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MORTGAGE

THIS MORTGAGE ("Security lnstrunu.nl") is given on MAY 26TH, 1992 .
The mortgagor is  JAMES«.J RORNS AND:MTCHEYI & M RARNAG HTISRAND AND WTFR

PRC . Mmlmt is) ' y Instrumént is given to’

v

which is organized and - N@T'I@F‘IFI@T%OLA! L cand whose address is

9204 COLUMBIA
““This Docuinentis the pro perty of
LlldLl Bogower awes Bender the principal sum of
onE | orep THoeshplu s eumtytbEs wolon!

Doltars (U.S. $. 100,500.00 ). This debt is evidenced by Borrower’s note dated the sume date as this Security
Instrument: ("Note!), which provi or maoy s, wi full det paid enrlier, due and payable on
JUNE 1ST, 2022 ¢ This Security Instruméntisccures to Lender (@) the repayment of the- debt
evidenced by the Note, with intercst, and all renewals, extensions and modifications of the Note; (b) the payment of all other

sums, with interest, advinced under-paragraph 7 to proteet the sccurity of this Security Instedment; and (c) the performance of

Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lenderthe following dcseribed property’located in LAKE .
County, Indiana:

T.OI'SINCOUNI’RY IREESI’A’I'ES,PHASEZ ’IO’I‘HE'I‘(WN

OF ‘GRIFFITH, AS PER PLAT THEREOF, REXMPEDZPIAT
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which has the address of 541 CAMBRIDGE ROAD GRIFFITH
{Street} [City]
Indiana: 46319 ("Property Address");
|Zip Code]
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part ol the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred (o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS ‘that Borrower is lawfully seised of the estate hereby conveyed and-has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and' demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and -non-uniform covenants with
Aimited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNH"ORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Intevest; Prepayment and Late Charges, Borower shall promptly pay when due the
principal of and interest on the debt evideneed by the Note wd any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, \ulucu to applicable Taw or toa written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, aosum CFunds”) fors Gy yearly
taxes and assessments which may wttin priority over this Security Tnstrament as a fien on the Propedys (h) yearly leasehold
payments or ground rents on the Property, if any; (<) yearly hazard. or property insurance premiums; (d) yearly flood
insurance premiums, if any; -(e) ycurly mortgage insurance premiums, if-any; and () any sums payable by Borrower.to
Lender, i in accordance: with the provisions 01 puragraph 8, in licu of the payment of mortgage insurance premiums, These
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4. 'Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
‘Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay thesc obligations in the manner provided in paragraph 2; or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidéncing
.the payments,

‘Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to thc payment of the obligation:secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in‘the Lender's opinion operate to prevent the
enforcement of the lien; or. (¢) sccures from the holder of the lien an agreement bdtismclory to Lender subordinating the'lien
to'this Secunty Instrument, If Lender determines that any pan of ‘the Property is subject to a lien which may attain priority
-over this Security Instrument, Lender may give Borrower a notice ldcnufymg the lieh. Borrower shall satisfy the lien or take
.one'or.more of the actions sct forth above within 10'days of the giving of notice.

5. Hazard or Property Insurance, Borrower shallikeep:the imprdvcmcnts now- cxisling or hereafter erected on:the
Property-insured against loss by, fire, hazards included within the term "extended coverage” and any other, hazards, including
ﬂoods or. ﬂoodmg. for Wthh Lender. requires msurance. ‘This* msurancc shall be mamtained in ‘the amoums and for ithe
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to L cn(lcl S

approval which shalf not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may,
Lender’ option, obtain coverage to protect Lender’s rights in the Property in accordimnee with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shalt include a standard mortgage clause. Lender
shadl have the right to hold the policies and renewals, 17 Lender requires, Borrower shall prompily give to Lender all receipts
of paidpreminms and renewal notices. I the event of Joss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration: or repair is economically feasible and Lenders security is not-lessened, 1 the
restoration or repair is not- economically feasible or-Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to'settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument; whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal: shall not extendior
postpone the due date of the monthly payments referred to in paragraphs 1 and 2.or change the amount of the payments, If

under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
‘from (ldllhl},t to-the Pronerty nrior to the -u‘mnulmn shall nass to Lender to the extent of the sumy secured: by this SLCUI’I!)’

