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THIS MORTGAGE ("Suurny lnslrunmnl") is given on
The mortgagoris  MICHAEI GASKEY NI —T

June 4, 1992

Document i&(,. K ity Instrument is given to

NOT GFFICEALL. '
ol AII.(!Q. , and whose address is

which is organized an

P-0. BOX 9, Tfl'is Dbciiiient is the property of

the Lake Cou REepdede Bdrrower owes Dender the principal sum of /
FORTY-THREE THOUSAND FIVE HUNDRED D LLARS AND 00/100 ,
Dollars (U.S. $ 43, 500,00 ). Thisdebtisevidenced by Borrower'snote'dated the shme date as this Security
Instrument:("Note"), which provides for mo Ayients, with full debr, if_not paid carlier, due and payable on:
July 2007 This S Jrity dnstrument sccures 1o Lender:  (a):(he repayment of+the debt

e

ith inte

evidenced by the Note
sums, with interest, ad
Borrower's covenants

and all renewals, extensions and modifical Note; (b) the payment of all other
1ced undepparagraph 7 to proteet the sceurity of this Sccuritysinstrument; and (c) the perforinance of
l-agreements under this Sccurity Instrument and the Note. For this purpose,'Borrower does hereby

mortgage, grant and convey toLender theffollowing deseribed,property located |
LAKE County, Indiana:
LOT 4, BLOCK "R PARKZMANGRLIN THE - W 1LAND, AS: PER

PLAT THEREOF D

N PLAT BOOK“25 PARGE
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KEY_NO. 27-164-4 g
UNIT 16 %
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whiclvhas the addressof 2419 RIVER DRIVE HI GHLRND
(Street] City) OO
Indiana 46322 ("Property Address"); ’ (p
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property.  All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and:that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covemants for national use and non-unifonm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any: (e) yearly mortgage insurance premiums, i any: and (1) any sums payable by Borrower to
Lender, in accordance U N 1ce premiums, These

items are called "Escron " lbgﬂ G e%dis exceed the maximum
amount o fender for a | (b .lm mu { Ver's os mder the federat Real
Estate Settlement Proce: pe 1l 2 U S \ 1 (SPA™), unless another
law that applies 1o the F i . @T @F#i : \I ds in an amount not to:

exceed the lesser amot of may estimate the amount of Funds duc on nc lm.\ { t data and reasonable
estimates of expenditures of fi mgs\meumemls atlow: abiy

The Funds shall be Held dnan inggituti mcd. 108iLs .m: i ‘Hud by ml agency, ostrumentality, or entity
(including Lender, if Lefderds such aftang ﬁCQK Lender shallapply the Funds to pay

the Escrow lems, Legder may not charge Borrower for huldmb and applying thc [unds. annually| analyzing the escrow
account, or verifying the Escrow Trems, unless Lender pays Borrower interest on the Funds and applicable law permits

Lender to make such ajcharge, Towe Eender may_reguifgB orrg 10 pay a one-time ¢harge for an independent real
estate tax reporting service used by Lender in conneetion with this doan, unlcss applicable law provides otherwise. Unless an
agreement is made or applicable |aw requires interest (o be paid, Lender shall not be required 1o pay Borrower any interest-or
earnings on the Funds, TOWCT il der may agree in writing, howeyer, that § allbe paid on the Funds, Lender

shall give to Borrower, without chargesin anpnual accotnting of the Funds, showing eredits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledped as additional security for all sums secured by
this Security Instrument|

If the Funds held Lenderpexeeed the amounis permittedpiogbe held bygapplicable Jaw, Lender shall account to
Borrower for the excess Iunds in accordance with the requiramesis of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrowsemsavhomsdie, Lender may so notify Borrower in writing, and, in

such case Borrower shall to Lender the amounSi aeessary o ke up the deficiency, rower shall make up the
deficiency in no more than tivelvemonthly paymentssgienderssole'diseretion,

Upon payment in sl sums seeured by @listSectrty=histrsient, Lender shall pror fund to Borrower any
Funds held by Lender. paracraph 21, LendepehdEreguite orsell the Property, | r to the gequisition or
sale of the Property, sh v JFunds held by Eendery at\hedimey of acquisition o redit against the sums
secured by this Security

3. Application « N applicable TWOErovides otherwise, ived by Lender under
puaragraphs | and 2 shal { mounts payable under

paragraph 2; third, to interest due; fourth, to prmup.xl duerand last to any Tate charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifyin;, the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard'or Property Insurance. Borrower shall keep the |mprovcmems now cxmmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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from damage to the | :

periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices.  In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damiaged, if' the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair. is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Seeurity Instrument, whether or not then' due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offeredto settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. ‘The 30-day period will begin when

the notice is given,
Unless Lender and: Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in-paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21-the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
i secured by this Security

