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TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, appurtenances,
and fixturcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS:that Borrower is lawfully scised of the estate hereby conveyed and has the right o -
mortgage, grant and convey -the Property and that the Property is unencumbered, except for encumbrances. of record.
Borrower warrants ‘and. will' defend’ gencrally- the title to the Property. against all claims and demands, subject to:any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants-for national use and non-uniform covenants: with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Bormrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxcs and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold
payments or ground rents on- the Property, if any; (c) ycarly hazard or property insurance premiums;-(d): yearly flood
insurance premiums, if any; "(c) yearly mortgage insu{axlcc. pl:g:miuxps. if any; and (f) any sums payable by Borrower to:

Lender, in accordance will j rance premiums, Thesc:
iwn]s arc Ca”cd "Escro‘ ,', (lll] WiV, VULIVAL QiU 1V \\ .0 CXCCCd lhe muimum
amount a lender for a | P N e under the federal Real:
Estate' Settlement Proc £:1974 as amended®from time to time, 12 U5 eq. ("RESPA"), unless

amoun 1o 1y v 1t NNy R U SrGREOK Rl . o vk of st da

reasonable cstimates of expenditpeg gl isQ i g.}y plicable law,

The Funds shall be held inan mslt.igg’n W %i;ic emggmﬁm cry fa"g\ . instrumentality, or entity
(including Lender, if Leriderds such aft: ﬂi&’ ar {n.ayiFedoyalifiemuioeheBatk. Lender shall apply the Funds to pay
the Escrow.Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits’
Lender to make such a charge. Fowever, Lender may require Borrower (0 pay a onc-time charge for an independent real’
cstate tax reporting service used by/Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or camnings on the Funds, Borrower and Lender may agree in writing, howeve nierest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was madc. The Funds are pledged as additional security for all sums
secured by this Security Instrumen

If the Funds heldtby. Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiféiticats of applicable law. If the amount of the Funds held by
Lender at any:time is not sufficient to pay the Escrowiamswhea'due, Lender may so notify Borrower in writing, and, in

such- case Borrower shall pay 1o Lender the amousitirecessary 1«ake up the deficiency. Borrower shall make up the
deficiency in no more th elve monthly payments;at'Lender's solediscretion.

Upon: payment in f Ilsums secured by t1is: Sccusiiy=Instaiment, Lender shall pr refund to Borrower any
Funds held by Lender. arograph: 21, Lendershaliacquira or;scll the Property ior to the acquisition or
sale of the Property, sh Funds held by enaccatstiertime of acquisitiof credit against the sums
secured by, this Security

3. Application of F licablc 1 ides off v ived by Lender under

pamgraphs 1 and 2 shali be applicd. first, 0 any prepayment charges duc undci Lic INOIC, s¢C0iG, o amounts payablc under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall: pay all*taxes, asscssments, charges, . fines and:impositions’ attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph, If Borrower makes these payments directly, Borrower™ shall’ promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrowcr: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the licn in, legal proceedings which in“the Lender’s opinion operate to
prevent- the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to ‘Lender
subordinating the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which may altain priority over this Security Instrument, Lender may-give Borrower a notice identifying. the licn. Borrower
shall satisfy the licn or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requircs insurance. This insurance shall bc maintained:in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described abave,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promplly give to Lender all receipts
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

“the- Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums securcd by this Sccurity Instrument, whether or-not then due, with any. excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender. that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwisc agree in writing, any application of procceds to principal shall not extend or
postpone the duc date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21°the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting

from damage to the P X ; secured by this Sccurity

Instrument immediatel o
6. Occupancy, | Vi AN@ CRIBAGRATAS: 1o, r's Loan Application;
‘Leaseholds. Borrowe v, cstablish, and use the Property as Borrov/gr's | iidence within sixty days
after the exccution of iy i fﬁ' lﬁfﬂxf: Ruphul Plopcr, wer's principal residence
for at least one year ¢ dale oF occupancy, unless Lender ofherwise agrees in v lich consent shall not be
unreasonably withheld, or unl /i exdenialing cissumstances €xish whish- BeoifOwes's control, Borrower shall not
¢ ' . ommit waste on the Property. Borrower shall

destroy, damage or impair (h , allow the Property to deteridrate,

be in default if any forciture action ; @é*!ﬁ){%ﬂ&ﬁﬁ un that inLender's good faith judgment
could result in forfeiture of the Property or otherwisc materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, gs provided in paragraph 18, by causing the
action or proceeding (o be dismissed with 8 suling that, in Lendes’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other materia! impairment of the lien created by this Securily Instrument or Lender’s