Instrument immediately

6. Occupancy, mmmgn‘; 0] »rs-;l,oun Application;
Leascholds, Borrower establishianduse 70 OFTOWCRS Priv ¢ within sixty days after
the excecution of this S¢ mhli DFFIGIA \' i wincipal residence for at
least one year after ] N le M hconsent shall not be

unreasonably withheld, gn n_ circumstancesLxistw hich are lmond Bm. trol. Borrawer shall not
destroy, damage or imp m C{“mﬁ’)ﬂt ASEAR REORETRY f e Property, Borrower shall
be in default it any forfetturcdiction PRk “ﬂ)ﬁ"l{l fﬁf El‘ft‘)‘# #ﬂm,, lh.n i |.oider's good faith judgment
could result in forfeiture of the Prnpcrl) nr otherwise materitly impaie the fien created byythis Security Instrument or

Lender’s security interest. Borrower mity cure such a defaultand reinstate, as provided in p.u.n.l.l I8, by causing the action

or proceeding to be dispissed witl fing th 5 oot iclumu cludes forfeiture of the Borrower's
interest-in the Property or other natesiad impairmentof the tenaereated by this Secmdty Instrument or Lender's security
interest. . Borrower shill also- be S default it Borrower, during the loan application process, gave materially false or
inaccurate information or stateme: Eender (or fuiled to provide Lender with Lt information) in connection with

the foan evidenced by| the Note, ineluding, but not fimited to, represcntations coneeming Borrowers occupancy of the
Property as a principal residence. 1 this Sceurity Instrument is on a leaschold, Borrower shall comply with-adl the provisions
of the lease. If Borrower aequines feetitle fo the Property, the leaschold and the fee title shall not merge unless Lender agrees
to the merger in writing

7. Protection of Lender’s Rights in the l’ropcrtv HeBorrower fails 1o perform the covenants and agreements

contained in: this Sceutity Instrument, or there is a lug W\ proCeediop that may significantly ffeet Lenders rights in. the
Property (such as a procceding in bankruptey, probitggtar condeition or forfeiture or 10 enlorec laws or regulations); then
Lender may do and pay for atever is necessarystozprotect the vl of the Property and Lender’s rights in the Property.
Lender’s actions may it paying any sums secaiett by welien whighshas priority over (i ity Instrument, appearing
in court, paying reason neys fees and entSrili HSHTRIOPERY 10 make repuirs Lender may. take action
under this paragraph 7, ot have to do s
Any amounts disl ter under this FagazAp LSl become ddi Jorrower secured by this
Suumy Instrument. U el Lender agree tadtherterms of pay e bl bear interest from the
date of dishursement a pay Pyt r to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument. Borrower shall pay the premitims lulllllul o maintain the mortgage insuranee in effect, I for any
reason, the mortgage insurance coverage required by Lender Tapses or ceases 1o be inetfeet, Borrower shall pay the
premiums required 1o abtain coverage substantially equivadent 1o the morstgage insurance previously ineffect, at i cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, I substantislly equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to one-twelfth of the yearly mortgage inswrance premium being paid by Borrower when the
insurance cov erage lapsed or ceased to beineffect 1 ender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance.  Loss reserve payments may no longer be required, at the option of Lender, it mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avadlable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Jaw,

9, Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in licu of condemmation, are hereby assigned and
shall be paid to Lender,

In the event of a-total aking of the Propenty, the proceeds shall be applicd o the sums seeured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of apartial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: ) the total amount of the sums secured immediately belfore the taking, divided by (b) the fair market value of the
Property immediately before the taking.  Any balance shall be paid 1o Borrower,  In the event of a partial taking of the
Property in which the fair market value ol the Propetty inmmediately before the taking is less than the amount of the sums
secured immediately before the tking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instriment whether or not the sums are
then due,

I the Property is abandoned by Borrower, orif, alter notice by Lender to Borrower that the condemnor offers to mukc
an awind or settle a claim for damages, Borrower tails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair ot the Property or to the
sums secured by this Security Instrament, whether or not-then due,

Unless Lender and Borrower olhurwm agree in writing, any applu,unon of proceeds o principal shall not-extend or

jpostpone the due date of amount of such payments,

11 Borrower | e ﬂﬁcms 'H'n e 1*:)!01 +of ‘the~time for ;payment or
-modification of amort #limg % 1.Jr$|' fent ler to any successor invinterest

of Borrower shall: not reled él iabili F : m( ToMveR OF successors in interest, Lender
shall not be required ¢ M T m Fi ' Am ) o extend time for payment or
otherwise modify ame 18 secured by this Security Instrument b i y demand made'by the original®
Borrower or Borrowe Thﬁh@&um@%&% @IBILQEGW}.}):LQ singuny right or remedy shall not be a

waiver of or preclude the cxéreise x{i (Tbli“{ tXIB g
12. Successors andAssigns Bound; Joint nnd Seve uFi?itv. o-signers. The covenants and agreements of this-
Security. Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to-the provisions of

paragraph 17, Borrower's covel nd a lall be and sey ~ Borrower who co-signs this Sccurity

