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Bernice D, Cradck
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CENTIER BANK
] 116 North Indiana Strecet 1500 -~ 119th Strect
; Griffith, Indiana 46319-2338 Whiting, Indiana #4639}
MORTGAGOR f MORTGAGEE
"I" includes each martgagor above. “You" moens the mortgages, its succassors and assigns.

REAL ESTATE MORTGAGE: For valuo recoived, |, £dward J Gradek & Bernice D, Gradek,_ husband
and wife

, mortgage, grant and convey to you on ..June_ 8, 1992 , the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime In the future be part of the property (all called the “property”).

PROPERTYADDRESS: 718 North Indiaspa Street

(Streat)
Griffith

5 , Indiana 46319=2338
LEGAL DESCRIPTION: {Cim Zip Codel

The: North 12.5 feet of Lot 23, all of Lot 24, and the
Souths 2.5 feet of Lot 25, Block 7, Industrial Center
Subdivision in the Town of Griffith, as shown in

Plat Book 17, page 13, in Lake County, Indiana.
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NOT OFFICIAL! oz
This Document is the property of
... 1.xg  theLake Count;y Recorder!
.. locatedin bl . County, Indiana, , :
. TITLE: licovenant:and warrant title to the praperty; except for éncumbrances of record, municipal and zoning ordinances, current taxes.and
~-assessments not yet duc and . L : .

SECURED DEBT: This mortgage securesirepayment of the secured debt and the performa
“this mortgage and In &ny other document incarparat

any time owe you under thls mortgage, th
‘of such instrument or agreement, and, |

, 1-of the covenants and agreements'contained’in
herein, Secured debt, as used in-this martgage, includes any amounts | may:at

istrument or agreement'described below, any renewal, refinancing, extension or madification
pplicable,ithe future advances cribed below.

The secured debt Is evidenced by {describe the instrument or agresment secured by this mortgage and the date thereof);

OPEN END LINE OF CREDIT T T
The above obligation i Mpayable on' — = if not pald earlier.
The total'unpaid:balan r ‘mortgage at-anysond time siall ot exceed a | amount-of

. TWENTY THO L ARS: N T TN 7~ Dollars {$ ), plus intersst.
and all other amounts, anced'under the térmsiofthis mortgage
any of the covenants a Nped in tf 1

f this mortgage or-to perform

EXFuture Advances: The above debt Is secured even though all'or part of it may.not

?/et be advanced. Future advances are'contemplated
and will be mads in accordance with the tarms of the.note or loan agreement evidencing.the secured debt.

@Vnrlabl_e Rate: The interest rate on the obligation secured by this mortgage may vary-according to the terms of.that.obligation,
A copy of the loan agreement contalning the terms under which the interest rate may vary Is attached to this mortgage and
made a part hereof.

RIDERS: ‘(0 Commercial [ J

'SIGNATURES: By signing below, | agrea to the terms and covenants contained on the frant and back sides of this mort?ago, In any instruments
evidencing the secured debt and in any riders described above and signed by mo. | acknowledge receipt of a copy o

this mortgage.
ward J smeallec ;

Edward J Gradek

: 2.
‘Bernice D Gradek

ACKNOWLEDGMENT: STATE OF INDIANA, L.ake

, County ss:
On this .- 8th: - day of’ June ,.1992 , before me, Sheri Gresham

, personally appeared __Edward J Gradek and Bernice D Gradek
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YiboorooE Sheri Gresham
F A D RN (Typo or Print Nema) ‘
VN TR ‘ )
T, C"‘_) ey Residentof L ake County,lndle%aOYb_
T, L .. Walters Branch Manager '
This Instrument was prapared by: David H. Walt g ' U
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COVENANTS -

Tao
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Paymants. | agree to mako all payments on the sucurod debt when due. Unluss we agree otharwise, any payments you racelve from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interust or principal, second, to interest and then:

Ao princlpal. If partlal prepayment of the secured debt occurs for any reason, it will not reduco or excuse any subsequently scheduled
untll the gecured debt I‘s paYd In full, Y 4 Y 6d payment

2. Clalms agalnst Title. | will pay u!l toxes, assessmants, llans, encumbrances, lease paymants, ground rents, and other charges rolating to the
.property-whesn due. You may roguire me to provide to you coples of all notices that such amounts are due and the recelpts evidencing my
payments. | will"dafend titlo to the property against eny clalms that would impair the lien of this mortgage. You man require me to assign any
rights, claims or defenses which | may havo against parties who supply labor or materials to Improve or maintain the property.

