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- ’I'Ill;‘\ MI())EI}{'% MAY, 22732992 ... . The mortgagor
is DAVID R, DE R JHEL SULE p  BUSBOND B 1) WIETL L e,
CPocdmentis o
(“Borrower"), This Sc el dt;flq wﬁfm ..... et st e en e naan
................................... O NOT.OEEICTALL o e
Pttt enes vt o WHICH IS Organized and cxistinvunqﬁrlhc. N HE..STATE. OF............
ANDIANA oo ‘ Thlsl)oéumenlsixeprolf“e Of vy dnd whose address is
2611 HIGHWAY AVENUE, HIGHRLale 9842nty. Recorder] i s
(“Lender”). Borrower owles Lender the principal sum of ...EQRIY. THOUSAND. AND. NO/1Q0* fxkkkkkhhkkhk ..
JhRRR R KRR RRR R KRR R AR R RRRRRIRRR®. Dollars (11.5.'8...40.000.00 .......... . This debt is evidenced
by Borrower’s note dated the snmedate o8 this Seeuriydnstrumeni ¢ Note®), whichpovides for monthly payments, with the
full debt, if not paid eurlicr, duc and payable on ... MJUNE 1, 202 L, T S— 'his Sccurity Instrument secures
to Lender: (a) the repayment of the dcbtevidenced by the Note, with interest, and all renewals, extensions.and modifications

of the Note;: (b) the payment of allether sums, with interest, advanced under paragraph 7 to protect the security of this
‘Security Instrument;;and () the performance of Borrower's covenants and agreemcnts under this Sccurity Instrument and the
:Note, 'For this purposc, Barrower does hereby mortgage, gra ofivey to Lender the following: described.property
10CAtEd N wuvurvuenrerrnssretsooosens L Y County, Indiana: '

LOT 31 IN HOME D _ACRES 2ND ADDIi’Vll‘iOlil‘ TO THE“::ﬁ‘C'[!JN OF ST, .JOHN; PER-PLAT
5

THERECF', RECOK | PLAT BOCK 457PAGE- 341 IN THE OFFICE ! JORDER OF LAKE
COUNTY, INDIAN C 3
- -
) = b
S = &
T e WS

{Street) [City)
Indiana 46373 ................. (“Property Address™);
[2ip Code)
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(including Lender, if:Lende sucl!iun iistitulion) or i any
the Escrow Items. LendCr mdy not clig Hogo

ToGrner Wit all the improvements now or heveafier erected on the property, and all casements, appurtenances,
and fixtures now or herealier a part of the property. Al replacements and additions shalt also be cavered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property,”

BorrowEr COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unencumbered, escept for encumbrances of record. Borrower warrants
and will'defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

Tois Securiry INSTRUMENT combines uniform covenants Tor national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UniEorM CovENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable Taw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ¢*Funds™) for: G0 yearly
taxes and assessments which may attain priority over this Seeurity Instrument as a lien on the Property; () yearly leasehold:
payments or ground rents on the Property, it anys (¢) yearly hazard or-property insurance premiums: () yearly flood:
insurance premiums, i any: (e) yearly mortgage insurance premiums, i anys and () any sums payable by Borrower to
LCH(’CI'. in accordance with the nrovisions of maraeranh 8 in lew ol the paviment of maorteaoe insurance Pl'L'l"il“ll\‘. These
items are called “Escron exceed the ninimom

Hp. I
amount a lender for af mﬂuﬂm&ﬂt\((iﬁ ; nder the federal Real
Estate Settlement Proc FIT1 ity : : 1B ST LOCRESPA”), unless

another Lw that applic o glesseramaunt 1. cgdecitay, gbagy nd hold Funds in an
amount not 1o exceed t f RN i OO A: i1 ! 0 s of current daty und
reasonable estimates ol i Al sserow s or utherwise i accordimee with ap L,