Instrument but does not exeeute the Note: (a) is co-signing (his Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Propertyunder the terms of this Sceurity [nsiument; (b) i not personally obligated to pay the sums
secured by this Sceurity nstrument: and(e) agrees that Lender and iny othe wermay agree to extend; modify, forbear
or make any acconmodations with repard 1o the terms of this Sccurity Instrument or the Note without:that Borrower's
consent,

13, Loan Charges, 1l Lseeured: by this Seeu siument 15 subject to o liw which sets maximum loan
charges, and that law is Tinally interpreted so that the interest or other loan charges collected or to be colleeted in connection
with the loan exceed the permitted limits, then: () saovsedidoan charge shall be reduced by the amount necessary 1o reduce

the charge to the permiited limit and (b) any sumssieadsscolietted from Borrower which cxteeded permitted limits will be
refunded to Borrower. Leadermay choose to makethis refundiby=r dming the principal oxed under the Note or by making a
direct payment to Boi trefund reduceslrineipal,Ahe i tion will be treated artial prepayment without any
prepayment charge un it

14, Notices. A wBorrower providédStiny WnRtilisEs ceurity nstiup ¢ given by delivering it or by
mailing it by first clas pplicable faw regires T Sebanother prethod hall be directed to the Property
Address or any other ' ignates by HOHE o Lender. A or shall be given by first class
mail to Lender' addre ¥ ower: Any notice provided for

in this Sccurity Instrument shall be dccde to have been given to*Borrower or.Lender when given' as provided in“this
paragraph.

15, Govcrmng, Law; Sevcrnblllty This Security Instrument shall be governed by federil liw and the law of the
Jurisdiction'in which the Property is located. In the event that-any provmon or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict slmll not affect other provmons of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's:prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender.exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30°days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument,  If-Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower'’s Right to Reinstate. If<Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatemient) before sale of the Property pursuant to any power of side contained in this
Sceurity Instrument; or (h) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: ()
pays Lendér all sums which then would be due under this Security Tnstrument and the Note as il no aceeleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees: and () takes such action as Lender may reasonably
require to assure that the lien of this Seeurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations:secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of neeeleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer. The Note or a partial interest-in the Note (together with this Sccurity
Instrument) may be sold one or-more times without prior notice to Borrower, A sale may result iy a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and'this Security Instrument, There also
may be one or more chmu,u of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will:be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to-which payments should be made. The notice will
also contain any other information required by applicable law, -

20. ‘Hazardous Substances. Borrower shall not cause or.permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to dd; anything affécting the
Propcny that'i§ in violation of anv anrnnmnnml Law, The nrecedine two sentences shall not nnnly to the prc%cl]cc, use; or
storage on the Property be appropriate to normal

residential uses and ton m

‘Borrower shall pr en (ﬁﬂmﬁﬂt&n%ﬁ Clitim, it or other action'by any
governmental or reguli ﬁ FI I an y stance or Environmental
Law of which Borrow N TIQF (E AIIAM : ernmental or regulatory
authority, that any renw emediation ol any Hazardoys Suhsl.lm.c alfecting LE ¢ is necessary, Borrower

shall promptly take all's 1(3 Q@\ n‘&llﬁ. ﬂﬂﬁmdﬂ

As used in this paragrapht '7() "”tﬁl#() s S ‘? i{tjp q @gtined as toaic oc huzardous substances by
Environmental Law and (he following substantes: g.\s {itg sene, m 1er Mammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,  As
used in this paragraph 20, "Envirornimental Law rral L aws of lfetion where the Property is located
that relate to health, safety or enviromme il proteetion;

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree 4s [ollo

21. Acceleration} Remedies. Iender shall give notice to Borrower p ' celeration following Borrower’s
‘breach of any covenant or agreenmient in this Security Instrument (but not prioy-to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the dcfault; (b) the iction required to cure the
default; (c) a date, not less than 30 days/from the date the notiee Ts given to Borrower, by which the default must be
cured; and (d) that failure to cure the dcfault on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, forcclosurc by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstateraftediedeleration and the right to a<sert in the foreclosure pro-

ccedmg the non-existence of a dcmult or.any other deicnse of Burcower to acceleration and foreclosure, Ifthe default
is not cured on or before the date specified in thefngtice; Tendeaatits option may require nediate payment in full
of all sums secured by Security InstrumentSgithout=further démand and may forec is Security Instrument
by judicial proceeding ~shall.be entitledA0fcolieet-aitexsienses incurred in u ¢ remedies provided'in
-this paragraph 21,inc! not limited to, reasouable uttorneys’ fees and costs lence.

