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THIS MORTGAGE ("Security Instrument”) is givenon  JUNE 15T, 1992 £ ooaun
The mortgagor is > ‘_Ng o
RONALD G. KOT f © : E
Docurhents, ity Insoanens s given o
LOAN AMERICA | ,
which is organized an } MQEFICIAL' , and whose address is
8100 OAK LANE. 7 I'RAKEE) oRin 3803 is the property of
N the Lake County qulﬁm‘mwu owes Lender the principal sum of
FIFTY FIVE THOUSAND AND NO/100
Dollars (U.S. §: 5,000 )R Thi is evidenced Dy Bommower’ dated the same date as'this Security
Instrument’ ("Note"), | whichproyides for monthiy payments, withhihc full debirifine paid carlier, due and paysble on
JULY 1ST, 200 . This Security Instrument secuires to Lender: (a) the rep mtofﬁwdebtcvnda\oed
‘by. the Note, with interest, and all rencwals, extensions and modifications of the ) the pa mtofallodwrmms.widr
interest, advanced urk paragmph?w otect UK scurity of this Security Inst tenl.and(c)u erformance of Borrower's:
covenants and agreen ler thig Security Instrument and ‘the Notc, For ¢ ‘purpose, Borrower does hereby mortgage,
gmntmdconvcytoL la'thc. 1§ described property loc LAKE
County, Indisna:
LOT 87 IN OAK HILLS 3RD ADDITION TQS2HE 0NN OF GRIFE‘ITH, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 40 PAG::. 94, ~IN. THE OFFICE OF T!
RECORDER OF L. INTY, INDIANA;
which has the address Of 1420 NORTH INDIANA STREET GRIFFITH 0
[Street) [City] 0

Indiana 46319 ("Property Address™);-

{Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propesty.”

; BORROWER-COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to

f mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS' SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with isions of h 8, in lieu of ¢ insurance premiums, These

items are called "Escr N any Wine, Couctt aid noie 1+ unds 0 exceed the maximum
amount a lender for 4 MG NETANRGE A Boso. under the federal Real
Estate Settlement Prc of 1974 as amended from time to time, 12 U.S. eq. ("RESPA"), unless

8
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(including Lender, if Lendet is M&M@MM&W- | apply the Funds to pay
the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annuslly analyzing the escrow
account, or verifying (he Escrow Items, unless Lender pays Bomrower interest on the Funds and applicable law permits
Lender to make such a charge. | rer, L Juire B °r (0 pay ve charge for an independent real
estate tax reporting service used by Leader in connection with this Ioan, unless epplicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required o pay Borrower any interest
or earnings on the Funds. Bomower and Lender may agree in writing, howev ierest shall be paid on the Funds,
i Lender shall give to Borrower, withou! charge, an annual accounting of the Funds,; showing credits and debits to the Funds
? and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for all sums
; secured by this Security Instrument )
: If the Funds held by Lender cxceed the amounts permitied Lo b€ held by applicable law, Lender shall account to
': Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrowoiiting Wies due, Lender may g0 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amountnccessary-{o pake up the deficiency. Borfowes shall make up the:
deficiency in no more than twelve monthly paymeste;at Lendes's saicdiscretion,

Upon payment ir f all sums secured byliais Security: Instument, Lender sha!! proi refund to Borrower any
Funds held by Lende '=¢ paragraph 21, Lender shall acauirg o sell the Prope:ty, ! jor to the acquisition or
sale of the Property, sy Funds held ty Lender ab thé time of acquisition credit against the sums
secured by this Secur ‘

3. Application o tless applicable 1awiprovides otherwise, ¢ sived by Lender under
paragraphs 1 and 2 s! u T  amounts payable under

paragraph 2; third, to interest due; fourth, (o principal due; and last, w any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under - this' paragraph. If Borrower makes these payments directly, Borrower shall prompty fumish o Lender receipts
evidencing the payments, _

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which. in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender ‘requires insurance. This insurance shell be maintained in the amounts and
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for ﬁ\e’pmods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Allmmmngcpohcuandmwahshaﬂbcaewpmblcwlmduandslmﬂhwludcamﬂardmmgagcchux.w\da
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss; Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
gpplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day pmrwﬂl begin
when the notice is given. o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Pr e acquisition shatl pass o Tender to secured by this Security
Instrument immediately git .