Instrument immediate

1 ®
6. Occupancy /| ,nnzﬂcumﬁﬂt)ﬁ& Prop r's Loan Application;

Leascholds. Borrow pyaesdablish, and use the Property jis Borrowers prin ¢ within sixty days after
the execution of this pStruy g sfiall ipe o ~()_by:1 LAOIB! By rincipal residence for at
least-one year after t¢ ol occupancy, unless Lender otherwise agrees in writing I consent shall not -be

unreasonably withhel ‘ ’l.‘shjlsnﬂmmﬁtmtcisxbhﬁlpw aneftvers control. Borrower shall not
destroy, damage or impair the Prop%ﬁ :11Ev e Property to detegiofate, of cgmml wasteon ite Property.  Borrower shall
be in default if any fotleiwre actiontoa & WhENaRLN . ﬂﬁﬂ:ll‘.(iﬂl“ un that in Lender's good faith judgment
could result-in forfeituré of the Property or otherwise materially impair the lien ereated by this Security Instrument or
Lender's security interesty Borrower'may cure sueha defanlt and reinstate, as provided inparagraph 18, by causing the action
or proceeding to be dismissed with o ruling that, in Lende r's good faith determination, precludes forfeiture of the Borrowers
interest in the Property or other material impaieinent of the ligh ereatcd by this Security Instrument or Lender’s security
interest,  Borrower shall alse bein default iff Borrower, during the loan application process, gave materially false or
inaccurate information or statenen Eender (or {uiled to provide Lendern with any rdl information) in connection with
the loan evidenced by the Note, ineiuding, but not limited 10, represeitations coneerning Borrawer's occupancy of the
Property as a principal residence. I this Security Tnstrument is on a leascliold, Borrower shall comply with all the provisions
of the lease. If Borroweraequires [ee titlé to the Property, thedeaschiold and the (ee title shall not merge unless Lender agrees
to the merger in writil

7. Protection; of Lender's Rights in the Propavtgagty Borrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is sleRlYpiosesdog that may significantly ¢t Lender’s rights in the
Property (such as a procecding in bankruptey, probagstoreondempaton or forfeiture or to enforcd laws or regulations), then
Lender may do and pay Fer whatever is necessargidaiprotectahe widue of the Property and Lender's rights in the Property,
Lender’s actions may > paying any sums seoused by=a lien| witielg has priority over this ty Instrument, appearing
in court, paying reas wneys' fees and eifering-Oasthe-Property to make repairs Lender may take action
under this paragraph’ > nothave 1o do 5o

Any amounts d wer tader this aste At Ashill become addii orrower secured by this
Security Instrument, uid Lenderagree tolierterms of pay ment all bear interest from the
date of disbursement I “to Borrower requesting.
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide :
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of-a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, [n the event of a partial taking of the Property in
which the fair market value of the Property inmmediately before the taking is equal to or greater than the amount-of the sums
secured by this Security Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking.  Any balance shall be paid 1o Borrower.  In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is.given,
Lender is authorized to colleet and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to- principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower N 1e time for .payment or

modification of amortiz ; m Jhis Seeuri htli N any successor in interest
of Borrower shall not « ase th )mﬁ r &r or By ssors in interest, Lender
shall not be required 1 PRRCSCAHR IR ERTIIAND ARy SUCCRSSOR 4 TRICHRSL o TC :nd time for payment or
otherwise modify amor % NMbmﬁﬁllmlLAlmu i and made by the original
Borrower or Borrower! sssors i interest. Any forbearpnee by Lender in exercising gy or remedy shall'not be a
waiver of or preclude the cxerei ddnasy ippersent 1s the property of

12. Successors and Assigns Be %m&g& dq ¢ glwlﬂt R E)o-s" ory. The covennuts and agreements of this
Security Instrument shall bind and mm e s %ss réﬁ 88y %F &ﬁ%ﬁu Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Noter (a) | igningithis Sceurity Instrun Iy to mort zage, grant and convey that
Borrower's interest in the Property under tie termsof (nisSecurity dnstiunient; (b) ismotpersonally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree (o extend, modify, forbear
or-make any accommodations with regard 1o the terms of ‘this Seeurity [Instn ! Jie Note without that Borrower's
consent,