22, Release. Ug fLall"sums secteg Ly 'h.s vecurity Instrumd all release this Security
Instrument without char arr

23, Waiver of Va o lisement,
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24, Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ol this Security Instrument as i the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

X Adjustable Rate Rider [] Condominium Rider [—_\J 1-4 Family Rider

j Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider lj Second Home Rider
J Otheuts) fspecity]

BY SIGNING BELOW, Burower aceepts and aigrees to the terms snd covenants contiined in this Sceurity Instrinnent
and in any rider(s) executed by Borrower and recorded with it,
Witnesses:
5 @ » ’
~ Documeitis.. . (S |
' : 2 -Bomrower
NOT OFFICYAL!™
v /
This Document is thk gpley/lot /. Lollp
the Lake County Ré&6#iide. B0BOS Bormower ‘
’ P (Seal)
-Borrower,
,i
; (Seal)
-Borower
STATE OF INDIANA, LAKE . County ss:
On this 26¢t1 rol p oy s re me, the undersigned, a
Notary.Public in and fo spersonally appeiired s 3. Bobos elle M, Btobos ;
. ST AR . ) j
and'acknowledpe hc forcgomg (mstrumcnt i
. ’,f‘ ‘{
{
Witness my hand and official seal. i
1
My Commission expircs:  7-25-92 '
1
Resident of Porter County ]
This instrument was prepared by: ,\’. ot i
b !
i
j
. !
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F TITLE INS. CO.
5265 COMMERCE DR., SUITE1

FR 8820
! ADJUSTABLE RATE RIDETOWN POINT, IN 46307

. TR TR
, IR T [N
THIS ADJUSTABLE RATE RIDER is made this ..26TH dayof .. MAY.......comvorininneinnnn, v 19.92...,and

is incorporal_cd into and shall be deemed to amend and supplement the Morwgage, Deed of Trust or Security Deed
(the *“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's

Adjustable Rate Note (the *Note") to --PEQPLES BANK, . A Federal - Savings. . Bank ...,

........ (the “Lender™) of the same date and covering the ‘property
described in the Security Instrument and:located at:

..341. CAMBRIDGE.: ROAD,.. GRIFEETTH, ... INLAB31. .o ovveroesoooeeeeeesoeeoeoesossssossessssss e sseeseseoe oo eeeseeeeeooeoe
[ Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN' THE INTER:
EST RATE AND-THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS-WILL BE HIGHER, IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADpDITIONAL COVENANTS. In addition to ‘the covenants and agreements made in the Security*Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ... 7.5250%. The Note provides for changes in the interest rate and
:the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY-PAYMENT CHANGES
(A) Change Dates
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(D) Effective D

My new interest ¢ | h Cl | nt of my new monthly
payment beginning onsthe first monthly payment date after the Change ‘Date unti the amount of my monthly
payment changes again.

" (E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to-he
given me and also the title and telephone number of a person who will'answer any question:I' may have regarding:the
notice. :

B. TRANSFER:OF THE'PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended: to read:as follows:

Transfer of the Property:or a Beneficial Interest in Borrower. If all or. any part of the Property or any interest:
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural:
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise -is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferce; and (b) Lender reasonably determines that Lender’s security will not be
impaircd by the loan assumption and that the risk of-a breach of any-covenant or agrecement. in this Security
Instrument is acceptable to Lender.
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To the extent permitted’ by applicable law, Lender may charge a reasonable fee as a condition to Lender’s

consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep ail the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security [nstrument unless
Lender relcases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C.

INTEREST RATE LIMITATIONS

The Adjustable Rate Note Rider provides for the following:

The maximum yearly interest rate that will be charged by this noteds. .. . 320750, . ..ovviiiiniiiviiiiiniiiieniens .
The minimum yearly interest rate that will be charged by thisnote s ... 0300, ..o
Interest Rate Adjustments will notexceed ... ... veveevirereeninn 80000, ... perchange period:

BY-SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Ride

JMJC%%%S.LBQ\SQ.................._.(Seai)

Bormower
)(7%0&//1/4/&44;0 (Seal)
Document 1s
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