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THIS MORTGAGE is made this. ....... th day of....... MAY ... ,
1992, betwcefn the Mortgagor, .. .RQGER. M.. ADANK .and .JOANNE M.. ADANK. . husband.....
"00000- O N R N B T N Y S S S S S g1 “B ",' dth Mn CC, .................. .
. lAKEFEDERALSAWNGS ANDLOANASSOC'ATI b‘ir“" . O”OWCT .). d“ .. .c. . 0 S‘ji corporation organized and
existing under the laws of. . . the .United States, of, America. ... .. , whose address is. . ...vvvivne Ceeees
. 7048 Kennedy Avonue - Hammeond, Indiana 46323, | . . .............. (herein “Lender”).
ANBPVHEREASO'Borrowcr is indebted to Lender in the principal sum of, ONE -HUNDRED, TEN. THQUSAND
...... NO/100--=-~-------=($110,000.00)-=~~~ Dollars, which indebtedness is evidenced by Borrower's
note dated. ., .. M.a.Y.”!. 1992 (hercin “Note”), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooncr paid, due and payable on. .. JUNE, 1,, 2017, ... ...

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Notc, with. interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance ‘herewith to protect the sccurity of this
Mortgage, and the.performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower docs hcrcbnyRort age, grant and convey to Lender the following described property

locatedin the Countyof.,.............. BARE . .. ... . o , State of Indiana:

:
Z
>
o
<
o
2

g.
B
g
%
;
. |

R R S R >+ 1+ - o
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

THIS DOCUMENT IS BEING RE ORDEIL ORRECT THE PUCAT BOOK _AND PAGE
)
f’; E 3
) I g
:o;*:t_, . r’:,'r-g
?}r:’ O;‘n
s8¢ = 2Ry
(=P DO
mJ) o =S
E w ool
m \ I"'l::).‘
m = SN
r O~
> - 5
S B8 "L
2 £
[+ o]
m
pas] o
w3 .
m.,. o
< =
o o g
v feg) -
?'Z:" E ""
which has the address of , . 2833 Howard Castle Drive, Dyer, IN 46311 ... ... G, E
[Street) [City)

(hercin “Property Address”);

............................

{State and Zip Code]

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, water, water rights, and water stock, and all O 3
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be ;/ 0
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said }
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, :
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend M

generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property. ‘Xal)/
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UNIFoRrM CovENANTS, Borrower and Lender covenant and agree as follows:

L Pnymer_lt of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) cqual to onc-twelfth of the yearly tases and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
p}us onc-_lwclﬁh of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thereof.

The Func:ls shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
§latc agency (lqcluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, asscssments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or vcpfymg and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution-of this
Morfgugc that interest on the Funds shall- be paid to Borrower, and unless such agreement is made or applicable” law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. ,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates .of taxes, assessmenls, insurance premiums and ground rents, shall exceed the amount required to:pay said'taxes,
assessments, insurance premiums and ground rents-as they fall -due, such excess shall be, at -Borrower's option, either
promptly repaid to Borrower or credited to Borrower -on monthly installments of Funds. If the amount of the Funds
held by Lender-shall not be sufficient to pay taxes, assessments, insurance premiums and ground: rents as they.fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later th J der, any. Funds held by
Lender at the time of ."'Hmsu the sums sccurcd, bysthis M

3. Application of mﬁntr S all P d:by Lender under-the

A ; EHORE |
Note and paragraphs | fshali be applied by Lender first in_paymeng ol amc : to Lender by Borrower
under paragraph 2 her o N@ﬁ.‘o@ﬁoﬁlﬁc@;i&m. N and then to interest and
principal on any Futur * .

