THIS DOCUMENT PREPARED BY D AAK L- OR AVCO
REAL ESTATE MORTGAGE "~ "

‘THIS MORTGAGE CONTAINS PROVISIONS FOR FUTURE ADVANCES AND
SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
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MORTGAGEE:
AVCO FINANCIAL SERVICES
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Last Nome First lmtial

. NELSON DALE J AKA DALE J SR

NELSON

F CREDIT AND A VARIABLE RATE OF INTEREST, [ ACCOUNT NUMBER

). ,.3228087 K, 1|

Spouse’s Namae

"OF.INDIANAPOLIS, INC.

101 N:MAIN ST (PO BOX 255)

, MARLENE M

L State of Indiana, to wit:

AS PER ATTACHED E

‘MORE COMMONLY KNOWN AS: 6891 POLK ST MERRILLVI

together with all buildings and improvements now or hereadter crected theren
plumbing, gus, clecttic,: ventilating, selnigerating and -wr-condiioming: cquipmen
shall be: deemed ‘fixtures and subject to the ilien hereof, andithe hereditament

referred to hereinafter as the “premises”.

< without ' taking possession of . the premises, during continuanee o

oo SR
..

fordhe indebtedness hereby secured by any lawful‘means,

6-2-92

WITNESSETH, that Mortgagor(s), mortgage and warrant to Murtgagee, the following described Real Estate in the County of

MORTGAGOR ALSO ASSIGNS TO:MORTGAGEL :ALL-RENTS. issues andprofits of, said’ . ¢ [
f:defaull hereunder, or:to apply.ugainst any. deficlency remaining after foreclosure sale and during
. continuande of suchidefault authorizing Mortgagee to enter-upon:said:premises and

FOR THE PURPOSE OF SECURING: (1) Performance of cach apreement of Mortgagor contained herein; (2) A line of credit in the umount of $ .
and all additional advances with interest, as provided in accordance with the terms and: provisions of a Revolving Loan Agreement/Promissory Note (hereinafter
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LLE, IN 46410 ) -oATy
noand all screens, awnings, shades, storm sash u@ blinds garml heating, lighting,
¢ used wmeconnection therewith,:alivof which, fof: the: purpOve of: this moxtgage,
s ‘and' appurtenances (pertaining: to. the property abové describédhaltiof which is

premises, reservin ~lhé right. ta:collect undiuse:the'same, with-or

Jor. to"collect and enforce the:same without regard to adequacy of uny-securlty . .
L . . o ‘ L LAY B

, herewith exccuted by Mortgagor and payable to the order of Mortgagee, with

referred to as “Loan Agreement’) dated

an initial advance of §
Mortgagor and this Mortgage shall at no time secure more than the suin of §

, (3) Payment of any additional advances, with interest thereon, as may hercafter.be loaned by Mortgagee to

15 ) 000.00 : (4) The payment of any money thut may be advanced

by the Mortgagee to Mortpagor for any reason or to third parties, with interest
with the covenants of this Mortgage; (5) Any renewal, refinancing or extension
therefor. (6) Any sums expended: by mortpagee for attorney's fees and/or for
‘this mortgage undfor the Loan Agreement,
All:payments made.by Mortgagor on 1!
. FIRST: To the payment of t
and expenses agreed. to be paid by
SECOND: To the payment of
THIRD: Tothe payment of p

TO PROTECT THE SECURITY H

‘taxes and assessments, (3) To keep ¢
‘release of any lien which in any way

e oy e —

impair the security of this Mortgage. (4) T

valuation or appraisement Jaws, the
payment of the indebtedness hereby
notice, be released from the lien here
of this instrument upon the remaindeq
shall release, reduce or otherwise af
warrants that this instrument has be
for another, but that'he/she is the

