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which is organized and¢xisting under.thc lawsof | the State of | Ilincis o _.oand‘whose
addressis 6141 W. 85th Strect Oak Lawn, IL 60453 "‘ = T

gr"). Borrower owes Lendér ﬁhe pringipal suiR of.
SEVENTY NINE THOUSAND-ONE HUNDRED' FORTY SEVEN:& 00/100 HMHHHHHKH "'“““““““Nh““““““ﬂ'

R Dollars.(U.S:'$ %9 147.00 ). This debtdsuvecieneed’ sy Borrower's note dated the'same date as this Security
Instrument'("Note"), which provides for-monthly'cdyments, with<the full debt, if not paid carlier, due and payable on
.'5 June 1, 2022 . This S3curity-Instrument secures to Lender: 1e repayment of the debt
evidenced by the Note, rest, and all renewalefeXtensicisiang modifications; { ayment of all other sums,
. with interest, advanced raph 6 to protechithe secdsigiotthis Security [n nd'(c) the performance of
3 Borrower’s covenants a runder this Seebwty/ IisiFrument and the’] s purpose, Borrower does:
3 ‘hereby mortgage, grant der the folloWing described propert ,

LAKE County,, Indiana:

LOT 64A IN-TURKEY CREEK MEADOWS, UNIT 10, IN TOWN OF MERRILLVILLE, AS PER PLAT
THEREOF , RECORDED APRIL 29, 1966 IN PLAT BOOK 36 PAGE 100, IN THE OFF ICE OF
THE RECORDER:«OF' LAKE COUNTY, INDIANA.

TAX ID NO, UNIT#8 KEY#16-396-54:

TAX- 1D NO.
TAX 1D NO.
which has the'address of 50 69TH PL, W, MERRILLVILLE (Street; City),
Indiana: 46410 {Zip Codel ("Property Address");
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TOGETHER: WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record:
Borrower warrants and . will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a)
taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c¢) premiums for insurance required by paragraph 4.

IZach monthly inste 5A 0}, aiid \C) shall equgl @ie tive 1 amounts, as reasonably
estimated by Lender, pl m ore than one-sixth of the

/ i it](Sa. Iq
estimated amounts, The ) for each iteny ghall be accumulategd by thin a period ending one
ot beforean e would e e ALIROIN IADIE ARl .- 1 s o oy vems (o (),
andi(c) before they becos Ji nt. .
( y This Document is the property of
If at any time the total ofthe pa)ﬂfet:ﬁdkéy@qgﬁﬂpyim%p@d (c), together with the future monthly

payments for such’items payable to Lender prior to the due'dates of such items, exceeds by more than onesixth the-
estimated amount of payments required to pay such items when due, and if payments on the Note arel current, then:
‘Lender shall either refund the excess.over onesiith of the estimated payments o credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made

by Borrower for item (a), (b), or (c) sinsufficient to pay the item when due, Jorrower shall pay to Lender any
amount necessary to make up the deficicncy on or before the dadte thei tem becomesdue.

As used in this Security Instrument, “Secretary't means.the Sccretary of 1ousing and Urban Development or his or

‘her designee. In-any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly

.payment shall also include either: (i) an installment of thesinual mortgage insurance premium to be paid by Lender to
the Secretary, or. (if) a moath!v.charge instead of a muriphgeinsgrance premium if this Security Instrumentis held by the

Secretary..Each monthly installment of the mortgeatinsurance ptemium shall be in an amount sufficient to accumulate
the full annual mortgage rwce premium withdiende tone-moastEprior to the date the nnual’'mortgage insurance
premium is due to'the S qor 1Fthis Securitlastrimentisiheld by the Secretar 1onthly charge shall be in
-an amount equal to one-t 1e-half percent afthe putsianding principal balys 1e Note,

If Borrower tenders N.payment of all sums secured by thi ment, Borrower's account

shall be credited with the balance remaining ror-an-instaliments-1or-tiems \a, \0/, and \¢/ and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any.excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by. Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold' payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

___Fl fth, to late charges due under the Note.

@074R(IN) (9103) Page 2 of B |nma|a:é§1—\%\1/




CMC NO. 0001167016

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b):to the restoration or repair of the damaged Property, Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments, Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto. :