4. Charges; Liens. BofrolekshalllPhp alinxes micsmais e oihen s, @i and impositions att¥ibutable to
the Property which may aftaina priori%ov‘ this Mogtgage, and leaschold paymen(s or ground rents, if any, in the manner:
provided under paragraph 2hercof of ARG W5 SucD WARRY, By BOEBEARGTIking payment, when due, diréetly to the-
payec thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the cvent
Borrower shall make payment directly, Borrower shall promptly furnish to Jender receipts cvidencing such . payments.
Borrower shall promptly discharge any fen which has priority over this Mertgage;, provided, that Borrower shall'not: be
required to discharge any such lici so lofig as Borrower shall aggee invwriting to the payment of the obligation secured by
such lien in a manner acceptable (o Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operatedo prevent the enforcement of the lien or forf ihe Property oryany parl-thereof.

) 5. Hazard Insurance, Borrower shall keep the improvements now cyisting or hereafter erecied on the. Property:insured
against loss by fire, hazards inclided within the term “estended ‘caverace's and such other haza as Lender may require
and in such amounts and for suc iods s Lender may requi odl, that Lender shall not reguire that the amount of
such coverage exceed-that amountoieoverage requised o pay tiessinis sectiredgby this Mortga

The insurance carricr providing the insurance shall berohosen by Borrower subject to approval by Lender; provided,

that such approval shall not be unreasonably withheldP VAL areiiioms on insurance policies hall be paid in the manner
provided under paragraph. 2 hereofl or, if not paid ingyeimannersdyclorrower making paymcni when due, directly to the
insurance carrier.

All insurance polic frencwals thereof shaliple infomeicedpiible to Lender and sh ude w standard mortgage
clause in favor of and | >ceptable to LendepSECnder-shiSHRG the right to hold es and renewals thereof,
and Borrower shall pro f_to Tender all Fopesalynoviccsimy all receipts of 15. In the event of loss,
‘Borrower shall give pro ke insurance car@er aaaicneer. Lender may o ass if not made promptly
by Borrower.,

Unless Lender anc ; d  restoration or repair of

the Property damaged, provided such restoration or repair is cconomically feasibic and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applicd to the sums secured by this Mortgage, with the excess, if-any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carricr offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall puss to Lender to the extent of the sums seeured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property; Leascholds: Condominiums; Planned Unit Developments,  Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold, It this Mortgage is on o unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 11 a condominium or planned wunit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which malerially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as'is-necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and ¢ntry upon the Property to make repairs, If Lender required mortgage insurance as a
condition of making the-loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with-Borrower's and




Lender's writ.lcn agreement or applicable Taw. Borrower shall pay the amoant of all mortgage insurance premiums in the
manner provided under. paragraph 2 hereof,

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Inspection. Lender may make er cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. "

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwisc agrec in- writing, there shall:be applied to the sums secured-by this Mortgage such proportion of the proceeds
as is equal to that proportion. which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the' Property immediately prior to the date of taking, with the balance of the proceeds.
paid to:Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make:
an-award or settle a claim for damages, Borrower fails to respond to Lender within' 30 days after the date such noticeis
mailed, ‘Lender is authorized to collect and apply the proceeds, at Lender's option; either.to restoration or repair-of the:
Property or to the sums secured by this Mortgage.

Unless'Lender and:Borrower otherwise agree in writing, any such application of proceeds to principalishall not extend:
or:postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such:installments.

10.. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sccured:
by. this Mortgage granted by Lender to any successor in interest of Borrower. shall not operate to release, in any manner,
the liability of the of B i required’ to commence:

proceedings against s extend time for paypent or ot nortization of-the -sums:
secured by this Mor o 0/ ROERUAROAES IH il 8o

[ 's successors in ‘interest,
11, Forbearanc ot o Walver, Any forbearance by Lender in excrcis

or remedy hercunder, or
otherwise afforded b e mmm‘élﬁlmﬁ'
) he'ps t of taxes’or other liens arges"by 9.cn

such right-or remedy.
The procurement of i ‘be a waiver of Lender's

righ!;cz).ac&iﬁf:i;?e;h(c : i Eﬂ%@;ﬁ%ﬁﬁﬁﬁﬁﬁﬁ*ﬁ%ﬁﬁﬁ?ﬁm 'qu iative to any other right or

remedy under this Morfgage or affor ?yg)?kf ) ﬂ# iy i xj Eurrently,independently or successively.

