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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances,
and fixtures now or hereatter a part of the property. All replacements and additions shabl also be covered by this Security
lnstrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER*COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, ‘grant and convey the Property and that the Property is unencumbered, except for encumbrances of: record,
Borrower warrants-and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform seeurity instruiment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymeni and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:. (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold
payments- o ground rents onthe Property, if any: (¢ yearly hazard or property insurance premivms; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, i any: and (1) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,  These

items are called "Escrow % { 10 exceed the maximum
amount- & lender for a | M e oan may require 1gr arowe tunder the federal Real
Estate Settlement Proced / mﬂﬂumaﬂf RS RESPA"), unless another
luw that applies to the IF seser amount. H so, Lender may, at any time, colle unds inan amount not to
exceed theflesser amou Nt@xFF) @IAL(‘. M ent data and reasonable
estimates of éxpenditure wre Escrow Iiemsior otherwise 1n accordance with applicable:l

TheFunds shall ‘be held if iy dastEDion pykose depobii sedseel Qﬂpe egaif 2 poncy, instrumentality, or entity
(including Lender, if Lender isguch ah.'n'stilﬁio )or j any'Fedcrz\ti'gge oan Bank. Lendcr shall apply the Funds to pay
the Escrow Items. Lender.may not Jlilrgc (ﬂiﬁﬁc SHRANER, ARE SRR ME NG Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable-law permits
Lender to make such a charge, However, Lender may require Borrower to pay  one-time chirge for an-independent réal
estate tax reporting service used by Lender in connectionwith this loan, unless applicable liw provides otherwise. Unless an
agreement is made-or applicable [aw requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or
carnings on the'Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender
shall-give to Borrower, without ehasg annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all’sums sccured by
this Security Instrument

Ifsthe*Funds held| by Lende cd the-amounts permitl be held*by applicable law, Lender shall’ account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds heldiby
Lender at-any time is not sufficient to pay the Escrow Leinsividion due, Lender may so notify Borrfower in writing, and; in

such case-Borrower shall pay to Lender the amoungpesissary  @ignake up the deficiency. Borrawer shall make up. the
deficiency in no more than'twelve monthly paymentsiayisenders Soie-@scretion.

Upon payment in fall sums:secured by MaRS ceurity Insicdiient, Lender shall i refund to Borrower any
Funds held by Lender. rparagraph 21, Lepderishatfacquirciorssell the Property rior to-the acquisition or
sale of the Property, sh ny Fonds held byiBenderiatitholtitht of acquisition 1 credit against the sums
secured by this Security

3. Application ( U lesstapplicableivwapprovides otherwvise ceived by Lender-under
paragraphs 1'and 2 shal B I f v o amounts payable under

purugmph 2,‘, third, {o inlcwm AUe, 10U, 10 prmcipatrauc; ana1ast, 1o-any 1ate Charges adc unaci uic NOIC.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to-the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations-in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall- pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this:Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. ‘Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected-on the
Propérty instired againist loss by fire, Hazards included within the term."extended coverage” and any othier hazards, including

‘floods or flooding, for which-Lender requires’insurance: This:insurance shall: be maintained in: the amotints and for the

Y
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“periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to fender s
dppmv.ll which shall not be unreasonably withheld, 1 Borrower Fails 1o maintain coverage deseribed above, Lender may, il
Lender’s option, obtain coverage to protect Lender's rights in the Property in aceordance with paragraph 7.

