PLEASE RECORD AND RETURN- TO:

) CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION
o 7007 CALUMET AVENUE
HAMMOND, INDIANA 46324

CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION

HAMMOND, INDIANA

A/ 82036798 |
" MORTGAGE

R. DANIEL MAGALLANES and COURTNEY A. MAGALLANES,

THIS INDENTURE WITNESSETH, That: Husband and Wife,

of .the County of _PAKE and State of INDTANA ., MORTGAGE AND WARRANT

to the CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION, a corporation organized under the laws of the Uniled

States of America, with principal offices in the City of Hammond, Indiana, the following described real estate,

situated in the county of LAKL —and Stale of INDIAN‘_\ Yoot

"The South | t 84 p&ﬁ%‘?\ﬂ&!& per aof, recorded:
in Plat Bor pa NW@(FFIDCtIe&Tg' K 2 County,Indiana.

This Document is the property of
the Lake County Recorder!
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together with all-and-singular nements, appurtenances, Sightslensemednty unid  privileges thereunto belc . ag well as the rents, lncome and
profits thereof and therefrom, ¢ 20 all heating, alr conditiontigs plumbing aad~lighting fixtures and al! 1€ uipment and appliances attached
thereon, to secure the paymen ) same becomes duc=c¥/a priomlssery natafef even date, payab! o ortgagee in the princlpal sum of

s...49,000.00 318t May

................. C and payable onor keforé—the— 72 ~day of ...7. . .+ a8 provided ‘In sald note, with
intereat as provided in sald note nd id, all withoutCrellef £rom valuation-hnd appralsem " 1able nttorney’s fees ufter drfault,

‘Ihe Mortgagors uexpre: ) ¢ (1 to pay el AR Tatt special ase W t suld real estate and hnprove.
ments ay the same become d » keep all Imprefenivils located upo jd creafter located thereon insuped
agalnst loss or damape by [ ) ¥ )y the Mortgogeo with  sultable
loss payable clauses to sald gag tiuxes . qagors puy by paying to the Mortguges
in monthly Installments simultancously with the installments to become due as provided In the aforesald mortgage note, os an additlonal amount to be
pald by sald Mortgagors, whlch additional amount is to be used by the Mortgagee in the payment of sald taxes, ussessments and Insurance premiuvms,
when due, and in the cvent the sum above provided does not furnish sufficient funds for the purpose of paying sald taxes. asscasments and Insurance
premiums, the sald Mortgagora shall pay such additlonal amounts therefor ng the Mortgagee may from thne to tlme require, provided however, that in
the event sald monthly payments shall at the explratlon of each calendar year, during the existence of this mortguge, be found to be more than
sufficlent to pay sald taxes, assessments and Insurance premiums, then such over-plus, If any, shall be applled upon succeeding annual perlods for
the payment of taxes, Insurance premiums and assessments to acerue during the following annual period, und a similar application and adjustment shall
be mado every year thereafter unti! the debt for sald taxes, assessments and Insurance premiums are fully pald; (3) to permit no waste to be commlitted
upon said premises or allow sald premlses to be used for any llegal or Immoral purposes; () to keep and maintaln sald premises in good condition
and repalr; and (3) in the event of the fallure of the Mortgagors to keep these covenants, or any part thercof, tho Mortgagee may pay such taxes and
asscssments, procure such insurance or maoke such repulrs and any sums 80 expended by sald Mortgagee therefor, together with interest increased two
percent (29%) per annum above the contract rate shall be and become a part of the debt secured by the mortgage.

In the event of any default in the payment of sald note or the covenunts of this mortguge, and the contlnuance of such default for sixty (80)
- days, the Mortgagee may declare the entire debt duc and foreclose sald mortgage, and In such event The Mortgagors shall'pay all costs of sald foreclosure,
including tho cost of continuations of abstracts, or costs of guaranty pollcy and attorney’s feces and court costs, and In such event the Mortgageo s
hereby glven the right to obtaln the appolntment of a Recclver, who shall toke possession of sald real estate under the usual powers and authority
granted Recelvers in such cascs,

The Mortgagors shall make no material alteratlons to. sald real estate or remove any Improvements therefrom without the writlen consent of
the Mortgagee, and shall not permit or suffer any legal proccedings to be instituted agalnst sald real estate; and it is further understood and agrced
that this mortgage 1s made subject to all Regulations and By-Laws of sald Mortgagee, which are hereby ratified and made n part of this contract,
and all amcndments thereto that may be made before the final payment of this loan, /&

The Mortgagors ngree to reimburse Mortgnxco‘ by addlitions to the mortgage loan balance for all expenses couscd Morigagee in connection with
litigation, consultations, services, and documentation resulting from Mortgagors alleged acts ot omission or commission, ZQ

The Mortgagors agree not to sell or convey the mortgaged premises, without the consent of the mortgagee, so long as any part of the debt hereb ﬂ
sccured remalns unpald, and that the violation of this provision will accelerate the maturity of the Indebtedness securcd hereby ‘and cause the entire
unpald balanco’'of sald indebtedness to become immedintely due and payable, at the optlon of the Mortgagee, without notlee, and the indebtedness horeby




\

secuted shall Dear InTereal thicrcased to the maxlimuo vate allowable by Jaw {10 myeyanee,

This mortyage shall sccure the payment of any additionsl nolea mude hereafter Ly Mortgagors to Mortysgea for any puipose within the
diseretion of tho Mortygsgee, PROVIDED ONLY, that the aggregate principal smount of tho Indebtedness accured herchy shall at no thine exceed the
original amount thereof, excepiing for the provistens made herclnabiove for the payment of taxes, insursnce and repalirs.

'Mis mortgage shall be binding on the undersigned, thelr heirs, personal representatives, successors, grantces and assigns.

It 1s agreed that time is of the essence of thls contract and that no walver of any obligations hereunder shall at any tima hereafter be held to
be a walver of the terms hereof or of the "ote secured hereby,

29th

IN: WITNESS WHEREOF, the Morigagors-have hereunto set thelr hands and seals, on this; the _ -—. day.

1992

// A)A@f_i_“ //7/ o a1 =" (Seal) /@wah @0 £ ngfl@( es2d __ (Soal
R.Daniel Magallanes Courtney Mag,alld
(Seal) — {Seal)

STATE OF INDIANA 55t
COUNTY OF LAKE '

Bolora me, the undemslgned, a Notary Public within and lon tho county and stato atoesiaid, thig 29th

Ha 1¢8
i T, aniel & x

§u- uxounu;n (lﬂ tho forc % féum&mt« lls ( 1 tho ::;\\\:{::‘:"(1'1‘1.‘{1“.‘;\::11;;‘;\{;.‘;-“::{:
1erein got forth,
NOT OFFICIAL

Witness my hand lotarlalsseal, .as of the and’ year first hersinaboic on.
This Document is the. property of

the Lake County/Re§order' N
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My commission :Expirus:

June 27,1994 ———— T ',MM}«,&‘\ L /éz',_g_,__
This document prepared by 4 S Jud er Notary Public

ZOE ANN: RICE - secretar) | N Resident of Lake County,In
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