3. Insurance. | will keep the property insured under terms accaptable to you at my expense and for your benefit, This insurance will include a
standard mortgage clause In your favor. You will be named as loss payoe or as the insured on any such Insurance policy. Any Insurance proceeds
may be applied, within your discretion, to either the restoration or repalr of the damageod property or to the secured debt. If you require mortgage
Insurance, |-agrea to maintain such insurance for as long as you require,

4, Property. | will keep the property In good condition and make all repalrs reasonably necessary. | will give you prompt notice of any loss or
damage to the proporty.

6. Expenses. | agree to pay all your expenses, including reasonable attornoys' fees, if | breach any covenants in this mortgage or In any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleratlon. If | fall to make any payment whan due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accolerate the maturity of the secured debt and demand Immediate paymont
and'exercise any other remedy avallable to you. You may foreclose this mortgage In the mannor provided by law.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property.-Unless we have agreed otherwise in'writing, | may
collect and retain the rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint a receiver and the'
receiver may take possession and manage the Froporty and collect the rents, income and profits. Any rents you collect shall be applied first to:
the costs of managing the property, including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys' fees, commissions:
to rental agents, and eny other necessary related expenses. The remaining amount of rents will then:apply to payments on tho secured debt
as provided in Covenant 1.

8. ‘Prior Security Interests. | will make payments when due and perform all other covenants under an?' mortgage, deed of trust, or other security
agreement that has priority over this mortgage. 1 will not make or permit:any madification or extenston of any mortgage, deed of trust or other
securlity interest that has priority over this mortgage or any note or agreament secured thersby without your written consent. I'will promptly
deliver to you any notices | recelve from any person whosa rights in the property have priority over your rights.

9, Leaseholds; Condomlrildm_
If this mortgage.is on a unitir
regulations of the condominit

10. Authorlty of Mortgagee tc
of trust, lien or other security
may sign my name or pay an'
reasonable manner, you may
construction,

Your fallure to perform will not

Any amounts'peld by you to
bear interest from the'date of

11, Inspection; Yot: may ente|
Inspection.,

12, Condemnation;' assign tr
any part of the property, Such
agreement. '

13, Walver. By exerclsing any
remedy, if | default, you don
appralsement, ‘

14. Joint and Several Liabilit:
mortgage but do not sign the
by doing so, | do not agree to
or make any other changes in
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clude youthwe efombing i R éahoy et law or th

tect your security interest will be secured by this mortPage.'Such amount
1 payment untilipald in full at the interest rate in effect from time to time o

8 propertyito, [nspectifiyou giverme noticesbeiorehand. Thonotice must s

Hu the proc of any award or claim for damages conn th a coni
aceads will be applied as provided in Covenant 1, This assignment is subjec
médy ay to you, you cdo not glve.\ r.rights to (ater use any ot
walve your right to fater consider the event,a default If it happens.again;

ignars; Successors and Agslgns Bouna Al duties under this mortg:
I'debt | do so only toSyiorigage my littgiest in the property to s g
rsonally liable on the setvad dobts Faisoiaftes that you and any party
ws of this martgage artha secured-debtwithout my consent
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:his mortgage is on a leasehold.
rder the'covenants, by-laws, or

), or any other mortgage, deed
1se them:to be performed. You
ontinued or not carrled on in'a
s may include completing the

srtgage.

Il be due on demand and will
18 secured debt.

} the reasonable causse for your

wnation or other teking of all or
) the terms of any prior sectrity

remedy. BK not exercising any
ralve.all:rights of valuation and

3 joint and several. If | sign this
yment of the secured debt and
3 mortFage may extend, modify
ge wiil not release me from the

terms of this mortgage.

The duties and benefits of-thi hall bind and berrefit tiis-&uccessors-and assigns jit fus.

15. ‘Notice. Unless otherwise
me at the Property Address o
of this mortgage, or to any other address which you-have desl gnated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

tice to me shaliiie’given by delivering by first class mail addressed to
VO ) your address on the.front side

-

16. Transfer of the Property or a Benoficial Interest In the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred
without your prior written consent, you may demand Immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a-natural person and a beneficiel interest In the martgagor is sold or transferred. However, you may not demand payment
In the above situations if.it is prohibited by federal law as of the date of this mortgage. '

17. Release. When | have pald the:secured debt In full and all underlring agreaments have been terminated, you will, at my request, release
this mortgage without'charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agresment. If any provision or clause of this mortgage or any
agreement:evidencing the secured debt cannot be enforced according to lts terms, this fact will not affect the enforceabllity of the balance. of
the mortgage and the agreement evidencing the secured dobt.
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