6. Occupancy, P ]Q()mwnt Prope ’s Loan Application;
Leaseholds. Borrowe: ¥, eslablish, and use the Property as Bormrower's | lence within sixty days
after the execution of ( % A, copin P ty rer's principal residence

form’bastloncgle:rl; d om g ¥ et wise -agreesein wiitl ch consent shall not be
unreasonably withheld, ing circums i I trol, Borrower shall not
destroy, damage or impair mwmﬁm A W m on the Property. Borrower shall
be in default if any forf<iture action ariprecediigewhchan sk ofi¢uminak i baghn that in Lender's good faith judgment
could result in forfeiturc ©f the Property or otherwise udlly impair the lien created by this Security Instrument or
Lender's security intercst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismi ith a inLer nod fait! ation, precludes forfeiture of the
Borrower's interest in (he Property of other materia! impairment of the licn created by this Security Instrument or Lender's
security ‘interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statemen Teader (or failed.to provide Lender wi waterial information) in connection
with the Joan evidenced by the Note, including, but not limited 0, represcatations concerming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee tite to the Property, the [caschold and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. A Borrower fails (o perform the covenants and agreements.
contained in. this Security Tnstrument, or there is a legal procseiing that may significantly aifect Lender's rights in the
Property (such as a proceeding in bankrupicy, probals,for condémnation or forfeiture or to enforce laws or regulations),

then Lender may do and pay for whatever is necgssary o protoctabe value of the Properiy and Lender's rights in the
Property, Lender's acti v include paying any-suns seclred bysaitien which has prions his Security Instrument,
appearing in court, pay nable attorneys' f&s8 gnd enigiing onshe Property t0 s . Although Lender may
take action under this p Lender does not haveid-do so.

Any amounts disb x_under this pdragaph\7\ 3EH become addiy orrower secured by this
Security Instrument, U 1d Lender agree (5'6ther terms of paymc shall bear interest from
the date of disbursem : payable, or [ m Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as 8 loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10. Condcmnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with

ITEM 187013 (0103) Form 3015 9/90 (page 3 of 6 pages)

Great Lakos Dusiness Forme, Ins, B3
To Ocder Cal: 1-800-530-0363 (I FAX 018-191-113¢




any condemnation or other taking of any part of the Pro , or for conveyance in lieu of condemnation, are hereb
assigned and shall be paid to Lender, perty Y d

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal (o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the: taking. Any balance shall be paid to Borrower. In the event of a partial: taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
securcd immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
odwéwmisgpmvidcs.dwpmcedsslmﬂbcappﬁcd to the sums secured by this Security Instrument whether or not the sums
are ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs Tand 2 o0 nt of such payments.
11. Borrower Nof } 2x1 ime for payment or
modification of amorti Ny SuCCessor in interest
of Borrower shall not isors in interest. Lender
shall not be required fu d time for payment or

oltl.wirrwmlisg modify am; ) 508 i : arcase l‘dcn'\land‘made bm

orig ofrower or W isi iy right or remedy sh:

not be a waiver of or prechi ;EMMWWM}D&T y Y

12. Successors and Assigns Bowﬁd@ﬂt@@nﬁ%ﬂi@m&r!m covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute 1 12: (a) this S Instrum 0 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity instrument; (b)'is not personally obligated to pay the
sums secured by this Security [nstrument; and (c) agrees that 1ender and any oihes Bormower may agree (o extend, modify,
forbear or make -any| accommodationz with regerd to the tcrms of this Sec ument or-the Note without that
Borrower's consent.

. 13.Loan Charges. If the Toan secured by this Security Instrument is subject to'a law which sets maximum' loan
charges, and that law is finally inicrpreied so that the interest or other Toan charges collected or to be collected in connection
with the loan exceed the permitted Limits, then: (a) any such loan chasge shall be seduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already gollected from Borrower which exceeded permitted limits will be
refunded to Borrower, [ender may choose 1o make thigssfind bV teducing the principal owed under the Note or by making
a direct payment to Borrawer. If a refund reduces pansipgal, the redisizon will be treated as a partial prepayment without any
prepayment charge under the Note,.

