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State ofIndiana MORTGAGE 151-408212-9-748
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THIS MORTGAGE ("Security Instrument”) is given on: JUNE 0§ 19 92
The Mortgagor.is g
KENNETH A PINKLEY AND :
PAMELA F PINKLEY , HUSBAND AND WIFE

whose address is 3797 ALABAMA ST, .
HOBART,, IN 46342 . ("Borrower™), This Securily Instrument 15 gven. (o g
BancPLUS Mortgage Corp.
which 'is organized and existing: under the. laws of The State of Texas and whose
address is  9601*MCALLISTER:FREEWAY '

SAN ANTONIO, TX 78218

THIRTY THOUSAND SI mhﬁmé-- e e ————————————

‘Dollars (U.S,$30,621.0 , ). This de n epbt t?d§ow; R same date as this Security.

Instrument - ("Note"), whi a Wi ll Q lier, due and payable -on

JULY 1, 2022 NUTTMJFEE &L!h the- repayment. of the debl

-evidenced by<the Note, w or T nd atienewals,.emensior;s ang modifications;. (b) the ;.f 8 llzother sums, with -interast;
s ;

advanced under paragraph SB35 0%y RIOFREaT 6N darfo mance of Borfower's: covenants and

agreements under this Sect In)sler m i S C‘!?i?gi/ [..808s hereby rorigage. grant and convey 10
eeol&ﬁ : gec:&rdﬁtszé él‘. County, Indiana:

Lender the following described property.

Lender the principal sum of

LOT 47 AND| THE SOUTH 1/2 OF LOT 45, BLOCK 3, STOCK YARDS ADD|TION TO
TOLLESTON,| IN CITY OF HOBART, AS SHOWN [N:PLAT BOCK PA 48, LAKE COUNTY,
INDIANA.

[Street, Cgt';] .

which has the address of 3797 ALABAMA ST. , HOBART,
Indiana 46342 [Zip Code]. (“Property Address");

TOGETHER WITH all the mprovements now or hereafter erected on thg properly, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all f{ixtures now or hereafter a pari of the properly,
All replacements and additions shall also bs covered by this Security Instrument. All of the foregoing is referred to in this Securny

Instrument as the "Property."
BORROWER COVENANTS that Borrower is lawfully seised of the estale hergby conveyed and has the right 1o morigage. grant

and convey the Properly and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all clams and demands, subject 10 any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the dob!

evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interast as set forth in the Note and any late charges, an installment of any (a) taxos and spoctal assessmonts lovied
or 10 bo lgvied against the Property, (b) leasohold payments or ground rents on the Property, and (¢) premiums for insurance required

by paragraph 4, O
12

4
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Each+monthly- instaliment for items’ (a), (b), and (c)' shall -equal one-twelfth of the-annual amounts, as reasonably estmated by
Lender, plus an amount sufficlent :ta maintain an additional balance of not more than one=-sixthvof the estmatod amounts. The full annudt
amount for. each item shall*be  accumulated by Lender within a-period ending one month before -an item would become delinguent;
Lender shall hold the amounts coliected in trust 10 pay.items:(a); (b), and (c) before they become dalinquent,

If-at any tme tho total .of the .payments held by Lender for items (a), (b), and (c), togéther with tha fulure monthly payments for
Such: items payable 10 Lender .prior 10 the due'dales of such items, exceods by more than one=-sixth the estmated amount of payments
roquired“to pay such items when due, andsif payments on the Note are current, then Lender shall eithor refund the oxcoss over
one-sixth of the estimated payments or credit the excess over one-sixth. of the estmaled paymonts: 1o subseguent payments by
Borrower,-at the option of Borrower, f-the 101a of:the payments made by Borrower for itém (a), {b). or () is nsufficient :10 pay the

ften when due, then Borrower shall pay 1o Lender any anount ‘necessary. to make up the deficiency on or before the date the item
becomaes due,

As used in this Securily Instrument, "Secretary” means the Seocretary of Housing and Urban Development or his or her designeo,
In any year in which the Lender must pay a mortgage insurance premiumn to the Socrotary, each monthly payment shall also nclude either:
() an instaliment of the annual mortgage Insurance premium 1o be paid by Lender to the Sacratary, or () a monthly charge instead of a
mortgage insurance promium if this Securily Instrument is -held by the Secretary. Each monthly installmont of the morlgago nsurance
promium shall be in an amount sufficient to accumulate the full annual mortgage insurance premugm with Londer ong month prior 1o the
date the full annual morigage insurance premium is dus to the Secretary, or 1f this Security Instrument s held by the Secrefary. each
monthly charge shall be in an amount equal 10 one-twelfth of one-half porcemt of the outstanding principal balance due on tho Noteo.

