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; MORTGAGE ' |

ASSIGNMENT OF RENTS AND SECURITY AGREEMENTS

THIS MORTGAGE: made this _ 18t  day of June , 1992,
between JOSEPH MIKOS AND:JOHN ‘MIKOS
(hereinafter referred to as "Mortgagor"), and the Gainer Bank,
whose address is 8585 ‘Broadway, Merrillville, Indiana
(hereinafter referred to as "Mortgagee),

WITNESSETH:

FOR VALUABLE CONSIDERATION, the receipt of which 1is hereby
acknowle I warrant to

Mort X t ituated
Lo tgage " Dt piresids o T
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together with all rights, privileges, interests, mineral rights,
water rights, ailr rights, timber rights and/or gas rights,
easements, buildings, improvements, appurtenances, fixtures and
<1 hereditaments therein, thereon, or thereto belonging, and the
| rents and profits and other income of said real estate and
" premises, which said rents and profits are now and hereby
assigned to Mortgagee as of the date of any default in the
performance of any obligation of the Mortgagor as stated herein
or in any other agreement executed by and between the Mortgagor
and Mortgagee.

This Mortgage 1s given to secure the following:




PAGE 2 OF 8

Ao The payment of that Promissor Not

by JOSEPH MIKOS and JOHN MIKOS (heieinafteev 3:?’:‘:‘::?1
to as "Borrower") to Mortgagee and dateéd the st day
of June y 19_92, in the original principal amount of
$:20,000,00 . . ., with in interest thereon as provided in said note
and with any unpaid balance of principal and interest being due
ang payable on or before the lIst day of June - , 1999

an

B. Any renewal, extenslon or replacement of the
indebtedness referred to in paragraph A above; and

c. ‘Any and all future advancements made by Mortgagee to
Borrower whether in conneotion with the indebtedness referred to
in paragraph A above, or in connection with other oredit trans-
actions already existing between Borrower and Mortgagee or in

oogneotion with those credit transactions arising in the futurey
an

D. Any other indebtedness which the Borrower might from
time: to time, while this Mortgage 1is in effect, owe Mortgagee
Including, but not neoesearlly 1imited to, future loans made by

‘Morbgagee to B ndebtedness \ £ everdrafts on
IO IR, e
i ORRIO AR e e

E. 'I;)l%];’s rcumerll)tlsdz r%?ggoﬁe ?g‘r Jorrower of all
Mortgagor/ and/&l‘le &ufle P‘Hl ?rwagreem ts, promiees,'

payments d eonditionsroontained in this Mortgage xgreemenh.

This ;eﬁ: seeondsmc tgage, the Mor! agoi ha: ngfexeouted a

fkmobtgage 1. favor fof ner Bink | . B - on,;.ﬁ':
the 1st day vef June 19 92, to |sec . pro ssory note fn
the orliginal prlinceipal amount ¢ t_g 00.¢C c
The ortgagors shall 'have nand 4hold the mortgaged premises
unto the Mortgagee, for the  purposes and uses 3« forth herein

under the following terms andldengdtions:
ARTICLE=1.1 COVENANTS

Mopt ) novananta and gt Mopbgagee as
follows: '

Section 1.01. SECURITY AGREEMENT. If any of the .property
described above does not form a part ‘and’ parcel of the premises
or does: not constitute a rixhure, as: that term 1s defined in the
Uniform Commeroial Code, this Mortgagé 1s hereby deemed a
Security Agreement under the Uniform Commercial Code for the
purpose of hereby creating a security interest in the premises.
The Mortgagor hereby grants said security 1intérest to the
Mortgagee, as Secured Party, as that term 1is defined in the
Uniform Commercial Code. T

