIS INSTRUMENT PREPARED BY: JEFFREY C. STUR, VICE PRESIDENT
CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION
5311 HOHMAN AVENUE, HAMMOND, IN
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