o gl
W Tuture |
The Funds shall b held 7 iw\DWﬂthEﬁf‘?ﬂ“t‘]}ﬁlpi’f)pw.lb\f 'y, stramentality, or entity
‘ederal Home Lefn Bank. Lender shall apply the Funds 1o pay
53 ﬁouhg}nxﬂwlﬂndmﬂ!unds, ania |1y analyzing the escrow
account, or verifying the Eserow ltems, unless Lender.pays Bofrower interest on the Funds and applicable law permits
Lender tomake such o charge. However, Lender-may require Borrower to pay a one=time charge {or an-independent real:
estate tax reporting service used by lerin ¢ h this nless apj voprovides othierwise, Unless an
agreement is made or applicable Liwrequires interest ofbe paid; Leadershall not be réquired to pay Borrower any interest or
rarnings on the Funds. Borrower aid Lender may agred in writingyhowever, that interest shall be paidion the Funds, Lender
shall give to Borrower, without ¢k an annual accounting of the Funds, showi lits and debits to the Funds and'the
purpose for which each debit to the Fuuds was made. The Funds are pledged as addigional security (ar all sums secured by
this SecurityInstrument
If the Funds held by Lenderexceed the amounts permiittedito be hield by applicable faw, Lender shall account to
Borrower for the excess Funds in Lince with the requiremen iplicable Tawe I the amount|of the Funds held: by

Lender at any time is ot sufficient to pay the Escrow ltems when die, Lender miy so notify Borrower in writing; and, in

such case Borrower shall pay to Lender the amount neecsStyito,make up the deficiency. Borrower shall make up the
deticiency in no more than twelve monthly payments, aPRdidesSspleddiscretion.

Upon payment in full offall sums secured by dissSeeurity Indtagnent, Lender shall promptly refund to Borrower any
Funds held by Lender. der paragraph 21, Lenddswshn! Eaeguire ofsell the Property, Lender r (o the acquisition or
sale of the Property, sh Iy any Funds held bydlende =il imiglo! acquisition or suk edit against the sums
secured by this Security .

3. Application s Unless appliceblesias provides otherwise. o1l p ved by Lender under
paragraphs 1 and 2 shal t 10 tny prepayisial dhitbeSsdue under the N nounts payable under
pﬂfﬂgrﬂph 2; (hird‘ [(}) in ) el direr andHHECE Lo anv Date ¢ o ofe,

4. Charges: Licas, Borrower shalPany all taixes, assessments, chargés, fing positions attributable to the
Property which may attain priority over this Security Instrument, and leaschold paymients or ground rents, i any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments direetly, Borrower shall promptly turnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by. the lien in & manner acceptable to Lender: (b) contests in good:

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall.
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

Form 3015 9/90 (puge 2 of 6 puges)

BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-IN 2:12:91




[t — P ————

5. Huzard or Propecty Insurance, Borrower shall keep the improvenients now existing or hereafter erected on the
Property insured-against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, tor which Lender requires insurance, This insurance shall be maintained in"the amounts and for the
‘periods that Lender requires, The insurance carrier providing the insuranee shall he chosen by Borrower subject 1o Lender's
approval:which shall not be unreasonably withhell. I Borower fails to maintain coverage deseribed above, Lender may, it
Lender’s option, obtain coverage to protect Lender's vights in the Property in accordance with paragraph 7,

All insurance policies and:renewals shall be acceptable to.Lender and shall include a standard mortgage cliuse,
Lender shall have the vight 1o hold the policies and renewals, T Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender, Lender may make proof of loss i not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ol the Property damaged, it the restoration or repair is cconomically feasible and Lender's seeurity is not lessened, If the
restoration or repair is not cconomically feasible or-Lender's security would be Jessened, the insurance proceeds shall be
applicdito the sums seeured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o settle a claim, then Lender may colleet the insarance proceeds, Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Seearity Instrument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender ipal shadl not extend or

postpone the due date ¢ I?KSM Al tj‘$ 0 wnt of the payments, Af
under paragraph 21 the cfuired Ntk m L L 11 RRTY and proceeds resulting
from damage 1o the Pro 10 Qecalivitign shallepygss cpedeigdo gheeNignl secured by this Security
instrument immediately I Niﬁ’r FFT&TAL!