ITISMUTUALLY AGREED THA
may be secured hercby as the same 1
-until expiration'of the period of redt
‘regard to'the solvency or.insolvenc;
:adequacy of the security, and wheth
,powet.to take possession-of said pre
“and the maintenance of the'security, (2
-right, title and interest in and to any ex

ured, or of any portion thercof, may be ex

;aid premises for the full amoxnt o satdy

-eunder,
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all be entitled’as o mater
e payment of‘thedud
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As additional security for the repaymcnt'o

become due under any such leasc or by reason of such o'ccupnnc[\]'.
and discharged from the proceeds of the Loan Agreement hercby
. Agrecment shall be secured by such liens on the portions of said premises affected tl

and be binding upon the heirs, exccutors, administrators, successors, grantees, Jesse
Mortgage or the Loan Agreement sceured hereby to the contrary, neither this Mor
obligation of payment, except to the extent that the same may be legally enforeciab

.. ‘and become due and g
L Mort%agec,'s, reasonal { / ecl 1

prohibitedior limited by the provisions of:the Indiana:Uniform Consumer Credit
" STATEOFINDIANA; =

B Y SS.
COUNTY OF LAKE }
Before me, the undersigned, a Notary Public in and for said County and State,

on this_ZND— day of —JUNE — 1992 personally
DALE J. NELSON AKA. DALE J NELSON SR AND

prerraTperyu.

appeared —_MARLENE M NELSON
and ac nowledge_djhe execution of-fegbove and foregoing mortgage.

=" My Commission Expires,
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.amounts, and in such companies as ] &or, ) 'sed, on deposit with Mortgagee; and that
sJoss proceeds (less cxpenses of colle 5 Mortgagee's option, be applied ongsaid indebtedness, whether, r to the restoration of said improvement,
#(2) To pay.all taxes and special assessmens RS neumenim&t’fmexgso ; tafe 6! 1 dians upon said premises, or any part thereof, or
- -upon the Loan Agreement or debt'sccured hereby, or upon the intgrest mrtgagec in said'premises or in s@id Loan Agrecment or said debt, and procure and deliver to
‘Mortgagée ten days before the day {iked by law for rlzuffet aiﬂer NGNS uﬁa@oﬂn&r@”p | receipt of the proper officer showing payment of all such

premises free from all'prior liens except the existing first Mortgage, if any and up

iright or option granted by any prior licn or by any prior lienholder to'permit the principal balance of stch priorlien to increase, not to permit the principal balance of

R +such prior lien to increase above the balance existing e time g of thi until thi g hall have been paid in full, (5) In the event of default
B by Mortgagor(s).under paragraphs| (1)(2), (3) or (4)-above, Mortgagee, at-its option (whether electing to declare the whole indebtedness hereby secured:due and
: .collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes and assessments without
‘determining the validity thereof (unlcss Mortgagor(s) have instituted proper legal proceedings 10 test the validity of such taxes or assessments and have deposited with
‘Mortgagee security thercfor acceptable to it); and ( y-such liens andiall such disbursements, wit théreon from the time of payment at the highest-rate
allowed by law, shall be deemed a part of the indebtedness secured by this Mortgage and shall be immediafely due and peayable by. Mortgagor(s) to Mortgagee,'(6) To
“keep the buildings and other.improvements now or hereafter erected in good condition and repair, not to commit or suffer any waste or any,use of said premises contrary.

to restrictions of record or contrary to laws, ordingnees orregulations of proper public authority, not to remodel the improvements except with the written consent'of
Mortgagee, and to permit Mortgager (o enter al 1able times for the purposc ting the premises. (7) That they will pay, promptly and without relief from

lebtedness licieby secured, in full compliance witli the terms of said Loan Agreen
without releasing or affecting the mevsonakhalility of any person or corporation fo

such personal liability or e béahereby creafed. (10) If any of the under
Vin his/her behalf, and for/his/her sole and separate use and benefit

sagor shall fail O negiect:to payinstallsnents on said 1
e due, upon commendement of any proceeding tc

v ha nrenniad huthe nwneraf thae

zs!lng leases and all future leases, including any oil, gas or mineral leases covering all or any part of the premises hercin'described:

