PH -(; 0\5Q BANK OF HIGULAND - RJ RETURN TO:

GEORGE R. BBLLAR, JR. . mq
PATRICIA M. BELLAR . ,':,,,:,: AARA AT ; ;
9104 HOLLY LANE Nl ‘“U"’" ; kNK OF HIGHLAND ;
.MUNSTER,. IN 46321 . HIGHLAND, INDIANA 46322 ;
4V Szﬂﬂsb?:’ MORTGAGOR MORTGAGEE !
1" includes each mortgagor above; “You" means the mortgages, its successors and aaslgns

REAL ESTATE MORTGAGE: For valus recelved, | _GEORGE R. BELLAR, JR. AND PATRICIA M. BELLAR, ‘HUSBAND

AND WIFE , mortgaga 1o you on MAY 15, 1992 , the real estate de-

scribed below and all rights, easemaents, appurtenances, rents, leases and existing and future improvements and fixtures:that may now or at
anytime In the future be part of the property (all:called the “property”).

'PROPERTY ADDRESS: 9104 HOLLY LANE ,
MUNSTER (Sueen indions __ 46321 ____
LEGAL DESCRIPTION: Y p Code

LOT 10 IN FAIRMEADOW 16TH ADDITION TO THE TOWN:OF MUNSTER, AS' PER PLAT
THEREOF,. RECORDED: IN PLAT BOOK -40. PAGE 143, IN: THE OFFICE: 1OF THE
‘RECORDER OF LAKE: COUNTY, INDIANA
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Document is =
| NOT OFFICIAL! L5
Th1s Document is the property of AT

focated In — ———t]teba:k?-em tder! |
TITLE: | covenant and warrant title to the property, except for encumbrantes of record munlcipal and zonlng ordinances, current taxes and

-ass855Mants not yet dus ond . REAL. ESTATE MORTGAGE TO AHERICAN SAVINGS e

to. aidn

SECURED DEBT: This mortgage secure payment of the secured debt and theg ormance of-the covenants and'agresments contalned in
“‘this mortgage and in any.other docL t Incorporated hereinSecured debt; as use \ortgage, (ncludes'any amounts:| may at
-any time owe you under this mortgagenthic instrument or agreament dascribed below, anyirenawal; refinancing, extenslon or modlﬂcatlon
-of such Instrument or- ¢ :ement, and, if applicable, the future:advances'describad below.

“The ‘sacured debt Is ev|denced by ( »a the instru ntora er cured by this mortgage and the date thereof):
.PROMISSORY NOTESDATED:: MAY 15; 1 .

VAT zo 2023

The: above obllgetlon fe 8 wayable on : R T “ —_ifnot peld earller
Theé total unpaid balari ad by this m7rt8cge atany one fime shail nei exceed a maximum, g amount of
FORTY-FIVE TH( h Dolless ($ =22 V" e )-plus interest
and all other,amounts, advanced under the terms of this'mertgage to pro tt 'this' mortgage or to parform.
* any-of the covenenls a sontafned in this foortHage
X Future Advances: Th sgcurad evan thougREEN BT RER of it may not yet e advances are contemplated’
and will be'made-in t ebt!

'[m Varlable Rate: The Interest rate.on the obligation secured by this mortgage may vary according to the terms of that obllgatlon
E] A copy ‘of the:loan agresment contalning the terms under which the interast rate may vary is: sttached to this mortgage and
made-a part hereof:
TERMS AND COVENANTS' | agree to-the terms and covenants contained on both:sldes of this mortgage, In any instruments evldenclng the
secured debt and’ ln any rlders described below and signed by me.
E] Commerclal l:] Construction ‘(]

SIGNATU%::MO Iedge ecalpt fa copy of this mortgage on the date stated above

L.J\ X/a/w\,%?/{{%

JGEORK R. BEL_LAR, JR. V] PATRICIA M. BELLAR
ACKNOWLEDGMENT: STATE OF INDIANA, LAKE : , County ss:
On this ___ 15TH day of MAY 1992 Leforo me, A NOTARY PUBLIC IN AND
FOR_SAIDCOUNTY , personally appeared. GEORGE R. BELL%R,J JR. AND ,
_PATRICIA M. BELLAR, HUSBAND AND'WIFE R

__and acknow!edged the" exec figh of the foregoing Instrument,

My commission explres: JULY 08, 1994

- e e o v‘-mmarv Publ!c) L
~

COUNTY ‘OF RESIDENCE: LAKE

.‘....M

This instrument was prepared by: — cmzcomz BRACCO, ASSISTANT VICE: mnsmm N
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agreement that has-priority over this mortgage. |,will not make or permit any modification or extens

. ~inspection..

COVENANTS: o .

1, Payments, | agree to make all payments on the securad debt when due. Unless we agres otharwise; any-paymants you receive from ma or
for my benefit will be applied first to any amounts | owe you on tha secured debt (exclusive of interest or principal), second, to interest and-
then to principal-lf partia) prepayment of the securad debt occurs for any reason, it will not reduce or excuse any suhsequently scheduled
payment until the secured debt is paid in full, e o

2.- Clalms agalnst Title. | will pay all.taxes, assoesmants, lians, encumbrances, lease payments, ground rénts;'and other charges relating to the
property when due. You may require me to provide to you coples of all notices that such amounts are 'due-and the roceipts evidencing my
payments.| will defend title to the property against any claims that would impair the lien of this mortgage. You may. require me to assign any.
rights; claims or defonses which | may have against partles who supply labor or materials to Improve or maintain J\a property.