6. Occupancy eryatiop, Maintenance and Protection of the Property: Jiu r's Loan Application;
Leascholds, Borrower shalvoc dpiaesubioginsend s @ PEDIEEPRIAPRL 1c1idence within sixty days after
the execution of this Sceutity dnstrumgat ang-shall C()dl Le L0 OCC Uy lhcd’m Ly s Borrow er's principal residence for at
least one year after thic date of ucuﬂiﬁi‘,‘uﬁgs ém 1&1{‘?\@ &I&@i} writing, which consent shatl not be
unreasonably withheld; or unless extenuating cirewmstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Propertyallow the Property to deteriorate, or commitwaste on the Property. Borrower shall
be in default it any forteitire action or proceeding, whether eivil operiminal, is begunthat i Lender's:good faith judgment
couldrresult in forfeiture of the Property or otherwise materially impair the licn ereated by this| Security ITnstrument or
Lender's security interest. Borrower may cure such o defaultand reinstate, 4 providedtin paragraph [85by causing the action

-or:proceeding to be dismissed withwi pthat, in Leader's good faith determinition, preefudes forfeiture of the Borrower's

interest in the Property orother materia! impairment of the lica ereated by this Security Instrument- or Lender’s security
interest, Borrower shall also be in defuolt if Borrower, during the Toun application process, pave materially :false or
inaceurate information or stalem lo Lender (or fuiled to piovide Leader-with any material information) in connection:
with the loan evidenced by the Notegineluding, burnot limited togaepiesentations-concerning. Borrower's occupancy of'the:
Property as a principal residence, If this Security Instrumentisgos, o leasehold; Borrower shall coniply with-all the provisions
of the lease<If Borrower. acquires fee title to the Propestysiigieaseéliold and the fee title shallinot mesge.unless Lender agrees

'to the:merger in'writing

7. Protection wder's Rights in the 200pentyn =1 Bamstver fils to perforn renants and agreements
contained in this Secw ument, or there is Sgicg: | proceedingghat may significany 1 Lender's rights in the
Property (such as a proc hankruptey, probigey iastaidenination or forfeiture or (v ws or regulations), then
Lender may do and pay s necessary toaprateepthe wtlueof the Property s rights in the Property.
Lender's actions may i HYy sUNIS securcday ENEN Wneh has priority o y Instrument;-appearing
in court, paying reason: xs andientering oREPTOperty o make 1 Lender may take action

under this paragraph 7, )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument, Unless Borrower and- Lender agree to other terms of payment, these amounts shall bear interest from the date
of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loin secured by this
Scewity Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranee in effect, If, for any
reason, the mortgage insurance coverage required by Lender Tapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, fromean alternate mortgage
insurer approved by Lender, I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sam equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in licu
of morlgage insurance. Loss reserve payments may no longer be sequired, at the option ol Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the preminms required to maintain mortgage insurance in effect, or to provide a
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loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance inlicu of condemnation, are hereby
assigned and shatl be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless-applicable law
mhc;'wiscl provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not-the sums
are then due,

It the Property i ¢ IJ or i alter notice Qi'alg‘m 1 1e condenmor offers to
make an award or setile U0 OCRIIRREIRTO LS G0 er the date the notice is
given, Lender is authoriz and upply the proceeds, at its option, either (o resk air ol the Property or to
the sums seeured by this K R 18 MOF‘FICC IA |

" . e .
Unless Lender an vver othierwise agree inmwriting, any apphcation ol proceeds ipal shall not extend or

postpone the due date of DO R ION kil i Paragiuphs seoigttge gl e ount of such payments,

‘11, ‘Borrower ‘Not: Rcléased;: Forbearance &y Lender Nat a Waiver, Extensio i time for payment or
modification:of amortizationof the suifis 1t SR ' Gﬁ%&ﬁl& by Lender (0 dny successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall notbe required-to commence proceedings npninst nny successorin interest or refuse (o extend time for payment or
otherwise modify. amortization ef the sums secured by this Steugity Instrument by ceason of any demand made by the
original: Borrower or Borrower's suceessors inintercst, Any forbearance by Lender in excrcising ity right or remedy shall
not be-a waiver of or preclude the exereise of any right or reme

12, Successors and Assigns. [ d; Joint and Several Liability; Co-signers, Ahe covenants and agreements of
this Security Instrument shall bind and benc (it the successors and assigns of Lender and Borrower, subject to-the provisions
of paragraph: 17, Borrower's eovenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument: but does not execute the N () is co-signing this § ity lustrument only to mortgage, grant and convey that
Borrower's interest in the Property undér the terms of this Sccurity-instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thamlender and any other Borrower may dgree to extend, modify,