All insurance policies and renewals shall be aceeptable (o Lender and shall include a standard mortgage clase. Lender
shall have the right to hold the pnhuc s and reaewals, I Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of foss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, it the restoration or repair is cconomically feasible and Lender’s seeurity is not lessened, {1 the
restoration or repiir-is not economically feasible or Lender’s seewrity would be lessened, the insurance proceeds shall be
applicd-to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,  If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurimee carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds 1o repair or restore
the I’mpcnl) or 1o pay sums sceured by this Secuity Instrument, whether or not then due. The 30-day period will begin when

the notice is given,
Unless Lender and Borrower otherwise agree in w viting, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in p‘u.ly.\phs I and 2 or change the amount of;the payments, If

under paragraph 21 the Propmy is ucquired by Lender,:Borrower’s right: to any insurance policies and proceeds rcsuhmg
from damage 1o the Property prior to.the quUlSlllOlllShdll pass to Lender to-thic extent of: the sums secured by this Sccurity

Instrument lmmcdlatel

6. Qccupancy, e_and Protections ofetiie I er's Loan Application;
Leascholds. Borrower ' b miéﬁhl Wer's b ce within sixty days after
the execution of this S W e Pro principaliresidence for at
feast one -year after | Néﬁ%&ﬁlﬁ&f&t! :h consent: shall not be
unreasonably withheld mnuuung circumstances exist which are beyond Borrow itrol. ‘Borrower: shallinot
destroy, damage or i) ’Iabnsf.lﬂoycmﬁmmddw .0 mf wthe Property. Borrower shall

be in default if any forfcifurc detion o edipg, whether ciyi riminal, & begun thatin Leader's good faith:judgment
could resilt insforfeity .:fdthc*ProFi’E?i‘ F@#M;it J Gy created by (his-Security /Instrument ‘or
Luxdcrs security interest. |Borrower may cure such a defdult and rcmstdtc as provided i in paragraph 18:by causing the action
.or procccdmg, to'be dismissed with o *'llmg that,in"Lender’s good faith dclenmr" on, precludes forfeiture of the Borrower's
interest: in“the: Property. of other . maicria) impaigcniofdhe Tieneicatcd by this Seewrity Instrument orsLender’s security.
interest. Borrower shall also in: default if Borfower, curing the loan-application process, gave matcmlly false or
inaccurate mfoﬁ'ﬁauon statements to Lcndcr (or failed to  provide Lender with any materiabiinforniation) in.connection with
thctloantcvxdcnccd by the Notegincluding, but 1 limited to; represcatation .u....\.mm;, Borrowers ;occupancy - of the
Property asa principal|residence: If this cutity Instrument is on atleaschold»Borrower shall comply with:all the pravisions
of the lease: -1f Borrower aequires'feetitlc o'the Property,the.lcasehold ithe e title shall'not merge:unless Lender agrees
to'the merger in writing :

7. Protection of:Lender’s; Rights :in the Property. I Borrower fails to ‘perform’ the covenants:and agreements
containied®in “this_ Secy wInstrumcnt ‘or there is a legal prééeeding that may slg,mf"c.mlly affect’ Lender’s rightstin ‘the

‘Property, (suchiasia procecdingiin b'mkruptcy, probate; for cenditssgion or forfeiture or to enforcc faws or rc;,ulauons), then:
‘Lender may do- und pay fo hatever is'necessary gg<piotect the: Patie. of the' Propcrty and Lepder's rightsin ‘the: Property
‘Lender’s ucuons may i lo,paying any, sums. scc.lr“d by:a-dicm whigtthas priority. ovey this'8 ty Instrument,. appearing.
ifl ¢atirt, paying reasor seneys® fees and éniefifie onsthe=Propity to make repairs, Al Lender may take action
under this paragraph 7, w nothave to do S8

Any amounts dis ndder under this PR 28l become additio orrower seeured by this
Security Instrument. U sud Lender agreedp il IR 01 payment Al all bear interest from the

date of dishursement Rl he payabie sl fterest, o6 to Borrower requesting

payment,
8. Mortgage Insurance, If Lender xcqu'nul mortgage insurance as a condition of mdkin;, the loan secured by this

Security Instrument, Borrower shall pay the premiums required:to- maintain the mortgage insurance in effect. I, for any
reason, the niortgage insurance coverage required by Lender lapses or ceases to be-in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
subsl.mlmlly equivalent to the cost to Borrower of the mortgage insurance pru'lously in effect, from an alternate niortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach.month a sum equal to one-twelfth of the yearly mortgage insurance prcmlum being paid by Borrower when the
insurance uwcmg,u lapsed or ceased'to be in effect,  Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve paynients may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums rcquucd to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and.Lender or applicable law,