13. Successors nnd<Asslgns Bgy;l R ontrgﬁs‘gem %blly;éggt onés?n The covenants and agreements herein
contained'shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of para =17 he i venant 1 agreeme " Borrower shall be joint and- several,
The captions and:hexdings of the paragraphs-of thissMortgagerare for convenience. only and jare not to be used to
interpret or define the provisions hereof. :

714, ‘Notice. Excepl for any notice required under applicable Taw (o be given in another manncr, (a) any noticesto
Borrower provided for in this Mosigage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall begiven by certified mail, retuirn receipt requested, to Lender's address stated herein or to
such other address as Lender o gnate by notice to Bou sprovided herein, Any notice .provided for in this

Mortgage shall be dec
15. Uniform M
use and non-uniform 'c

d to have been given to Borrower or Lender when given in the manner
rage; Goveming Law; Severabilitgil iz form of mortgage combines uni
nants with limited variatiopsChilfusisdietion to constitute a uniform

signated herein,
m covenants for national
urity instrument covering

real property. This Maostgage shall be governed hysshealawsofctiiciurisdiction in which t! verty is located. In the
event that any provisi I 1se of this Mortgage<gi/the-Note cobflicts with applicable conflict shall not affect
other provisions of ! rtgage or the Note which can: besjgivenseffect without th .~ provision, and to this
end the provisions of ge and the Note aresdeclared 1o be scverable.

16. Borrower's swer shall be furmished=a ‘conformied copy of the No is Mortgage at the time
of execution or after oQ

17. Transfer of wption. If all ora@yipart of the Property ein is sold or transferred

by Borrower without mbrance subordinate to
this Mortgage, (b) the creation of a purchase moncy sccurity intcrest for houscholid appliances, (c) a-transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant o) any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor -in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender excercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Barrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UnirorM CoVENANTS. Barrower and Lender further cavenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants fo pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided In paragraph 14 hercof specifying: (1) the breach; (2) the action
rchired to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortpage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right fo reinstate affer acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney'’s fees,
and costs of documentary evidence, abstracts and title reports. )

19. Borrower's Right to Relnstate, Notwithstanding Lender's acccleration of the sums secured by this Mortgx}gc.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes sccuring Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of -Recelver. As additional secority hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender shall be emtitled, to the extent
provided by applicable law, to have a receiver appointed by a court 1o enter upon, take possession of and manage the
Property and ta collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage, The
receiver shall be liable to account only for those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, wt Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when:
evidenced' by promissory notes stating that said notes are secured hereby. At-no time shall the principal amount of-the
indehtedness secured by this Mortgage, not including sums advanced in agccordance herewith to protect the security of this.
Mortgage, exceed the original amount of the Note plus USS. ... NQNE

22. Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower,

23, Waiver of Valuntion and Appraisement, Borrower herchy waives all right of valuation and appraisement,

I I R B R A ST AR R R

IN WITNESS WHEREOF, Borrower has exccuted: this Mortgage,
/\' A

Dggpbagis s

th]%erty of —Borrower

County Recérdor!:

STATE OF INDIANA, . . /.. < LAKEhe L

Onthis...... Lith, .. davel... . MAY " . ... coveen, 19925 before me, the undersigned, a
Notary Public in and for said County, personatly appeared. . . Ragern My, Adapk and . ......... BRI
oo Joanne Mo Adanktoo oo oo and acknowledged the execution of the foregoing instrunient,

WrrNEss my hand and official sec

My Commission expircs:  1/16, — n\\J :
Res. of Lake County N\)({\,D\m ),

arenyJu, Starastu Notary Public .
This instrument wis_prepared by: .Gerald sRy=Skerabals. . President . ... el

(Space Below This Line Reserved For Lender and Recorder)




