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‘MORTGAGOR MORTGAGEE
"I" includes each morigagor above. "You" means the mortgages, ils successors and assigns.

) , Douglas A. Smith Sr. and Mary Beth Smith
REAL ESTATE NQRTGAGE: For value rpcaived, | y be m}
Nﬂ%‘o gﬁ% 3!1(1 ‘fﬁ&é} _- . mortgage, grant and convey 10 you on June 5, 1992 . the

real eslate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or
at anytime in the future be part of the property (ali called the "property”).

3723 Cherry Hills Drive

PROPERTY ADDRESS:
(Street)
Crown Point Indiana _IN., 46307
LEGAL DESCRIPTION: (Cay) (@ Cocel
Lot 405 in Lakes of The Four Seasons, Unit 2,
as per plat thereof, recorded in Plat Book 37
page 76, in the office of the recorder of Lake ' g
County Indiana. z
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TITLE: | covenant and warrant'titledo the %rﬂente ept & encumbran of record, mu"nicipal an( ning ordinances, current taxes and
assessments not yet dué and € CSOVI ceoraer:

SECURED DEBT: This mortgage secures sepayment of the sccured deb! and the performanca of the covenants and agreements contained in this
mortgage and in any other document incorporated herein. Secured debl, as used in this mortgage, includes any amounts | may at any time owe
you under this mortgage, the instrumentor agreement described below, any rencwal, relinaneing, cxlension or modification of such instrument or
agreement, and, if applicable, the fuiu ances describad below

Theﬁecyred‘debtisevi{ Eeﬁby'iqfﬁfﬂf _3inﬁ“m __or(z%%eé: gp_tl;s_jzcur by this mortgage and the date thereof);

The above. cbligation is ' énd"payable on A ) , it not paid-earlier.

The t]gtal unpaid balance sscured b’X this mongage at afiy<one time shall\nbtexceed a maximum principalamount of
Fitfteen Thousand dollars and~Ao /08 & Hiars 615,000 . 00 . ), plus interest
and all-other amounts, § 261, advanced under the terms oflihis'mondgage to protect the secur] mortgage or to perform any of the
covenants and agreeme >d in (his mortgage.
PSJ Future Advances: s.secured even thedgh '@NORpAKo! it may not yet be re advances are contemplated and
will be made in acco 15 of the note ar loaf@giaeatent evidencing the
[EVarlable Rate: The | gation secured by gage may vary o 5 of that obligation.
PE] A copy of the loan agreement containing the terms under which the interest rate may vary is attached lo this morigage and made a part
hereol.
RIDERS: ‘[ commercial  [] d

SIGNATURES: By:sligning below, | agree to the terms and covenants contained:on p'aqe 1 and 2 of this mortgage, In any Instruments
evldencing the secured debt and in any riders described above and signed by me. | acknowledge recelp} of a ¢opy of thfs mortgage.
A g _ | ’

ACKNOWLEDGMENg: S’;FATE OF INDIANA, Lake , County ss:
is t day of _JuUne , before me,

On
ﬁosalxn Glenn . personally appeared _D0Ug1as A. Smith Sr. and
Mary Beth smith

o)
/ } and acknowledgd the execution of the foregoing instrument.

My commission expires: 5/] 3/ 95 . 2 /[/],/L/
)Z'?,i); yn G’I/e){r{ (N?Kry P‘_m/fc)
; 46/#[, v/ R

{Type or Pant Name)

Resident of Lake County, Indiana

Gayle Childress

This instrument was prepared by:
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:possession and manage the property and collect (he rents, income and profits. Any rents you collect shall

COVENANTS

1. Payments. | agree 1o make all paymuents on e secured debt when doe Unless we ageee otherwine, any piytents you receve liom e or for my
henelt will be apphed hest to any amounts 1 owe you on the scecared debt esclusive ob interest or pooncapal. second, 1o imterest and then to pancpid 1
partial prepayment of the secured debt occurs for any reason sl will not reduce of ercunt any subrequently schedaled piyment unnithe secured debt e,
pand i full

2. Claims against Title. | will pay all taxes. assessments, hens, encumbrances, lease payments, ground rents, and othier charges, retating 1o the
properly when due. You may require me o provide 1o you copies ot all notices that such simounts, ane due and the receipts eidencing my p;ny]m:nlz.. J
will detend bile 1o the properly agamst any clame that would impar the hen of this motgage. You may requite me o assign any nghts, caime of
dulenses which | nity have agamst parties who supply Eibor or matenals to improve or mamntain the property

3. Insurance. | will kvep the propedy insured under terms acceptable to you at my espense and tor your benelil. This msurance will include a standard-

mortgage clause m your Livor. You will bu named as loss payee or as the insured on any such insurance pohicy. Any insurance proceeds may be

applied. within your discretion, to either the restoration or repair ol the damaged property or 1o the secured debt. If you require mortgage insuranca, |
agree to maintain such insurance for as long as you requie.