9. lnspcctl(m. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at-the time of or prior to an inspection specifying reasonable cause for the mspuclmn.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

Single Family -~ Fannie Mae/Freddic Muc UNIFORM INSTRUMENT -- Uniform Covenants 990 (puge 3 of 6 puges)

Great Lakes Buslness Forms, tnc. 8
To Order Call: 1-800-5630-0393 O FAX 016-701.1131




ety g R

condemnation or other taking of uny pati of the Propesty, or for convevimee in liew of condemnation, are hereby assigned aid
shiall be puiid to Lender,

I the event of i total taking of the Property, the proceeds shiadl be applivd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Bortower, Inthe event of o partial taking of the Property in
which the fair ket value of the Praperty immediately befone the taking is equal 1o or greater than the amount of the sums
secured by this Seeurity Instriment immediately betare the taking, unless Borrower and Lender atherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
Iraction: () the total amount of the sums seeured innediately before the taking, divided by () the fair market value of the
Property immediately before the taking. Any bhalsce shall be paid to Bortower. 1o the event of a partial taking ol the
Property in which the fair market value of the Property immediately before the taking is less than the amount ot the sums
secured imnsediately before the taking, unless Borrower and Lender otherwise agree inwriting or unless applicable Liw
otherwise provides, the proceeds shall be applied to the sums seeured by this Security Instrument whether or not the sums are
then due.

I the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor ofters to miake
an award-or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the dite the notice is given,
Lender is authorized 1o collect-and apply the proceeds, at its option, cither to restoration-or repair of the Property or to the
sums seeured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in w riting, any application of proceeds 1o principal shallnot extend or

vposlp()nc the due date of the monthly p.nmuua Mcnul to in paragraphs 1 and 2 or change the amount of such payments,

. Borrower Ni
mmhhc.umn of amortiz
of Borrower shall not o
shall not be required to
otherwise modify amort
Borrowcr or Borrower's

mll) LIS DLLUlIl) lIl\Hl‘lHUlh \"

M gdmp .lLdlll\l .m) SUCCENSOT 0N ullcws.

 NOTOE

Eg Abyred:

(ﬂsn. hy
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> time for piayment or
Y SUCCESSOT in interest
sors in interest, Lender
nd time for payment or
wid made by the original

r remedy shall-not béa

waiver, of of “preclude th 'I“#[B’ }3}5 #ﬂge lE

12, Successors ar gns Boun F'{ an even{ﬁ} fﬁt?liog nle};y’f?c covenants and’ lgrccmcnls ‘of-this:
Secumy Instrumenit -stial! .d and'be et amd&e wd Borrower, bject ‘to the provisions.of
paragraph 17. Borrowe] ~ovenants ‘and! u,rccmcnls .Shd“ bc Jomt and several. Any Borrower|who co-signs this Sccurity
Instrument but'does not cxecute the Note: (a)ds co-signing this, Security Instrument only to'mortgage, grant and convey lhdt
Borrowarsnntere%t ‘in the Property he te; curit rent; ‘(b personally obligated to pay the sums
securod by, this Security Instrument;and (c):agrees 1 ‘Lender and‘anylothar Borrower ma \gree (o extend, modify, forbear
or.make any accommodations vith regard to the (crms ofethis Security-Instrument or.tho-Note without that:Borrowers:
consent;

13, Loan: Charge If the loanisccured bysthis Security [Instrument is subject to-a law \which scts. maxlmum ‘loan-
charges,:and:that law is ally it *rpreted so-that-the interest o ther lonn charges collected or to be collected:in connt.cuon
with the loan exceed the permitted 11is, tien: (a) any suchiloun chiirge shall be reduced by the amount necessary, to Tediice
the charge to the permitted limit; and.(b)any sums am:ady collected from Borrower which exceeded permitted'limits will'be
refunded to Borrowcr. Lcnder may choose to.make this refundiby; seducing. the principal owed: und he'Note or by making a
direct payment to. Borra If"a refund reduces principai\ieredetion will be treated as a'partial prepaymient without: ‘any.-
prepayment charge under the Note,