Section 1.02. WASTE AND MAINTENANCE OF PREMISES. The
Mortgagor shall abstain from and not permit the commission of
waste in or about the premises; shall not. move or demolish, or
alter the structural character of, any building "at any time .
erected on the premises without the prior written consent of' the
Mortgagee; shall maintain the premises in good ocondition and
repair, reasonable wear and tear excepted. The mortgagee shall
have the right, but not the duty to enter upon the premises at
any reasonable hour to inspect the order, condition, and repair
thereof, including the interiors of any buildings: and
ifmprovements located thereon.
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Section 1.03. INSURANCE OBLIGATION. The Mortgagor will
proocure, deliver to, and maintain for the ‘benefit of the
‘Mortgagee during the continuance of this: Mortgage and until the
same 1s fully satisfied and released, a policy or policlies of
insurance insuring the buildings and improvements now exlsting or
thereafter erected on the said land against loss or damage by
fire, lightning, windstorm, hail, explosion, riot, civil com-
motion, airoraft, vehicles, smoke, and such other hazards,
casualties, and ocontingenoies as the Mortgagee may designate,
All policies of insurance required hereunder shall be in such
torm and amounts and by such companies, as the Mortgagee may
accept, and shall ocontain a mortgagee clause acceptable to the
Mortgagee, with loss payable to the Mortgagor and the Mortgagee
as their interests may appear. The mortgagor will promptly pay
when due any premiums on any policy or policles of insurance
required: ‘hereunder, and will deliver to the Mortgagee renewals:-of
such policy or policies at least ten (10) days prior to the
expiration date(s) thereof, the sald policies and reneéwals to be
marked "paid" by the issuing company or agent.

In the will give
prompt notic E’O@ meﬁti R insurance
in the event nh loss or mage shal P Jointly to

the Mortgagc N ? E @Iw L i Mortgagee.
All funds wi e utilizedi by ¢t gagor ent. neces~

sar{’hto resg 8 ’El:ml)mcmem-xm eamecrtytof ame ¢ondition
as e premis ex %ﬂﬁ? n ydamag unltess: the -
Mortgagor shalil eleobmio (:gﬁ'ﬁg n e, latter avent, the:

Morbgagee shall then apply ‘the prooeeds to the: then existing

indebtedness and 't alance shall’be paild ‘to the Mor agor.
SestUsH 140k. PAYMENT 'OF TAXES! AND THER JCHARGES. The
Mortgagor shall pay.a real estate| taxes|, watergand sewer rents,
other similar elaims and liens asscesgssed or which may be assessed
against the remises or any part thereof, without a: deduction
or abatement/, 'in aymanner acceptablegto sueh taxing authorities
and shall produce to the Monbtgagse receipts for 1le payment
thereof in fu and shall payoevervdayfher tax, assessment, claim,.
lien, or encunbrance which @3y at ax¥w time be or bccome a lien
upon the .pre ss prior toHdfte EMfEniigE this Mortgs provided,:
however, tha bhe Mortgagorishztl in good faitr by proper
legal action st any sueh tgxea, claims, f cumbranoces
or other ¢ r ‘the valldliey” thereof hall have
-established kg Or Dy deposit ol cat Mortgagee

(as the MOPLﬁascc may elecv)y, a reserve Lor -Lae pu;mont ther‘eof .
in such amount as' :the Mortgagee may require, then the Mortgagor .
:shall .not be required to pay the same, or to produoe suoh

receélpts, during the maintenance of said reserve and .as long :as

such ocontest operates to prevent ‘collecotion, and is maintained
'and*proseouted with diligence, and shall not ‘have been ‘terminated
or discontinued: adveraely to ‘the Mortgagor.

Section 1.05. PAYMENT OF FUTURE TAXES, 1If at any time the
United States Government or any other federal, state, or munici-
pal government or subdivision thereof shall require internal
revenue: or other documentary stamps or tax on this Mortgage or
the note secured hereby, upon demand the Mortgagor shall pay for
same; and on failure to make such payment within fifteen (15)

days after demand for same, the Mortgagee may pay for such stamps

and: add the amount so paid to the principal indebtedness evi-
denced by the note and secured by this Mortgage, and said

additional principal shall bear interest at the rate of eighteen

(18%) percent per annum.