3. Insurance: | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause In your favor. You will bu named as loss payee or as the insured on any such insurance policy. Any insurance procceds
may be applied, within your discretion, to elther tho rastoration or repair of the damaged property or to the securad dobt. If you raquire mortgage
insurance, | agree to maintain such insurance for a8 fong as you require,

4, Property. | will keep the propaerty in good condition and make all repairs reasonably necessary. | will give you prompt notica of any loss or
damage to the property,

6. Expenses: | agree to pay all your ox,)onses, including reasonablo attornoys’ foes, if | breach any covenants in this mortgage or in any obligation
secured by this mortgagoe. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

-8, Default and Acceleration, If | {ail to make any payment whon duo or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you mu?/ eithor accolerate the maturity of the secured debt and demand immediate payment or exerclse
any,other remedy availablo to you. You may foreclose this mortgage in the manner provided by.law. : : T

© 7. Assignment of Rents:and Profits. |,assign to.you the.rents and profits of the property. Unless we have agreed otherwise in writing, | may"
- collect and retain:the.rents as long as'l.amynot In default. If:] default, you may, as provided by law, have the.court appoint a:recelver and the-

recelver may take possession and manage the property and collect the rents, income and profits. Any,rents you collect shall be applied first to:
the costs of managing'the property, including al| taxes, assessments, insurance premiums, repalrs, court costs and attorneys’ fees, commissions:
to'rental agents,.and any other.necessary. related expenses. The:remaining amount of rents will then apply to payments.on the secured debt:
as providediln'Covenant 1. 7

8. Prior Security, Intere:.ts. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other.security.
: _ ¢ : 1 | on of any mortgage, deed of trust or other
‘sacurity:Interest.that-has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
‘deliver to you any. notices Ireceive from any person whose rightsiin the proparty have prlority ove ight

8, ‘Leaseholds; Condomintum v BMW‘;“ o s mortgage is on a leasehold.
'If this mortgage'is on:a unit | 1t AWl BsBor o er the covenants, by-laws, or

regulations of the condomini }Ainit development.

10; Authority, of Mortgagee:t A ANQQ”‘ aHQErEI QLAIM!r this or any other mortgage, deed

ofwtrus;t, lien or other.security ,-'Tﬁh.as riority: over this mortgage, you may perform the' du f Q althen& to he perfolrrged. I\(ou
* may sigh my,name or pay an ’ s gc riﬁem Ims opgfiy 1s'd itinued or not carried on.ina

reasonable manner, you may do atever#_&gnece samo protec ycg%ecurlg *npe%]sp n ke p!}%pe. 'his may include complating the

construction. the Lake County Recorder!

-Your-fall,lyre tb.p‘erforifn'wi!l not preclude’'you from exercising any of your 6ther rights under the law. or this m jage.

Any amounts pald by you 16 protect your s‘ecu.vrl'ty interest will'be sectred by this mortgage. Such amounts; be due on demand and wiil
bear interest from:the date of tha paymer I'pald | terest effect fror: t'me on sacured’debt.

11,, Inspection.: You may enter the property. to Inspect if you 'give me notice beforehand: The rotice must state the reasonable caise for your
" . A o ., o . . - fll‘.

12. Condemhétldn; I'assign to you the progeeds of any award jor claim for damages connectcdiwith'a condemnation or other taking of all or

-any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment s subject to the terms of any prior security.

-agreament.

13, Walver.'By exercising any remedy avaiiabig to you, you,de not give uppyourrights-to iaier use any other ramedy. By not exercising any
remedy, If | defau't, you do not walve your right to later consider the event a default If it happens again. | waive all rights of valuation. and
appraisement. ’ J

14. Joint and Several Liability; So-signers; Successors and ASsigiis Bound:Yil"duties under this martgags ars joint andseve{al. If I-sign this:

mortgage but do not.sign th: u debt | do so only tommBrpage my intergstiin the property to.socure nent of the secured debt and’
by doing so, | do not agree to sonally diable on the secdicdidebivl |8iso agregthat you and any partyt nortgage may.extend, modify.
or make any other changes ir s of this mortgage ofthe secured-debt withcut my consent W » will not release ma from the
terms of this:mortgage. .
The duties and benefits of thi all bind and bengtititheysticeassorstand assigns of eith s, '
15. Notice. Unless otherwise v 'notice to me shatloe’given by delivering” y certified mail addressed to
me at the Property Address ¢ our address on the front side
of this mortgage, or to any:other addiess wiich you have designated: . ’
Any notice shall be deemed to have been given to either of us when given in the manner stated above. ) .

e .
18. Transfer of the Property. or a Beneficlal Interest in the Mortgagor. If all or-any part of the property or any Interest in it is sold or.transferred.

‘without your prior written consent, you may demand immediate payment of the secured debt. You may also_ demand immediate payment f.
:the'mortgagor Is not a natural person.and a beneficial interest'in the mortgagor is sold or transferred. Howsver, you may not demand payment’

* +in the above situations If its prohibited by federal law'as of the date of this mortgage.

i7.’_ Release. When | have pald the secured debt, you wijl releass this mortgage without charge to me. | agree to pay all costs to record this mortgage.

OCP-MTG-IN BACKSIDE REVISION DATE  11/6/88