_ If Borrower tenders to. Lender the full payment of all sums secured- by this Securty Instrument, Borrower’s account: shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any morigage: Insurance premium instaliment: that
‘Lender has- not become obligated 1o pay to the Secrefary, and Lender shall promptly refund any excess funds to Borrower, immediatoly

prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaning
for all installments -for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be apphied by Lender as follows:

First , to the:mortgage insurance premium 1o be paid by Lender to the Secretary or 1o the-monthly charge by the Socretary
instead .of the monthly morigage insurance premium:;

Second , to any taxes, special’ assessments, leasehold payments or ground rents, and fire. flood and other hazard insurance
premiums, 2s required;

Third®. to interest due

Fourth , to amortizatio o .Dﬂcument iS

Fifth , 10 late charges

& L84
4. Fire, Flood and O zf .xm:':owQEErIMM!OI. S . whelhe_r now in existence
suranca hal bo mantanse (1o RS AAE WOIEER A0 LAELDRBIETEFORIE < - <0 msro a1 rorovomes on
insurange Sl bo carried wi ccmpns. SiOVOd YIS CHMRL IR SR GRS e aalec: bs o oy Longar and st

includa loss payable clauses ‘avor of, and in a form acceptable-to, Lender.

In the event of loss, Borrower shali.give Lendsr snmediaie NO! Dy ! Lender may m proof of 10ss if not made promptly
by. Borrower. Each insurance company concerned: is hereby authorized and directod 1o ke payment for such loss directly 1o Lender,
instead; of to Borrower and Lender jointly, All or any part of the insurance proceeds may be applied Lender, at its oplion, either
(a) 10 the reduction of the | indebledness r.the Note and this Sccurily Insirument any delinguent amounts applied In the
order in paragraph 3, and then 10 prepayment principal, or (b) to the restoration or rcpar of the demaged propertly., Any application
of the proceeds to the pring shall ot extend 'or postpong: the due 'date of thg monihly payments whichiare referred 10 in paragraph
2. or change the amount of h payments 8XCess insurance procesds ¢ an amount required 1o pay all outstanding indebledness
under the Note and this Security Instrument shall be paid tc the entity legally entitied therelo,

In the even! of foreclosure of this Securily Instruhenin) GEuoihar transfer of tile to the )perty that extinguishgs the

indebtednaess, all right, title and_interest of Borrower In andiQ\asurancespohties in force shall pass ! 8" purchaser,

6. Occupancy, Presen Intenance and Prcicttion Lof the Prcperty; Borrower's | atlon; Leaseholds. Borrower
shall occupy, establish, and f arty as Borrowar's. principal—residencs within sixty S )y execution of this Security
Instrument and . shall contin ipy  the Property 38 Borrower's' pfincipal residence for ne year after the date of
occupancy, unless the Sec N this requiremeniz wili.g€ause’ undue hardshif ~ver, or untess extenuating
circumsiances exist which ower's. control. Bargwht kA notify Lendors ing circumstances. Borrower
shall not commit waste or : stantially changs“tha Pronerty or allo deteriorate, roasonable woar
and tear excepted., Lender r | a -in default, Lender -may take

reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if-Borrower, during the
loan application process. gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan. evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Properly as a principal residence. If this Security Instrument 15 on a leasehold, Borrower shall- comply with

the provisions of the lease. |f Borrower acquires fee title to the Properly, the leaschold and fee title shall not be merged unlass
Lender agrees to the merger in writing,

6. Charges to Borrower and .Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines .and impositions that are not included in paragraph.2., Borrower shall pay these obligations on tme directly to the enhty
which is owed the payment. If failure 10 pay would adversely affect Lendsr's interast in the Property, upon Lender's request Borrower
shall promptly furnish 10 Lender receipls evidencing these payments,

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fails to perform any other covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may Significantly affect Lender's righis in the
Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations). then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Properly, including payment of taxes., hazard
insurance and other items mentioned in paragraph 2, v

Any amounts disbursed by Lender under this Paragraph shall becoma an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, and at the option of Lender,
shall be immediately dus and payable.

