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ELMHURST IL 60126 MORTGAGE

\ 92037068
® IF BOX IS CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this __5TH day of JUNE , 1992
between the Mortgagor, _MARY KAY CHANEY Y

(herein “Borrower™), and the

Mortgagee, TION III, a corporation organucd and cxlstmg under the :

VALPARAISO_IN 46383 w (herein “b:nder?). ri
The following paragraph which is preceded by a checked box is applicable:

O WHEREAS, Borrower is indebted to Lender in the principal sum of US. § '
which indebtedness is evidenced by Borrower'’s Loan Repayment and: Security Agreement dated .
and amendments, extensions, and rencwals thereof, including those pursuant to any Renegotiable 4
Rate Agreement (herein “Note"), providing for monthly installments of principal and interest, including any adjustments i
to the amount of payments or the contract rate if that rate is variable, with the balance of the indebtedness, if not sooner -3
paid, duc and payable on

(X WHEREAS; Borrower is indebted to Lender in the nrincinal sum of § 24,400, 00 , or so-much
themofasmaybcad 6/5/92
and amendments; ext mtpp@ f allments of .principal and

interest at the rate an t |f’ ed in_the Note, including an e mterest rate if 6ha6 rate
is variable, and:prov 6 M_@I ig foitial of $

TO SECURE to ’l&lmﬁainmmmgdﬂmnﬁwm b ith interest thereon including
any increases if the contract rate |sm5cngﬁ@wm3dmangolvmg n Agreement; the payment
of all othér sums, with interest thereon, advanced in accordance herewith to protect the security of. this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained “Borrower docs hereby mortgage, grant
and convey. to Lender the following deseribed propesty loeated.in the County.of . LAKE | State of
Indiana: !

ALL THAT CERTAIN PROPERTY, STTUATED IN HAMMON

IN THE COUNTY OF LAKE“AND STATE OF INDIANA

AND BEING DESCRIBED IN A DEED DATED 9/2/60

AND RECORDED 9/10/86, AMONG THE wAND RECORDS OF THE COUNTY
AND STATE SET FORTH_ABOVE, AND REFESENSCED, AS FOLLOWS:

874149

LOT NO. TWENTY Oh N AS MARKZB AND -EAIDE=DOWN ON THE JRDED PLAT OF

M.W. SUTTON'S 187 TION TO HAMMENDw-INDIANA, BET! JIVISION OF

PART OF THE SOUTH ARTER OF THEISCUEREAST QUARIT :CTION 9, |
TOWNSHIP 36 NORTH ) 'ST OF “ThEaeitD PRINCIPT AN, IN LAKE

COUNTY, INDIANA, AS THE SAME APPEARS OF RECO! [N 23, PAGE 33,

IN THE RECORDERS OFFICE OF LAKE COUNTY, INDIANA.

iy3goy

ghvin T

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter
referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is uncncumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject O
to encumbrances of record. n O !
1o
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note as provided in the Note, including any variations rcsulung from changes in the contract rate..

2. Funds for Taxes and Insurance. Subject to applicable law or a waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if dny) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments
for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender
to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is
an institutional lender.

If Borrower pays funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds hcld by bcnder togcther wnh thc future monthly installments of Funds payable prior

to the due dates of taxes, assessmiénts, insurance premiums and groun drents, shall exceed the amount required to pay
-said taxes, assessmen U BIOUINGICHILS 45 1ncy ladl e, at BOTTOWC!' S opuon
either promptly repai m Bl 1¢ amount of the Funds

“held by Lender shall 1 rents as they fall due,
Borrower shall pay to | No My (ﬁ‘{:ﬁiﬂﬁmﬁk ts as Lender may require.

Upon payment i 0 cured by this Mortgage, Lender shall promp to Borrower any Funds
held by Lender. If under p ;!l ANPGRS B 6 ThE POICATE oﬂlf\ »acquired by Lender, Lender

shall apply, no later (i mmcdlatthéanhc ool opesky@i-ieagduisition by [cnder, any Funds held by
Lender at the time of application as a credit against the sunfs secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all pavments reccived by Lender under the

Note and paragraphs | and 2 hereol shall be applicd by Lender firstin payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then (9 interest at thc applicable contract rate of the Note, and then to the principal of the Note.
4, Prior Mortgages and Decdsof Trust; Charges; Liens. Borrover shall perform allof Borrower's obligations under

any mortgage, deed of trust or athicr sceurity agreement with a lien which has-prierity over this Mortgage, including
Borrower’s covenants to make payments when due. Borrower shall pay or cause (o be paid all 12 xcs, assessments and other
charges, fines and impositions at(ributable to the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any

5. Hazard Insurance. Borrower shall keep the improveragnts now existing or hiereafter erected on the Property insured
against loss by fire, hazards included within the termtailénded otyerage” and such other haz2rds as Lender may require
and in such amounts and for such periods as Lezidet-may requie.