;1'. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage to
e property.

- 5. Expenses. | agree to pay all your uxpenses, including reasonable attormeys' fees, if | breach any covenants in this mortgage or in any obligation

secured by this mortgage. | will pay these amounls to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this morigage, any prior mortgage or any obligation
secured by this morigage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and excrcise any other
remedy available to you. You may foreclose tis mortgage in the manner provided by law.

7. Assignment of Rents and Prolits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may cotlect and
-retain’ the rents as long as'l am not in default. |l | default,.you may, as provided by law, have the cour agpoinl a receiver and the receiver may take

. ] ) ' @ applied first to the costs of managing the
‘property, including all {axes, assessments;insurance premiums, repairs, court costs and:attorneys' fees, commissions to rental agents, and any. other
necessary related expenses. The remaining amount of rents will then apply.to payments on the secured debt as provided in Covenant 1,

- 8. Prior. Security Interests, | will make payments-when due and perlorm all other covenants under any mortgage, deed of trust, or other security.

agreement thal has priorily over this mortgage. |:will'nol make or permil any modification or extension of any mortgage. deed of trust or other security
interest that:has priority- over this-mortgage or_an?/:note or-agreement secured thereby without your written consent. | will pramplly deliver to you any.
notices'| receive from any person whose rights in the property have priority over your rights.

9. Le’asehqlds;’Condbrf\!,nlums; Planned Unit Develo(?menls. | agree 1o comply with the provisions of any lease il this morigage is on a leasehold. if;
this mortgage is,on‘a unit in a condominium or a planne
the condominium or planned unit development.

10. Authority of Mortgagee'to oT4 N 1y other mortgage, deed of trust;
lien or other security interest th: S 4G, you.may peilcim. tha.dufes or te rmed. You may sign my name or
pay any amount if necessary fo W ‘ isycii i ¥ reasonable manner, you may do
whalever is necessary 10 protec leresti p ’ i C eting
Your failure to perform will not f 1 r } nddfl thalawior

fure o F T OFTFICTAT!
Any -amounts paid by youlo prt curly interest will'be secured by this mortgage. Such amounts 'will ¢ »n demand and will bear intérest

from the date of the payment unii pad | "Whaithg hikmstatginelestrom tifle to Tyr@petp(;yedgf
11. Inspection. Y:)u may.enler |11e property 10 i i i e s : Lst state the reasonable cause for your inspection,
ek V) ne enr

12, Condemnation. | assign to|you the proceeds of any award or claim for damages connected with a condemnation ot other taking of all or.any part ofi
the property. Such proceeds will be applied as pravided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13:Walver. By exercising any {emedy availableno you, youdo notgive up youssighis to later use any other ramedy. By not exercising any remedy, if |
default, you do not.waive your right to fater consider the event a defaultif it happens again. | waive all rights of valualion and appraisement.

14, Joint'and Several Liability; Co-signe: iccessors and Assigns Bound. Al duties ur oftgage are joint and several. I 1.sign this
mortgage but do not'sign the secured debl | dosse only o mortgage my interestin the property to sceurespayment of the secured debt and by doing so, |
do not agree to be personally tiable on the secured debl. | also agree thal you and any party lo (his morlgage may cxtend, modify or make any other
-changes in the terms of this moytgage or 1he secured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benelits of this morigage shall bind.and benelit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required bK law, any nolice to me shall kelgiW&iarby delivering it or by mailing it by firs! class mail addressed to me at the

Property Address or any other address that | tell you. | will give anysralideliofyouisy certified mail to your address sage 1 of this morigage, or to any
other-address which you have designated:

Any nolice shall be deemed 1o iven 1o either of us when given-inthe mafner stated above.

16. Transfer of the Property i Interest in theZMortgagor=li-all or ady part of the p A terest in it is sold or translerred
without your prior writlen con iy demand immediate payment of tiie secured debt. f nand immediale payment if the
morigagor is not a natural pers isial interest in the Mongagorisisoldey translerred. Howe t demand payment in the above
siluations il it is prohibited by fe ~dale af this morldagel

17. Release. When | have pa { o/t will, at my request, release this

mortgage without charge to me. Excepl when prohibiled by law-agreelo pay allcosislereceid the release.

18. Severabllity. Any provision or clause of this morlgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that raw expressly or impliedly permits variations by agreement. i any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according lo its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt,
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unit development, | will perform all of my duties under the covenants, by-laws, or regulations of -