In the event of fore »erty that extinguishes the

indebtedness, all right, ti 0 Wuﬁfeﬁtacis, ches >ass to the purchaser,

5. Occupancy, Pre n BE@EFJ@!%W ty ver's Loan Application;
‘Leaseholds, Borrower scupy, estabhish, 8nd bse the ProPe €fs prin :sidence within sixty days
after the execution of this & THIQBWMQE%@W Qywth;f perty -assBorrower’s principal
residence for at least one year after th datjﬁof occypancy, upl e Se?r aryidetermincs this requirement will cause
undue hardship for Borrower, or Unlegj’é?t %&%@mﬁgﬁ&ﬁ%re beyond Lortower’s control, Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall' not commit waste or destroy, damage or
substantially change the Property or allow the P to detcriorate, reasonable wear and tear excepted, Lender may
inspect the Property if the Propertyis vacant or abapdoned or thefoan isin default, Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or ats to Lender (or failed to'provide
Lender with any material information)in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a prineipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of se. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be mérged unless L'énder agrees ta'the merger'in writing.

6. Charges to Borrower and Protectionsfii~Eende’s<Rights in the Property. Borrower shall pay all
governmental or municipat charges, fines and idipgsitions thatare not included in passgraph 2. Borrower shallipay
these obligations: on-tir ~tly to the entity iiich is owed the payment. If failur 1y would adversely. affect
Lender's interest in the | upon Lender's request Borrowsr ghall prompt!y fu ender receipts evidencing:
these payments,

If Borrower fails tc mentS OF the payments required by ails to perform any other

covenants and agreeEmMenis ConLaineda in wis oeCurity 1nstrumeriy, O tnere is a 1cgar proceeaing that may Signiﬁcantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to, enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and 'be
secured by this Security Instrument, These amounts'shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby.
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such-payments, Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and-this Security Instrument shall
be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt,

(2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrumentif;
(') Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained:in.
this Security Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval’
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property. or u bcnefxcml interest m a trust owmng all or part of the Property, is sold or

otherwise tran: y-deviseordescent) by the Bg
(ll) The PI'O‘ Uy Uie puicidseir oi mcxpal resulence or the
purchaser or D umﬂﬂtolSr d | approved in accordance
with the requ Ne(f)af‘ OFFI
(c) No-Waiver. cumgstances occur- that would permlt l;[‘?r to reqb i iate payment in full, but
Lender does not requi e JUshiga kR entsltenaantoes Adt eap&sﬂp%lgyvx sct to subsequent events,

(d) Regulations of HUD S‘écretar?’lﬁn many cxrgymgances regqatmns issued byl the Secretary will limit
Lender’s rights in the case of payment defaults to require immediate payment in full and foreclose if not paid.

This Security Instrument 10t al slerati foreclo ot permitted by regulations of the
Secretary,

(e) Mortgage Not Insuscd. Dorrower agrees that should: this S v lastrument and the Note secured
thereby not-be eligible for insurance under the National'FHousing Act within 60 days from the date hereof,
Lender-may, at its option and notwithstandinganythinzin paragraph 9, require immediate payment in full of all
sums secured by this Secu lustrument. A written ¢ wént of any authorized agent of the Secretary dated

subsequent to 60 days from the date hereof, declining to'insure this Security Instrument and' the Note secured
thereby, shall be deemed conclusive proof of suolt mehgbxhty Noththstandmg the foregoing, this option may
not ‘be exércised "ender when the unavdxubilityetshsurance is solely due to Lender’s failure to remit a

mortgage insurance premium to the Secreiling: '
10. Reinstatemen ver has a right 20 e relnstated 1 Lender has req mediate payment in:full
because of Borrower's fa an amount dusiidetAcNBIoor this Securit it. This right applies even
.after foreclosure proceec uted. To reinstatgthe u«.(‘urnty Instrumert all tender in a lump sum
all amounts required to 's_accoun tcurren T Inciuain g, 10 th obligations of Borrower

under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ [ees and expenses properly
associated: with the foreclosure proceedmg Upon reinstatement -by Borrower, this Security Instrument and the.
obhgatlons that it secures shall remain in effect as if Lender had not requxred immediate payment in full, However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure. proceedmgs within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
-adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums.secured by this Security Instrument granted by Lender-to any successor in
interest of ‘Borrower shall ‘not operate to release the liability of the original Borrower or Borrower's successor in.
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