ssecurity interest:Borrower shall alsobe in default it Borrower, during (he loan application process; gave materially false or

inaccurate information or statemenis to Iender (or failed to provide Icnder with any-material information) in connection
with the loan evidenced by the Nole, including, but not limitcd to; representations conceming Borrower’s occupancy. of the
Property as a principal residence. 1€ this Segeurity Instrument is on'a feaschiold, Borrower shall comply with all the provisions
of the lease. If Borrower acquiic iitle to the Property, tic lcaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property i IfoBomower fails to perform the covenants and agreements
contained in this: Security Instrument, or there is a&riogal-pioceediog that may. significantly affcct Lender’s rights:in the

Property (such as a proceeding in bankruptey, prabate, for condagasation or forfeiture or (o-Cnforce laws or regulations),
then Lender may do 1y for whatever ‘is néC&ssany—to proledi-the value of the Prop: 1d Lender’s rights in: the
Property. Lender’s act uclode paying any sims‘secured by @:licn which has pric “this Sccurity Instrument,
appearing in court,.pa able attoneys’ fegstand cnteriag ou the Property (o rs. Although Lender may
take action under this | ender does not iaye i deso;

Any amounts dist ~under this paragrapht? shall become ad Jorrower secured by this
Security Instrument. L N s shall bear interest {from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making:the loan secured by this:
Sccurity Instrument, Borrower shall pay the premiums required to” maintain the mortgage insurance: in effect. If, for any
rcason, -the mortgage insurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay the:
premiums required to obtain coverage substantially. equivalent to the mortgage insurance previously in effect, at'a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,”Borrower shall pay to’
Lender cach month a sum equal to one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in
licu of -mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an. insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide aloss reserve, until the requircment for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9, Inspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

10. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connection with
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L.

ahy condemnation or other taking of any part of:the Property, or for conveyance in lieu of condemnation, arc hercby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by. this. Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums securcd immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall- be paid to Borrower, In- the event of a partial: taking of the
Property in which the fair market vulue of the Property immediatcly before the taking is less than the amount of the sums
secured: immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
omcl;‘wisz,providcs; the proceeds shall be applicd to the sums sccured by this Sccurity Instrument whether or not the sums
are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make:
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any. application of proceeds to principal’ shall not extend or

postpone the due date of the monthly payments referred to in paragraphs Tand 2 int of such payments,
11, Borrower Not rance By Lender Not.a Walver,, Ex time for payment or

modification of amorti: MFMQ]I@@S grante any successor in interest

of Borrower shall not lease he Tiability of the original Borrower o Bort ssors in interest, Lender

shall: not 'be required t i pfr refy :nd time for payment or
otherwise' modify amo ) nmmﬁm by, reaso iy demand:made by the
original Borrower or Borrow ! iR ' idfs,in ising any right or remedy shall
not be a waiver of or precl mmmgmmﬁc%gw @ﬂ'é 6f 8 y
12, Successors and Assigns Bouthdoh&tﬁﬂllﬂt’ilﬁﬂhﬂig&m‘.! The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and ‘Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral: Any Borrower who-co-signs this 'Security
Instrument but does not execute the Note: (a) oning this Sccurity Instrument only (0 morigage, grant and convey that
Borrower's interest.in the Property under the terms of this Sccarity Instrument; (b) is not personally obligated to'pay the
sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any otherBorrower may agree to extend, modify,

forbear. or-make any accommodal with regard 1o the tcrms of: this Security Inswiment or the Note' without that
Borrower’s consent,

13. Loan Charges, If thc loan secured by this Security Tnstrument is subject to a law which sets maximum loan
charges,-and that law is finally in d‘so that the interest ox otf afl charges collected or o be collected in connection

with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already-eiliecied from Borrower which exceeded permitted limits 'will be
refunded to Borrower, L.ender may choose to make tus.cetind by reducing the principal owed under the'Note or by making
a direct payment to Borrower. If a refund reduces péincipal; the reduction will be treated as o pastial prepayment without any
prepayment charge und >NotB

14, Notices, Any i Borrower provided¥for in=this Securily Instrument shall n by delivering it or by
mailing it by-first cla less applicable law requires use of ‘another method. T shall be directed to the
Property Address or as ess Dorrower designates:byghotice to Lender. Ar «cnder shall be given by
first class mail toLend ted herein or anyZouticiaddeess Lender desig o' Borrower. Any notice
provided for in this Sex ha fcemed 16 iave been given to B when given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be_governed by federal law and' the law of the
jurisdiction.in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable:law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can.be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by
this Security Instrument.'However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within: which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain’ conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period-as