7. Condemnation. The proceeds of any award or clam for damages, drect or consequential, in conngction with any
condemnation or other taking of any par! of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid 1o Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indabtedness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any application of the proceeds 10
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.. the principal.shallxnot extend or postpone the due date ofithe monthly payments, which are referred 10 in paragraph 2, or change the
- anount:qf such paymaents. Any. excess.proceeds "over an: amount required:to pay. all outstanding indebtedness under the Note and this
Security . Instrument shall -be’ paid- to the -entity legally. entitied: thereto,

8.'Fees. Lender may collect :fees and: charges authorized by: the Secretary,

9. Groinds for.Acceleration of Debt,

i(0)i Default. Lender may, except as:limited by reguiations issued by. the Secrotary in the case of payment dofaulls. require
mmediate payment:in full of all' sums secured by this- Security Instrumont if:

() Borrower defaults by failing'10: pay in full any monthly payment required by this Sacurily Instrument prior 10 of on-the
due date of the: nex! monthly payment, or

; (i) Borrower dafaults by faling, for a period of thirty days, to-perform any olhor obligations contamed n this Security
‘ Instrument,

! (b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of tha Secratary,
require mmmediate payment. in full of ail the sums secured by this Securily Instrument if;

! (i) All or part of the’Property, or a beneficial interest in a3 trust awing all or-part of the Properly. 1s sold or otherwise
transferred (other than by devise or descont) by the Borrower, and

(1) The-Proporty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so occupy the Property but his or her credit has not been approved in accordance with-tha requrements of
the:Socretary,

(c) -No Walver, If circumstances occur that would permit Lender to require “mmediate payment i {ull, -but Lender does not
require such payments, Lender does no! waive its rights with respect to subsequent events.,

‘[d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Imit Lender's--rights in“the
case. of .payment defaults to require immediale -payment in full and foreclose  not pad. This Securily Instrument does not
authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not In: g al_should this SaCurityinsieemnent 3-thereby not be eligible for
insurance under the ’ E’chmentllg‘ L . option and notwithstanding.
anything in paragraph ediate payment in full ‘of-all sums secured by ngnt, ‘A" written statement of
any authorized agent of mm f ing 1o “insure this Security
Instrument: and:the b 2 4Nmall be ¢ 8 h s inehg Mwithstanding the foregoing,
this- option may: not grcised by Lender when: the ugavailabiliryrof insurance is sc *Lender's failure. to remit-a

mortgage insurance premien (ikpiSeddeseuiment is the property of
10. Reinstatement, rrower hasthﬂgkal{ﬁa Qﬂmty B&gqysd@&:!'ed mmediale payment” i full because of

Borrower's failure to pay| 2n-amount due under the Nole: or this Security ‘nstrument. This right lios even after foreclosure
proceedings are- instituted, rginstate tha. Security “Instrument, Borrower ‘shall tender 2 lump sum all amounts required: 10 bring
Borrower's account current ingluding the oxlen! they arg obligali of - Borrower under Lhis Securily+ Instrument, foreclosura Costs
and reasonable. and customary altorneys’ fees and expen properly associatec with the -foreclesure pr eding. Upon reinstalemen! by
Barrower, this=Security Instrument and the obligations it secu shall remain in effect as if Len had not required mmediate
payment: in full.. However, Lender ‘is required 1o permit reinstatement if: (i has accepled reinstatement after the
commencement of foreclosure proceedings within two  years mmadialely ceding 1he commencernent of a current forsclosure-
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i) reinstaiernent will adversely affect the

priority of the lien created this Security Insicument,

11. Borrower Not eased;, Forbearance By Lender Not a Walver. Extansion of the tme payment or modfication of

amortization of the sums secured by this Security Instrumgsiqraritediloy Lender to any-successor in inlerest of Borrower shall not

operate 10 release the liabillty of the original Borrower opSBEORrAWEESHEUEEoSSOr In interest, Lender s fiol be required 10 conyngnce

proceedings against. any succes in interest or refusgilorextend tma“lgr payment or otherwise piodify amortization of the sums

secured by this Security In o r.reason of any dedsend made by | tha original Borrower or r ; SUCCesSsors in interest, Any :

forbearance by Lender in 6 J right or remedy-shell not-be—a waiver, of or preclude iho of any right or remedy. :
12, Successors and nd; Joint and - Scoveral Liability: Co-Signers. The ¢ agreements of this Securily :

Instrument shall :bind and essors. and assigas/ ol A endsy” and Borrower, provisions of paragraph 9.b, '