)

forbear or make any accontmodations with regard oXthidetmyial this Sceurity I[nstrument oy the Note without that
Borrower's consent,

13, Loan Chary FCthe Joan secured byStvis Seeunity: Tnsifgnent is subjeet 1o a1 L ich sets maximum loan
charges, and that law is f verpreted so that thefiltere sEoretherflloa charges collected collected in connection
with the loan exceed the tHmils, thens (a) anySochromrehargesshall be redicedA unt necessary to reduce
the charge to the permitt L) any sums aligadSseoleetediEoin Borrowe whi permitted limits will be
refunded to Borrower, L ¢ o make this 1 ylsticing the princi Die Note or by making o
direet payment to Borroy duces principal Jiieteduction will e yrepayment without any

prepayment charge unde

14, Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by
mailing it by first class mail unless applicable Taw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been-given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with-applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared (o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer-of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
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interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federallaw as of the date of this Security Instrument.

IF Lender excercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or mailed within which Bortower must pay all sums secured by
this Sceurity Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. I Borrower mecets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender.all: sums which then would be due under this Security Instrument and the Note as il no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security -Instrument, including, but not limited to, reasonable attorneys® fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's vights in the Property and Borrower's
obligation to pay the sums secured by this Secwrity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccuri[y Instrument and the obligations secured hereby shall remain fully effective as i1 no aceeleration had occurred,
However, this right to re I N

19, Sale of Notd i m “m 3 ﬁli"l il ros cther with this Security
Instrument) may be sole fimgs 10 gi i an( n!\&r. A st 1o change in the entity
(known-as the "Loan Se | Gy Y Fl mu' h NIJ N *Instrument. There also
mity be one or more cha h Nm unm:r];‘t“ A l )IA) !h i e of the Loan Servieer,
Borrower will be given viotiee of the change in accordance with paragraph 14 aboyes slicable law, The notice
will state the name and & ThisJdlacstment st &pnopiemtgnuof. wld be made. The notice will
also contain any other informalion requiged hta licaba law, R '

20. Hazardous Substances. ﬁ%‘n‘%wc%ﬁ ll()Pc}lIU{%‘:(X pcn‘ﬁn‘l:ﬁ{gggfcc. use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental | The preeeding two sente It not apply to the presence, use, or
storage on the Property of small quaniities ofsiayardous Substanees hat are penerally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clain, demand, [awsuit or other action by
any governmental or.qegulatory age or private party invelving the Propestyuid any Hazardous Substance or
Environmental' Law of which Borrower has actual knowledge, It Borrower leams, or is notificd by any governmental or
regulatory authority, that any removal or otlier remediation of any Hazardous Substance affecting the Property is nccessary,
Borrower shall:promptly take all i y remedial actionsin acc e with Environmental La
. As usediin this paragraph 200 Hazardous Substances™ are those substancésidefined as toxic or hazardous substances
by Environmental Law and the:following substances: gasolinéHRerssene, other flammable or toxic petroleum products, toxic

pesticides :and*herbicides, volatile solvents, materialsseOntatmng 4ibestos or formaldehyde, nnd padioactive materials, As
used: in this paragraph 20; vironmental Law” nigasifederaliliwsandilaws-of the jurisdiciion where the Property is
located that relite to hea ety or environmental Ssatection -

NON-UNIFoRM C 5. Borrower and Lender furthercovenant and agree as

21, Acceleratio: 's. Lender shallzive notice todBostower prior (o following Borrower’s
breach of any covenan  in this Security Instiigment(but not p { nunder paragraph 17
unless applicable law p ise). The notic Shiastlapeeify: (a) the defa m required to cure the
default; (¢) a date, not from the date tice is gi o ch the default must:he

cured; and (d) that failuie (0 cure tie defait-on-or-before-the-date-speeitied in the notice may result in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in.the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender atits option- may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

24. Riders to this Security Instrument. [t one or more riders are executed by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of each such rider shall be incotporated into and shall amend ands

supplement: the covenants and-agreements of this Security Instrument as il the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