-and any extensions or. renewals of said leases, and all rents, royalties, issues, income and profits thercof, and Mortgagee is hereby granted the right, in the event of - .
idefault, to enter and take possession of.the Mortgaged premisesand to‘collect such rents, royalties, issues, income and profits; Mortgagor(s) hereby authorize and! -
instruct the lessee under. any such lease, or his or.its assigns or.successors in interest; to pay.to Mortgagee all rents, delay rents, royalties or income that may be due or’
(3) Mortgagee shall be subrogated to the lien of any and all prior encumbrances, licns or charges paid-
secured, and even though said prior liens have been released of record, the repayment of said Loan:

“instrument or of said Loan Agreement Mortgagee is given any option, such option may be exercised when the right acerues, or at any time thereafter. (5) All
Mortgagor(s) shall be jointly and severally liable for fulfillment of their covenants and agreements herein contained, and all provisions of this Mortgage shall inure to

thercon, where the amounts are advanced to protect the security or in accordance
of said Loan Agreement, or any other agrecment to pay which may be substituted
eclosure expenses which are chargeable to the mortgagor under the provisions of

SUT T R I TR-SRrY STy | B

sremiums;zrepairs, and all other charges

csiin ll on of Mortgagee in such manner, in such

b}

lemand of Mortgagee to pay and
on the premiscs and, notwithstan

rocure
ng any

&

o pay when due any prior lien or Mortg:

{ and this Mortgage. (8) That the time of
¢ premises herein described -may, without
e payment of said indebtedness or the lien
10 change in the ownership of said premises
a married person, he/she represents and
e/she has not executed the same as surety

tended or renewed, and any portions o

adebredness then remaining unpaid, (

A

on any other advance or obligation which
e this Mortgage, or at any time thereafter
any person claiming under them, without
o the then value of the premises and the:
immediate appointment of a receiver with
rt may order for the benefit of Mortgagee
or(s) hercby assign to Mortgagee all their

¢fright, without not
ehtedness hercby

@

o

fthe indeblcdncés hereby secureda, Morigag

hereby to the extent of such payments, respectively, (4) Whenever by the terms of this. t

es and assigns of the partics hereto, respectively, (6) Notwithstanding anything in this
tpage nor said Loan Agreement shall be deemed to impose on the Mortgagor(s) any
le; and any provision to the contrary shall be of no foree or effect. (7) Any award of

damages under condemnation for injury to, or taking of, any part o all of said property is hereby assigned to Mortgagee with authority.to apply or release the moneys
received, as above provided for insurance Joss proceeds, (8) In case default shall be made in the payment of any installment of said Loan:Agreement or of interest
thereon when due or if there shall be a failure on the part of Mortgagor to comply with any covenant, condition or provision of this Mortgage, including causing or
permitting the principal balance of any prior lien to increase above the principal balance of such lien existing at the time of the making of this Mortgage, then the said
Loan Agrement and the whole indebtedness, less unearned charges if any, secured by this Mortgage, including all payments for taxes, assessments, insurance premiums,
and liens; as herein specified shall, at the option of Mortgagee and without notice to Mortgagor (such notice being hereby expressly waived), be deemed to have matured
l ayable at once, or at any time thereafter at Mortgagee's option, by foreclosure or.othewise, In the event of such default; Mortgagor agrees to pay
le attorney’s fees and/or foreclosure costs actually. incurred, exceptito the extent that the: payment of such items by the Mortgagor shall be

Code.’
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IN WITNESS WHEREOF, said Mortgagor(s) hereunto set hand and scal the

day and year first above written.
ﬁﬂ&ﬁ?\q\ '97' SEAL

/SR

DATE OF MORTGAGE

s Q

AGOR, BORROWER

MARLENE NELSON

: (556’4)

RIGINAL




EXHIBIT "A"

LOT FOUR*HUNDRED SEVENTY ININE (479), UNIT NO. 7, TURKEY, CREEK MEADOWS,
AS SHOWN. IN: PLAT BOOK 35, :PAGE 108, :IN LAKE ‘COUNTY,. INDIANA
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