Borrower's covenants and s joint and several.lAny Borrower v o ity Instrument but- does. not

execute the Note: (a) is ¢c 2 ver's interest in the Properly

under the-terms. of this Securily Instrument; (b) is not personally obligated 10 pay the sums secured by-this Securily Instrument; and (¢)
agrees that Lender and. any other Borrower may agree to extend, modify, forbear or make any accommodations with regard 10 the: term
of .this" Security Instrument or the Note without that Borrower's consent,

13, Notlcos. Any notice 10 Borrower provided for in this Security Instrument shall ba given by delivering’ it or by maling it by
first class-mail. unless applicable. law requires use of another method., The -notice shall -be directed 1o the Property Address or any
other address.Borrower designates by nolice o Lender. Any.notice 1o Lender shall be gwen by first class mail 10 Lender's address
stated herein -or any address Lender designates by notice to Borrower. Any notice provided for in this Securily Instrument shall be
deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph. }

14, Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which-the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with applicabte
law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given effect withoul the
conflicting provision. To this end tha provisions of this Security Instrument and the Note are declared 1o be severable,

16, Borrower's- Copy. Borrower shall be given one conformed copy of this Securily Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby diwects each tenant of the Property 10 pay
the ‘rents to Lender or Lender's agents, However, prior to Lender's notice 1o Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property. as trustes for the
benefit of Lender and Borrower. This assignment of renls constitutes an absolute assignment and no! an assignment for addiional
security only.

If Lender gives notica of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for :
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entited 10 collect and
receive all of the rents of the Property; and (c) each tenant of the:Property shall pay all rents dus and unpaid to Lender or Lender's
agent on Lender's written demand to ths tenant,
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Borrower has'not executed any prior assignment of“the rents and has not and will not parform: any act:that would prevent
iLender from: exercising Its rights: under this paragraph 16,

Lender shall not be,required to:enter upon, take control of-or.maintain the Property before or after-giving notice of breach 1o.
:Borrower, ‘However, Lender or ‘a.judiclally appointed receiver- may.do' so at any time there is-a breach, Any. application” of rents shall
nots cureor waiveianyadefaull -or invalidate: any. other right or <remedy. of Lender. This assignment of rents:-af the Property shall
terminate when 1he debt secured by-the Security Instrument is paid :in full,

‘NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
17. ‘Foreclosure Procedurs, | Lender requires immediate: payment In full under paragraph 8, Lender may foreciose this
Security “Instrument by judiclal procndlng. Lender shall be entitled to collect all expenses Incurred In pursulng the remedies

provided In this paragraph 17, Including, but not Iimited to; reasonable attorneys' fees and costs of titls evidence,

18. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall releass this Security Instrument
without c¢harge to Borrower,

19. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement,

l

[ ]
Document is
[ ]
NOT OFFICIAL!
} This Document 1s the ‘
20, Riders to this Sgcurity” Instrument. _If one or _more riders a exe ﬁiﬂ Borrow and recorded together with this :
Security Instrument, the ceVenants of eaﬁhﬂ:LﬂikGh@(ﬂ]:ﬂI}yo Il amend ai ypplement the covenants and

é'g'régmems of this Security Instrument as if the.rider(s) were a part of this Securily Instrument,
{Check applicable box(es))

‘:]"Condomir 1 Rider D( juated Payment R D ier [Specify ]

D'Planned( Development Ridar DC wing Equity Rider

BY SIGNING BELOW., Borrower accepts andwagrees 10 thewterms contained: in this Securily [nstrument and. in- any rider(s)
executed by Borrower and recorded with it.

Witn ses. f
N N\ q
me V m_____ i oA /- Loy = (Seal)
) - 1
Lori S. Monahan KENNETH A PINKLEY / orrowe
a S bl (Sea)
PAMELA F PINKLEY d—- -Borrower
(Seal)
-Bortower
(Seal)
~Borrower

STATE OF INDIANA, Lake County ss:

On this 5th day of June 18 92 . before me, the undersigned,

a Notary Public in and for said County. personally appeared  Kenneth A. Pinkley and Pamela F. Pinkley,
husband and wife
, and acknowledged the execution of thae foregomng instrument,

~ g ’

CWITNESS my hand and of ficial sedl.
My'(fomnission expires: July 12, 1995 m & Wﬂm

This Instrument was prepared by: NOTary | Pablic Lori S. Monahan
Resident of Porter County

JOE PRICE of BancPLUS Mortgage Corp.
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