@)@—MUN) (9103) Page 4 o1 © Inltlala%}%@
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and ass igns of Lender and Borrower, subject to the
promlons of paragraph 9.b. Borrower's covenants and agreements shall be J()lnt and several, Any Borrower who
co'signs this Security Instrument but does not execute the Note: (a) is co- signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for.in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

14, Governing Law; § bility. This Security Instru tshattbe 1 by federal law and the law of the
jurisdiction in which th 1 the event that any provision of curity Instrument or the
Note conflicts with app ﬂ C ' Instrument or the Note

v i 19) Si
which can be given effe th icting proyisi athi IERENOY 11 Security Instrument and
the Note are declared to NJ‘ 6 i:! .
15. Borrower's Copy’ Bokaner S GLLIAR BHE anidas eyt iiaseaki ) 1nsirument,
. the Lake County Recorder!

16. Assignment of Rents. Borrower unconditionally asSigns and transfers to Lender all the rents and revenues of
the Property. Borrower suthorizes ender or Lender's agents to collect the rents and reventies and hereby directs each
tenant of the Property to pay the rents to Lender Lendef’s agents, [1@Wever, ooios » Lender's notice to- Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument; Borrower shall collect and receive all rents:

and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an.
absolute assignment and not an assigament for additional security onl

If Lender gives notice of breach to/Borrower: (a) all rents received by Borrower shell be held by Borrower as
trustee for benefit of Lender onlyyiedde applied to the sumsisecured by the.Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Properuyyand (c) each tenant of the Property shall pay all rents due
and unpaid to Lender orLender's agent on Lender'savtitiafrdesvancd to the tenant.

‘Borrower has not ted any prior assignmigat ofthesents &8d has not and will ne form any act that would
prevent Lender from ex its rights under thig paragraph-14.

Lender shall not be nter upon, takegantroNoba maintain the P or after giving notice of
breach to Borrower, H r a [udicially appoinited receiver may e there is a breach. Any
apphcatxon of rents shall atve any- default or invalidate af g emedy of Lender. This

assignment of rents of the Property shall termmate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under parsgraph 9,.Lender

may foreclose this Security Instrument by judicial procecdmg Lender shall be- entxt]cd to"callect all
expenses incurred in pursuing the remedies provided in this paragraph 17, including, .but not hmxted 1o,

reasonable attorneys’ fees and costs of title evidence. SN T
N N —t - L - ,_‘ .. N

18. Release. Upon payment of all:sums secured by this Security Instrument, Lender shall releaSe thxs bewnty
Instrument without charge to Borrower., LY e

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and dpprm%emeht W

@3—43("\" (0103} Page 5 01 6 Inltluls:b?bﬁ




CMC NO, 0001167015 *¢° . *

L]

20. Riders to this eor er and recorded together
with this Security Instr caveq Déé méﬁthil$bc 6 ovand’ shall:amend"and
supplement the covenar £eRE L ¥ e a part of this Security
Instrument, [Check app!; 0 Nbf’f @FﬁCTAL'

[] Condominium Ride; specify]
] Planned Unit Deve menth r0\ %ﬁgh@}&‘& er‘?’ Bf
ou ty Reécorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms conteined in thisSecurity Instrument and in any
rider(s) executed by Borrower and. ded with it

Witnesses: | X “% j( \, — (Seal)

JOSEPH DEAKIN |11 -Borrower

Spoen Q. Doo'el (Seal)
HRAGE (A, DEAKIN' | s -Borrower
tSeather L ) \ , (Seal)
-Borrowdf D -Borrower
STATE OF INDIANA, Lake County ss:
On this 29 day of May , 1992 , before me, the undersigned, a Notary
Public in'and for said County, personally appeared
J(?SEPH FPDEAKIN 11l and TRACI A, DEAKIN
& .“.' . :\‘: ”"". N,
a'-"'-‘l’ ' \9 " , and acknowledged.the execution of the foregoing instrument,

*5‘ WI’RN 35S my. hzmd and official seal,

mg&kmr@ 8/3/92

Res ofﬁke County o Notary Public  panie] W, Slusser

I‘hlS 1r1"~7/tl:ument \\BS prepared by Crown Mortgage: Co,
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