X Adjustable Rate Rider (L] Condominium Rider C 14 Family Rider
O Graduated Payment Rider ] Planned Unit Development Rider O3 Biweekly Payment Rider
O Balloon Rider O Rate Limprovement Rider ['Second Home Rider

O Other(s) [specily)

By SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

X ). O . j

ot S At E e A0 AR . (Seal)
DA R.'DE “Borrower
e e 300-56<8471
[ ]
Docu i
™~ B 4 T O PR ~(Sealy
N OT O . “Borrower
1Lt [T E i ést’chBm"%? (i’éf.y....f?g..‘ 871835 —
the Lake County R ecor
(Space Balow This Line For Acknowledgment]
KE
STATE OF INDIANA = il sresesessnensssnsent oo bovssionss
Before me, [1)s (jr:wﬂ ... B T 2.
duy of o Mo L99 ...................................... KOLE AND ANNTTE M, DE ROLF,
HUSBAND AND WIFE [ st ' dged the execution of the annexed mortgage.
WlTNESS‘my] d and official scal, a1
\\:‘1.1 \ L
5:*\\57# e ddﬂ ;
- SR, 2 VZAN ,
A — 3:”:‘ ..................... "Cva I 4 SO Q/ o revreseiseivisieniiiteiiivinissibsareciree
M e MARY FZWAGKER - A
y co\mm:ssnon expire TARY PUBLIC ﬂﬁ oF N)L\N[.
. i - . l.'tK.E ¢ IV A
e e COMMISSION EXP. JM'JHAW&: ........................................
. i T LAKE ,
. S T ReESIACNL OF 1eviiererernrneernnmresssseressssesessssnsnssssasrsrersissssesesssssens County, Indiana
'l"hisiins_gr,u‘rhent wis prepared by
P - %
GREGORY BRACCO, ASSISTANT VICE PRESIDENT
............................................................ R A0
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-IN 2/12/91 Form 3015 8/80 (page 6 of 6 pages)




mt— gt R T A A8 e e T 5 w5 oo

fo oS T e e

RETURN TO: .

| . . FIRST.AMERICANTITLE INS.CO, BANK OF HIGHLAND/CC

Pg 5950, FEF;%E% %ﬁ‘éﬁf%}hgm RIDER LOAN #202356

CROWN POINT, IN 46307

THIS ADJUSTABLE RATE RIDER is made chis 228N, day of MBY, 1992 ...
:gld cil§(i}ncoﬂrgomt.ed iInto and sh'ﬁ;l l;c ldcemcd :]0 nmgnd ulnd Tupplc{mcnt thT Iv{ortgngc, Deed of Trust or Security
eed‘(the “Security Instrument”) of the same date given by the undersigned (che " I . 3¢
qﬁ'%justable Rate N)E)te the "Note") to BAM(OF&HIGH&Q‘D!nOer&GiZ&‘L&)r&%%%sseé%ggmmw U .S
+LAWS OF THE STATE*CF INDIANA (the "Lender™)

................................................................................................................

---------------------------------------------------------------------------------------------------------------------------------

[Property Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A*PROVISION'
ALLOWING FOR CHANGES?IN THEZINTEREST RATE. INCREASES IN THE INTEREST RATE
-WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN:
LOWER PAYMENTS.
ADDITIONALI COVENANTS: In addition to the covenants and:agreements-made in the Security Instrument,
Borrower and Lender-further covenant and agree as follows:'
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an.initial interest rate of 12300 ... %. The Note provides for changes in the in-
terest rate and’ the payments, as follows:

3. PAYMENTS
(A) Time and Place of Payments
All references in the Security Instrument to “monthly payments” are changed to “scheduled payments.”
I will pay principal and interest by making payments when scheduled: (mark one):

I will make my scheduled payments on the first day of each month beginning on ...,
JULY 1, 1992  TTPITTTITTT T rrrrrTrrr VSO ORI R PR TTRPRR
0O I will make my Y- follows: o
Documentis
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I willzmake: these :payments 25 scheduled until T have paidtall of che principal and:interesc and*any other
charges:described in the Note -

My. scheduled payments will be-applied‘to incerest before principal. If, on JUNE, 1 2022 ....................
.................... evratriinnenessineies e ool stilllowe amounts under the will pay those amounts'in ‘full’

on that date, which is called the “ms rity dace.”
2611 HIGHWAY AVENUE, HIGHLAND, IN 46322

I will make my scheduled piyments ag €925 BRSNS R Ereiet S b S
....................................................................................... or at a different
place if required by the Note Holder.