14, Notices, Any > (0 Dorrower providedfor in-this Secaiity Instrument shall b | by delivering it or by
mailing it by first cls nless applicable law tequires-usc of another method. 1% shall be directed to the
Property Address or ¢ Idcess Borrower desigraies. by aiotice to Lender. An snder ghall be given by
first class mail to Len: tated herein or asWalieraedress Lender design 5 Borrower. Any notice
provided for in this Sc shiall be deemed thuve been given 10 Bo when given as provided
in this paragraph

15. Governing Law; Severability, This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the Note are
declared to be severable, ,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, ' 'If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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- ._"wﬂl also coptain any other information required by applicable law.

applicable law may specxfy for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumcm, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
-obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
A ~,muSecurltyInstmmcmandmcobhganonssecuredhereby shall remain fully effective as if no acceleration had occurred.
~. .However; this right to reinstate shall not apply in the case of acceleration under paragmph 17,

' _.--19.Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
. Jnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
~(known ds the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
nmybconeormorcchangcsofﬂwLoan Servicer unrelated to a sale of the Note. Ifﬂmxsacmngcoft}wl..oanSavw.
-.. Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
. _will state tha name and address of the new Loan Servicer and the address o which payments should be made. The notice

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Pmpu'ty Borrower shall not do, nor allow anyone else to do, anything affecting the

Propatydmmisg:wk / 1o the presence, use, o

storage on Hazardous Substan g ed' to be appropriate to

normal residential upsgts.t ﬂ ui: lS PO
Borrower shall pro: it or other action by any

govemnmental or regula \W @ stance or Environmental

Law of which  Borrow , ,al w gc If Borrower eams. or.is nouf'wd i emmental or regulatory

-authority, that any removal ¢ Edigtion of ey Hazardols S ubstancs & g(ﬁf uperty is necessary, Borrower

e

shall promptly take all neeessary ce with-El ,
As used in this pardgroph 20, " Pﬁ&aﬁﬁm‘lﬂw ) ﬁéfmodastoxk, hazardous substances by

Environmental Law and the following substances: gasolme, keroscnc. oxha flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
.used in this paragraph 20, "Enviroamental Law" means federal laws and laws of e jurisdiction where the Property is
Jocated that relate to healih; safety or environmental protection

NON-UNIFORM COVENANTS: ‘Bormower and Lender further covenant and agree as follow

21, Acceleration;; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than ays from the date the no 5 given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foyeciosuré by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right io ¥einstaie after acceleration apd the right to assert in the

foreclosure proceeding ithe non-existence of sydgfault or anv“ather defense of Borrower to-acceleration and
foreclosure, If the def: wot cured on or befgrs the date spedified in the notlce, 1.eud its option may require
immediate payment | f all sums secured by this-Security: Instrument itk her demand and:may
foreclose this Security ¢ by ludicial proceediug, Uender shall be ent!tlcc 1l expenses Incurred in
pursuing the remedie ¢his paragrapto 2], iechiding; but not Mmite ble attorneys’ fees and
costs of title evidence,

22, Release, Upor Ny il “release this- Security

Instrument without charge to Borrower.
23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es)]
] Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
l ] Gradusated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
] Balloon Rider [:l Rate Improvement Rider D Second Home Rider
D Other(s) [specify] |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Wi : <
M 1 DOC“‘“EM 7 (Seal)

Maureen- Naughtor NOT OFF&I@EA%\» > i -Borrower

This Document is ‘the property of

the Lake County Recorder! ) ‘ Bo(csmepx
Social Security Number
| (Seal)
-Borrower
Social Sccurity !
. (Seal)
Borrower
Social Security Number - oo oo
STATE OF INDIANA, LAKE County ss:
On this isT dav of JUNE, 2982 ¢ me, the undersigned, a
Notary Public in and fo , personally appearedy
RONALD G. KOTT D_AND NOT SINEFHREMARRIED
ne foregoing instrument.
T Wxtness myhandandomcmlm!.
2 Ny coni 02-12-96
M ool ofes Q@M K Boe
S -wa‘gaty of: ré‘s‘i‘i‘d“ence Lake Janls . Bloom Notary Public
Ve R ‘umx&xnmﬁmtwasprepamdby
:: R "V .
e, 91 12 LOAN AMERICA FINANCIAL CORPORATION g
LA " 2803 BUTTERFIELD ROAD, SUITE 250
! OAK BRO‘OK ILLINOIS 60521
: . Mkl Seape
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