The insurance ca woviding the insurancg-shall bel choser &y Borrower subject to ¢ al by Lender; provided,.
that such approval sha mreasonably withheldiAllinsuranoe pokicies and renewals (h llbe in a form acceptable
to Lender and shall ir rdard mortgage ¢lause’in favor.efand in a form acos :nder. I ender shall have
the right to hold the rewals thereof, SEBrCO\heSterms of any mc " trust or other security
agreement with a lier Wy over this Mortgnge

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof

of loss if not made promptly by Borrowcr

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle-a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage. v

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply. with the provisions of any leasc if this Mortgage is on a leasehold. If this Mortgage is on a unit in
a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If. Borrower fails to perform the covenants and agreements contained in this
Mortgage, or-if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable
attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance
as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon at the applicable contract rate,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of paymcnt such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing
contained in this paragraph 7 shall require Lender.to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with:a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver.. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower and
all'other parties who are or hereafter become secondarily liable shall not operate to release, in any manner, the liability
of the original Borrower and Borrower’s successors in interest and such other parties secondarily liable, Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the excrcise of any such right or remedy.

11, Successors and: Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure ta, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several,
Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage,
grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally
liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may. agree to
extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without
that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's intercst
; in the Property.

i 12. ‘Notice. Except for any notice mqum:d under applicable law to be given in another manner, (a) any notice to Borrower
i provided for in this Mortgage shall be glven by dchvcrmg itor by manllng such nouoc by ocrm“ ed mall addressed to Borrower
at the Property Add d 1 ras prowded hcn:nh and._

:; (b) any notice to Len icd mail to l.cnaer S aﬁe h othei addiess as Tender ‘-;.
: may designate by n« mﬁm *Svu f kgagc shall bc dccn‘:d 0~

. l]avel.g?c (g@gviev;r;ntg(:)l m mﬁmm Pmpcrty i foca(chhaﬂ ";:
pply except where s A > &
or clause of ths Mor 52 ,Tﬂﬁﬁ‘w'ﬁfaiﬂ %Sﬁmﬁﬁwf%kﬁx sﬁfﬁ e o

Mortgage or the Nott which can n and to.thisend the pmvmons of 1h|s'
Mortgage and the Note are declared to bc scvcrablc As used herein, “costs,” “expenses” and “attorneys’ fees™ iicTude all
sums to the extent not prohibited by applicable 1aw or limited herein,

14, Borrower’s Copy. Borrowei shall be-furnished-a conformed copy of the:Neic and of this Mortgage, if requested,
at the time of execution or aftar recordation hereof,

15. Rehabilitation Loan Agr 'nt. Borrower shall fulfit! all of Borrower onts under any home rehabilitation,
lmprovement repair, or other loantagreement which Borrower enters into with Lender. Lender, at Lender's option, may
‘require Borrower to cxeeute and deliver to Lender, in a fornt acceptable to [cnder, an assignment of any rights, claims
or defenses which Borrower may \gainst particsiwho supply labor, materials or services in conrection with improvenients
made to the Propert

16. Transfer of the Property. If Borrower sells or-tiansfers@llor any part of the Property or an interest therein, excluding

(a) the creation of a [ien or encumbrance subordindie=1o this Morteage, (b) a transfer by dcvist, descent, or by operation

-of law upon the death of a joint tenant, or (c) tie‘grant of anpeasehold interest of three years or less not containing

an option to purcha rower shall cause tozbe!submitted inf@fmation required by o evaluate the transferce

asif a new loan were fe to the transferec; Borrowei wiii continue to be obligate ¢ Note and this Mortgage

unless Lender releas fR_writing.
If Lender does 1 h.salcior transics h:udcr miay declarc all ired by this Mortgage to

be lmmcdlately due | ¢l mail Borrower notice of

acceleration in accordance with paragraphil2 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower-fails to
pay such sums prior to the expiration of such period, Lender may, without further notice or demand on:Borrower, invoke
any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in the Note or this Mortgage, Lender at Lender’s option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand-and may foreclose this Mortgage by judicial
proceeding andbr invoke any other remedies permitted by applicable law. Lender shall be entitled to collect in such proceedings
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports. Furthermore, Lender shall be entitled to collect from Borrower all expenses of preparing for
filing a foreclosure proceeding, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports, if Borrower has cured its breach of any covenant or agreement of Borrower in the Note or
this Mortgage prior to the filing of such foreclosure proceeding.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided: in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect
as if no acceleration had occurred.




19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and cotlection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage. Borrower shall
pay. all costs of recordation, if any.

21, Walver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement.

22.-Redemption. Borrower, to the extent allowed by law, hereby waives any and all rights of redemption in the event
of foreclosure of this Mortgage.

REQUEST:-FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address sct forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other. foreclosure action.

IN-WITNESS pWer has executed this Moigage
ocument1s |

NOT OFF uh LOMN el
This Document is the pidipefty 6f " d
the Lake County Recorder! (Seal)

— Borrower
STATE OF INDIANA, __ ' PORTER County ss
Onthis _STH _  dayc JUNE __, 19242 | before me, the undersigned, a
Notary Public in and for said ‘County, personally appeared ~_"MARY KAY CHANEY N

, and acknowledged the execution of the foregoing instrument.

. - - AR
- o »

WITNESS my hand and official seal,

My Commission ex /

996 ">

Notary Public

LAKE

Resident of County, Indiana

This instrument was prepared by: T. WITHERSPOON

{Spacc Below This Line Reserved For lender and Recorder)