(B) Amount of My Initial Scheduled Payments

Each of ‘my initial scheduled payments will batuithe amottieiof U.S. §279.69 ... This amount
may change.

(C) Scheduled Pay hanges

Changes in my schi ment will reflechighatzes oehe unpaid princir an and in the interest
rate that I must . pay. (blder will* decegra g \inytew interest ra anged amount of my
scheduled’ payment in hi Section 4 of rhe™Naore
4. INTEREST RATE:AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

. Each date on which my interest rate could change is called a "Changlc Date." (Mark one)

07 The interest rate I will pay may change on the first day ofUNE, 1995 ... and on that day every

3OTH e, month thereafter.

[0 The interest rate I will pay may change .....ooovviiiiiiiiiii and on every

....................................... thereafter.

---------------------------------------------------------------------------------------------
--------------

--------------------------------------------------------------------------------------------------------------------

..................................................................................................................................

before each Change Date is called the “Currenc Index.” .
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes 0
Before each Cha ve796te, the Note Holder will calculate my new interest rate by adding'nfq.o.. AND 750/100
percentage points 12,: ......................... %) to the Current Index. The Note Holder will then round: the

resule of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The resule of this calculation will be the new amount of my
scheduled payment.
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(D) -Limits on Interest Rate Changes
[Mark box (1), (2) or (3) or boxes (2) and (3) to indicate whecher there is any maximum limit on interest

rate changes; if no box-is marked, there will be no maximum: limic on changes. )
0] (1) There will be no maximum limic on interest rate changes.

(2) My interest race will never be increased or decreased on any single dhange date by more than2:0008
percentage points from the rate of interest 1hzwc 6wcn paying fur thcgvrcccdin : period.
M (3) My interest race will never be greacer than 13,500 .. . %R LES THAN&-'%S%

(E) Effectlve Date of Changes
My new interest rate will become effective on cach Change Dace. T will pay the amount of my new scheduled:
payment beginning on.che first scheduled payment date after the Change Date until the amount of my scheduled:!
paymenc changes again, '
(F) Notice of Changes
The Note Holder will deliver or-mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment before che effective date of any change, The notice will include information required by
law to be given me and also che title and telephone number of @ person- who will answer any question I may
have regarding the notice,
B. FUNDS FOR TAXES AND INSURANCE g
[Mark one) -
XA Uniform Covenant 2 of the Security Instrument is waived by the Lender,
O ‘Uniform Covenant 2 of the Security Inscrument is amended to read as follows:

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I will pay to Lender all'amounts necessary to pay for taxes, assessments, leaschold payments or groundirents
(if any), -and hazard¥insurance on the Property and mortgage-insurnce (if any). ‘I will pay those amounts to
Lender unless Lender tells me, in writing, that I do not have to do so, or unless the law requires otherwise, |
will make those payments on the same day that my scheduled payments of principal and'interest are due under

the Note.
Each of my paym
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(B) ‘Lender’s Obli;
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(C) Adjustments to the Funds

If Lender's escimates are too high or if taxes and insurance rates go down, the amounts that I pay under
this ‘Paragraph 2 will be too large. If this happens at a time when I am keeping all of my promises and
agreements made in this Security Instrument, I will have the right to have the excess amount either promptly
repaid to me as a direct refund or credited to my future scheduled payments of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii)
the amount of the scheduled payments of Funds which I still must pay between that time and the due dates
of escrow items. is. greater than the amount necessary. to pay the escrow items when chey are due,

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will pay to Lender whatever additional amount is necessary to pay the escrow items in-full. I must pay
that additionalamount in one or more payments as Lender may require,

When I have paid-all of the sums sccured, Lender will promptly refund to me any Funds that are chen.
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums sccured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

‘Rate Rider. O
XDQ,:{g;" /J/égf (Seal)
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