13. Loan Charges. If the loan sccured by this Security Instrunent s subject to a law which sets. maximum loan
charges, and that law is finally interpreted so that the interest or other Toan charges eollected or to be collected in connection

with the loan exceed the permitted limitsathen: (a) any such loan chirgeshall be reduced by the amount necessary to reduce
the charge to the permilted Timit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 10 Borrower, ider may choose to make thisg@tidisieducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces pripeipatiihe iCdacton will be treated as o partjal prepayment without any
prepayment charge under the Note,

14. Notices, An e _to Borrower providedfor dn this | Secarly Instrument shall b n by delivering it or by
mailing it by first class ss applicable law reguiresaise-ot-anather method. The notic > directed to the Property
Address or any other a ower designates ByEnoticetoiEender.  Any notice (o Il be given by first class
mail to Lender’s addres: ar anyother addeessPenddRdesignates by notie Any notice provided for
in this Sccurity Instrur qed o have bESmpiEn to Borrower of iven as provided in this
paragraph.

15. Governing Law; Severability. Tiiis Sccurity Instrunient shall be governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
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applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration had
oceurred; (b) cures uny default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action.as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums - sccured by this Security Instrument shall continue unchanged,  Upon -reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shalt remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is @ change of the Loan Servicer,

‘Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice

will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that-are penerally recopnized to he appropriate to normal
residential uses and to m

‘l - . 5 ; . ° . .
Borrower shall proi anlnqntnlxs\ it or other action by any
governmental or regulat private party involving the Property and any [ tance or Environmental
Law of which-Borrowe NQTH‘ Fi@lAlﬂ' rrmental or regulatory
authority, that any remo er rethcdidton umr HUSES T Mg (he -1s necessary, Borrower
shall promptly take all ne i {'ll stions in accordanee ﬁl fnyiron clM\w
As us%d in this paragra ‘r),r“i‘ %x&ﬁ%%ﬁi&}g# ; é:\ﬁﬁgﬁé ot '(ﬂfu ~or hazardous substances by

Environmental Law and A1 .ollowingt}ﬂet:]ya]{gz@bum’ﬁﬁe@urﬂ@ﬂ!lblc or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing“asbestos or formaldehyde, and radioactive materials,  As:
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safely or envir al pr¢

*NON-UNIFORM COVENANTS. ‘Borrower and Lender fuurthér covengnt and agree as {olloy

21. Acceleration; Remedics. Lender shall pive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreemncnt inthis Security Instrument (but not f weeeleration under paragraph 17
unless applicable law provides otherwisc). The notice shall specify: (1) the defiult; (b) the action required to cure the
default; (c) a date, not |lcss than 30 days from the date the notice is ziven to Borrower, by which the default must be
cured; and (d) that failurc to curc ! fault on or before the date specified in the notice may result in acceleration of
the sums secured by this Security instrument, foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate affenaoceleration and the right to asscrt in the foreclosure pro-
ceeding the non-existence ofa default or any other defénse vt Rirzower to acceleration and foreclosure. If the default
is not cured on or beforc the date specified in theaiofice; Lenddratits option may require immediate payment in full

of all sums secured by Sccurity Instrument wiloutfurther Gemand and may forecle is Security Instrument
by judicial proceeding. v shall be entitled fgeol cetul-expenses incurred in purst > remedies provided in
this paragraph 21, incli aot limited to, reasonabieattorneys’ fees and costs of ence,

22, Release. Upx ol allisums sec@gdpby thisdSeetrity Instrrient 1l release this Security
Instrument without char

23, Waiver of Val: isement, Borrowerwaives all right of + isement,
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24, Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Sceurity Instrument as i the rider(s) were a part of this Security Instrument,

[Check applicable box(es)] ‘
Adjustable Rate Rider Condominium Rider 1-4 Family Rider

[_q .

Gradumted Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider D Rate Improvement Rider [] Second Home Rider

L

|| Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument.
and in any rider(s) exceuted by Borrower and recorded with it,

Witnesses:

N,

Documentis -/ Z, (Se)
MICHREL A. & -Borrower

316-2044

NOT OF FEGEALY
This Document is th

the Lake Coun R@b&rdwKEY
ocial Security Number __315-36=075

(Scal) i

-Borrower

y 5. Lake County ss:

e _ une, 1992 , before me, the undersigned; a
1dCf‘ inty; personally appeared MICHAEL A. GASKEY, é&nd DAWN T.

, andracknowledgedithe execution of the foregoing ifnistrument,

’\ N rays s —
Witness'my h:ﬁﬁr nd‘official seal. SN .fv‘:/\ /J
My Commission expire f13/93 K ) ( -
Resident County N O I &QQD , \’
2 Corina Castel Notary Public 3
This instrument w LLIAM B4 ;\RTHDLDME’
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