ITEM 1870L4 (9103) Form 3015 9/90 (page 4 of 6 pages)

Grast Lakes Business Forms, Inc,
To Order Cali: 1-800-530-9393 FAX 616-701-113¢




, "

applicable law may specify -for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all'sums which then would be duc under this Sccurity Instrument and the Nole as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Sccurity Instrument, Lender’s rights in the Property. and Borrower's
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also-
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Scrvicer and the address to which payments should be made, The notice
will also contain any other information required by applicable law,

20, Hazardous Substances. ‘Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse to do, anything affecting. the

Property that is in viol \ 1o the presence, use, or
storage on the Prope iti QBZRTUGUS UOSIRINCES Waal arc g ed to be appropriawto
normal residential usc: 2 etment 1s |
Borrower shall pr _cnder written notice of any investigation, claim, de tor other action by any
governmental or regu Ty@oﬂ mm stance or Environmental
Law of which Borro 5 aclual-khiowicdge. | , ori :rmmental or. regulatory

authority, that any removal jati i  is necessary, Borrower
-shall promptly take all nec %5%%%&%@%&%%&%

As used in this paragraph 20, " &Mtﬁolmo s @eflned as toxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides -and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
uscd in this paragraph- 20, "Environmental La federal laws and law the jorisdiction where the Property is
located that relate to health, safety/or environmental protection

NON-UNIFORM|COVENANTS, Borrower and Lender further covenant and agree as follow

21. Acceleration; Remedies. Yer shall give notice to Borrower pr .ceeferation following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise); The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the noti given to Borrower, by which the default must be:
cured; and (d) that failure to curethe default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosurs by judicial proceeding and sale of the Property, The'
notice shall further ‘(nform Borrower of the right o véinisiate after acceleration and the right to assert in: the

foreclosure proceeding non-existence of azdefault or auyoother defense of: Porraower to acceleration and
foreclosure, If the defaulf\s not cured on or befpeeitliedate specified in the notice, Lend its option may require
.immediate payment I-of oWl sums securs@iby this-Security Instrument-withe her demand' and may
foreclose this Securit ent Dy judicial proceeding: Lender-shall be entiticd ¢ I 'expenses incurred in
pursuing the remedi in this paragrapgh 24,Cincinding, but not limited ble attorneys’ fees and
costs of title evidence JAAN

22, Release, Upx NsuniS secared oy this - Scctrity  Inspr Jl relcase this Security

Instrument without charge (o Borrower.
23, Waiver of Valuation and Appraisement. Borrowcr waives all right of valuation and appraisement.
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) * 24;Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with:
this Security Instrument, the covenants and agrecments of each'such rider shall be incorporated into and shall amend and:
supplement the covenants<and agréements of this Security Instrument:as if the rider(s) were a part of this:Security
Instrument. [Check applicable box(es)]

j Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

j| Graduated Payment Rider D Planned Unit Development Rider D Biwccekly Payment Rider
Iy ... . :

1__], Balloon Rider ' Rate Improvement Rider D Sccond Home Rider
____r Other(s) [specify)

BY.SIGNING BELOW(,:Borrower accepts and agrees Lo the terms and covenants contained in pages 1 through 6 of this.
Security Instrument and in any rider(s) exccuted by Borrower and ‘rocor}cdwvilh it.

L
i sea
i -Borrower
f 07-62-9693
;‘ -
y ‘ Jacql‘lé )Ea]ﬂ: £ ; » -gorrower.
% 0 . Social‘Sccurity Number - ‘»12-60:8038 .
._ A sa
RGN ) "B(.m.“!?r.
‘Social Sceurity cp S8 S AR
e Vs im
= = Lz o (Seal)
.iulﬁfh “.1:ngoy;r
Social Security Number .. e o oot
STATE OF INDIAN/ ke County ss:
On this ] of  JUNE, 1592 re me, the undersigned, a
‘Notary Public in and f . personally appeared++BANTEL BULTFMA - BULTEMA,
HUSBAND. AND WIFI :
edged "the foregoing instrument.

Witness my hand and official seal.

My commission expirés;  12-17-93: / M 54 7}6

Roberta S. Tate Res. of Porter
This instrument was prepared by: J. L. EMERSON, AS VICE PRESIDENT OF
GAINER BANK, NATIONAL ASSOCIATION

Notary Public
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