Section 1.06. COMPLIANCE WITH ORDINANCES. The Mortgagor

shall oomply with any municipal ordinance or regulation affecting
‘the: premises within thirty (30) days after notice thereof; pro-

vided, however, that if the Mortgagor shall in good faith, and by

proper legal action, contest any such ordinance or regulation, or
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the validity thereof, then the Mortgagor shall not be required to
comply therewith so long as such contest operates to prevent en=
forcement, and is maintained and prosecuted with diligence, and
shall not have been terminated or discontinued adversely to the
Mortgagor.

Seotion 1,07. PERSONAL LIABILITY. The Mortgagor agrees to
pay all indebtedness secured by this Mortgage in accordance with-
its terms and with the terms of the note.

ARTICLE 2. DEFAULT AND BREACH

Section. 2.01, EVENTS OF DEFAULT. The following shall
constitute Events of Default hereunder: ' '

(a) The failure. of the Borrower to pay any
Installment of principal or interest when, the
same 1is due as required under the terms of .any

@ng)uq})ent s,

rrower to p=a yther

OLORFRIALL. 0
y4 ,1ons sequre dge O this

r ’thsd})mumaennms the preperty of
() (tnél pastifealie GRINEY RECOAEE: ortorn) any

yvenant or agreement under the noté and

(b)

R >ltg' Lom@is by Mortgage or i this

v rtgages . g - . : N

(d) 1y ‘assiguoment for the bensiit of the
yrtgagor! and/or Borrower's creditors, or
;her “proceedings intended/ to [ liquidate or

shabillitdate the. Mortgagor's and/or Borrower's
jtate, or the Montgagor's and/or Borrower's
coming insolvest\within the meaning ' the
rderal Bankruptcy.Codes

Secti C FORECLOSURE—ON/DEFAULT. Ug 1e occurrence:
of any on re ‘of saldEventsiher Default ntire unpaid
balance o {ncipal, Aueleeerued 1n b and’ all -other
sums ‘secu i s SHortrage, —shatl tion .of the
Mortgagee, become imumsdiately due and payable without noticeé: or

demand, and 4in any such Event of Default ‘the Mortgagee :may.
prooeed to foreclose this Mortgage by Judfcfal proceedings’
according to‘ the statutes., -Any failure to ‘exercise said. option
shall not oonstitute a waiver of the right to exeroise the optioni .

at. any other time. In any such prooeeding, ‘there shall bez“

allowed and inéluded, -as additional indebtedness ini the Judgment,
all expenses which may be paid or incurred by or on behalf of the
Mortgagee for the attorney's fees, outlays for doocumentary
evidence, costs of abstracts of title, title searches, title
insurance policies, and any other expenses which the Mortgagee
may deem reasonably necessary to prosecute such suit or ‘to
maintain the sale pursuant to the judgment. The proceeds of any
foreclosure sale shall be applied first, to the payment of all
costs arising from the foreclosure proceedings; second, to the
payment of all items other than principal and interest whioh are
secured indebtedness under this Mortgage; third, to the payment
of the unpaid prineipal and interest under the note; and the
fourth, any surplus to the Mortagor, his successors, or assigns.

Section 2.03. POSSESSION AND. RECEIVERSHIP.- The Mortgaged

shall have the right in any proceeding to foreclose this Mortgage
to the appointment of a receiver to collect the rents, issues,
inocome, and profits of the premises and apply them to the payment

of the indebtedness, interest, attorney's fees and costs, and any
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other payments required by the note or this mortgage, without
notice: and without regard to the adequacy of the premises to
seocure the indebtedness. Or, instead of such receivership, the
Mortgagee may, at 4its option, itself take possession of the
premises during the period of redemption, and collect the rents
gnd apply them in the manner set forth above.

Section 2,04, FAILURE TO PAY TAXES OR INSURANCE PREMIUMS.
If after receiving ten (10) days' written demand for payment
and/or discharge from Mortgagee, the Mortgagor fails to pay any
tax, claim, lien or encumbrance which shall be or become prior in
lien to this Mortgage, or to pay any insurance premium as
aforesald, or to keep the premises in repair, as aforesaid, or
commits or permits waste, then the Mortgagee, at its option, may
pay said oclaim, 1lien, encumbrance, tax assessment, or premium,
with right of subrogation thereunder, may make such repairs and
take such steps as it deems advisable to prevent or cure such
waste, and may appear in any action or proceeding with respect to
any of the foregoing and retain counsel therein, and take such
action therein as the Mortgagee deems advisable, and for any of
said purposes the Mortgagee may advance sueh sums of money as it
deems :neo: SUMS t the Mortgagee

D ronant s "II’ OMENE 18- - - ;. Sheil be
; h .and: -shall
Tamodtatel NQT" OBRIGIALY ... The failure
-of the M 7 ¢ t o t be
~rgeemede ao é fbaﬁ&F%WSﬁt?&e wgﬁﬁéwiﬁ; Beh ablelo a?x%e o?‘_’l

any defaul® o . thahmw ounty Recorder! -

Secti 1 2405 A°"'"““"“1;pv LEASES AND RENTS. As rurtherqﬂﬁf'

Jw.security P payment: “of sthedndebtedness ‘and parf manoe'of theuﬁ_g‘-
Qpbligatior . vgnants,’ and! agreenents  seocuned ‘hereby,: . the-iiv. |
"Mortgagor hereby assigns to the Mortgzage lease’s already in

existence| and to wbe| created i the future, together with all
rents to| beecome due under existing/or future ases. This
agsignment, howuc , shall be opc ive only in the event of the

oceurrence of a default hereunder, or under the note or other
instrument collateral herefgi\\reaining uncured at the expiration
of the grace period, if afv5uprovided above in respect to such

default; any such @<86=the Meptgagor hereby confers on the
Mortgagee exolusive powvery to be& used or nc used in its
sole diso! > act a3 agent, or to appoint lrd person to
act as ag bhe Mortga@erywwidth: power G« yssession of,
and colle ) arisingimfyrom, the p d! apply such
rents, at 1. y yment of the

mortgage debt, taxes, costs of maintenance, repairs, expenses
incident to managing, and. other expenses, in such order of

priority as the Mortgagee may in its sole discretion determine,

and' to turn any balance remaining over to the Mortgagor, but such

collection of rents: shall not operate as an affirmance of ‘the

tenant or lease in the ‘event the Mortgagor's title to the
premises should be acquired by the Mortgagee. The Mortgagee
shall be 1liable to account only for rents and profits actually
received by the Mortgagee. In exercising any of the powers
contained in this section, the Mortgagee may also take possession
of, and for these purposes use, any and all personal property
contained in the premises and used by the Mortgagor in ‘the rental
or leasing thereof or any part thereof.

ARTICLE 3. SATISFACTION AND RELEASE

Section 3.01. SATISFACTION OF MJRTGAbE. If the Mortgagor

and/or Borrower complies with the provisions of this Mortgage and
pays to the Mortgagee said principal sum, and all other -sums
payable by the Borrower to the Mortgagee as are hereby secured,
in accordance. :
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with the provisions of the note and in the manner and at the
times therein set forth, without deduction, fraud, or delay, then
and from thenceforth this Mortgage, and the estate hereby
granted, shall ocease and become void, anything hereinbefore
contained to the contrary notwithstanding.

Seotion 3,02, TRANSFER OF TITLE BY MORTGAGOR. Any transfer
by sale, gift, devise, operation of law, or otherwise of the fee
title interest in all or any portion of the mortgaged premises
shall have the same oconsequences as an event of default
respecting the indebtedness secured ' hereby, and wupon such
transfer, the Mortgagee, without prior notice or the elapse of
any perlod of grace or the right to cure, shall have the right to
declare all sums secured hereby immediately due and payable and,
upon failure by the Mortgagor to make such payment within thirty
(30) days of written demand therefor, the Mortgagee shall have
the right to exercise all remedies provided in the note, this
Mortgage, or otherwise at law.

1.
L\

Document is

Secti A N’_ﬂ%@g 0 ”h' s d by regular ,
‘United Ste i, Eﬂq Q residence ifr "
the Mortgagor Thml)obﬁﬁyéﬂuasthe of wcipal place of B

business 17 GLhe y or at. such. other
address: as £he M%tl gf&ﬁ‘rﬁq ?3&%&’&4 "to the Mortgagés. tn
writing, shaldl ‘be suffioient notroe when requir under this~

......

and remedles of .t Mortgagee as provided hereir or in said
note, and|the warrant therein contained, 1all be mulative and
concurrent, land may be pursued singly, succesasivel or together
at the sole disecrctdon of the Mortgagee, and may be exercised as
often as ccasion therefor shall occur; and ¢+t failure to
exercise any such right orsrewsdysishall in no event be construed
'as a walver or release of Sihe same:

Sectl LAWFIL RATES OF INTEREST. 1 agreements
between ¢t hgagor ‘and kbhe\ Morigagee r oy expressly
limited s¢ r_no_.contingeRgyoor event, er shall the:
amount pail ed o bepaid, to tl for the use,
forbearanov, or detent {onof the money dde under the Note secured

hereby exceed the maximum amount permissible under applicable
law. If due to any circumstances whatsoever, fulfillmént of any
provision hereof, at the time performance of such provision shall
be shall be due, shall involve transcending the limit of valfdity
prescribed by law, then the: obligation. to. be; fulfilled shall ‘be
reduced to the 1limit of such validity, and if from any
cirocumstances ‘the Mortgagee should ever receive as interest an
amount that would exceed the highest lawful rate, such. amount
that would be excessive 1Interest shall be applied to the
reduction of the principal amount owing under the note secured
hereby and. not to the payment of interest.

Seotion 4.0W. STATE LAW TO APPLY. This Mortgage shall be
construed under and in accordance with the laws of the State
of Indiana | and' all obligations of the parties created hereunder
are performable in Lake County, Indiana .

Seoction U.05, PARTIES BOUND. This Mortgage shall ‘be
binding upon and inure to the benefit of the parties hereto and
their respeotive heirs, executors, administrators, legal repre-
sentatives, successors, and assigns where permitted by this
Mortgage..
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Seotion 4,06, SEVERABILITY. 1In case any one or more of the
provisions contained in this Mortgage shall for any reason be
held to be invalid, illegal or unenforceable in any respect, such
invalidity, 4llegality, or unenforceability shall not affect any
other provision hereof and this Mortgage shall be construed as if
such 1invalid, 1illegal or unenforceable provision had never been
contained. herein.

Section 4.07. TIME OF .ESSENCE. Time 1s of the essence of
this Mortgage.

Section 4,08, CONSTRUCTION. The words "Mortgagor'" and
Mortgagee" include singular or plural, individual or corporation,
and the -respective heirs, personal representatives, executors,
administrators, '‘successors, and assigns of the Mortgagor and the
Mortgagee, as the case may be. The use of any gender applles to
all genders., If more than one party is named as the Mortgagor,
the obligation hereunder of each such party is joint and' several.

Section 4. 09 CAPTIONS. The captions hereln are inserted

only for reference and tn.no way define, limit, or
describe nvenc. 0L OnLs eMoOry Yy paﬁr‘t‘i‘oular"
paragraph DﬂeumenfplSp\ .on' hereéof.

IN W 5 N@TtQEEwIAL! his M'dr'.tga‘gez
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this _1st Tﬁls

JOSEPH MIKOS AND HN%M;KQﬁ‘
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ATTEST:
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NORMA L. MARTIN! ‘.
‘Asst. Vice President .

the Lake County Recorder' , - 0
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STATE OF INDIANA
SS:

N’ S \?

COUNTY OF TLAKE

ACKNOWLEDGEMENT

Before me a Notary Public in and for _ Lake County,

‘State of Indlana, personally appeared ..Joseph Mikos-and thn Mikos

and acknowl & ¢ Foregoling
Mortgage thi day mm‘lé’hﬁis ) oregolng

'19..2_;.’

NOT OFFICIAL!

Ay

WITNESS oy vpifs PO hicdd is 1o property of
. the Lake County Recorder!

N 0

iry--Publ:

Resident of Lake | County adian

My Commission Expires: ‘ LU

This instrun > President
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