14.. Notices. Any nolicc 10 Borrower providetfor in-this Sedurity. Instiuiniit shal! be ¢ by delivering it or by

mailing'it by first class fess applicable law:r requires use efunother methodé The noticc s directed to the Property
Address or any other a ower designates. By Roiiceto-Lenders Any notice to Le ‘be gnvcn by first class
mail to'Lender's address in.or iny other ad¢rgss Lcnc.c,r Gesifiates by notice (o \ny notice provndcd for
in. this ‘Security. Instrur leemedi to_ have BECH TN EINe Borrower or L« en‘as provided in this
pardgmph . '

15, lGovermng L T i 1w and‘ the law ofuthe:

jurisdiction in which'the Property is located: In the event that any provxsxon or clause of this'Security Instrument of. the Note -
conflicts with applicable law, such conflict shall not affect other provlsmns of this Sccurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Sccurity Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower. fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
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capplicable L may specify for reinstatenient) hefore sale of the Property puisiant to any power of sale contiined n this
Security Instrument; or (h) entry of a judpment entorcing this Seenrity istisnent. Those canditions wre it Bomower: (1)
pays Lender all sums which then would be due under shis Securiny stiument and the Note-as if no-aceeleration h.ud
occurred; (b) cures any defanlvof any other covenants o agreenments (o piss all expenses meuned in enfocing this Seeurity
Instrument, including, but not limited o, reasonable attormeys' fees; aid (d) takes such action s Lender may reasonably
require 1o assure that the Fen of this Security tnsirument. ender's tighis in the Propesty and Borrower’s abligation to pay the
sums seeured by this Seeurity Instrument shail continue unchanged,  Upoi reinstatement by Bortower, this Security
Instrument and the obligations secared hereby shadl remain fully elfective as it no acceleration had oceurred, However, this
right to reinstate shall not apply in the case of acecleration under paagraph 17, . _ _
19. Sale of Note; Change of: Loun Servicer, ‘The Note or o partial interest in the Note {together with this Sccumy
Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may tesult v a change in the entity

~(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Scearity Instrument. There also

may be one or more changes of the Loan Sexvicer unrelated 1o a sale of the Note. Tt there is 2 change of the Loan Servicer,
Borrower will begiven writien notice of e change in accordance with paragraph 14 above and applicable taw. The notice
will state the name and address of the new Low Servicer and the address 1o which payments should be made, The notice will
also contain any other information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

"Hazardous- Substances on or in the :iProperty, Borrower.shall not-do,, nor allow anyoneelseto do, nh)ithin‘i;"ziffét:tiﬁgilhc

‘Propeity thatiis in violation of any Environmental:Law, The preceding two sentences shall not-apply to the presence; use, or
,s[or;{g'c on the Pr()pcrty of small quantities of Hazardous Substances that are penerally recognized to be appmprime to normnli
-residential uses and'to mr '

Borrower shall pro Je A QHG i ¢n $, uit or other action by any
igovernmental‘or regulat ¥ privalCparly i ing e Property and any ostance-or Environmental
iLaw-of which Borrow: mlﬂ ImmEn' N vernmentaltor regulatory.
-authority, that any remc er yém ol dny Hizardows Subs eling the 1y is necessary,, Borrower.
shall promptly take all'n fﬂgﬂ s in accordance witl 'Fﬁv'mu

‘As used in thiis parags 13,, oﬁmﬁﬁ?ﬁﬁ' ﬂﬁcm Els nc{ﬁ‘s e or-hazardous substances by

Environmental:Law and following hubsiinadk e giSabi sbe eiherdlemmable or toxic petroleum. products; toxic:

.pesticides and: herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As:

used inithisparagraph 20, "Environmental Law" means:federal laws and laws of the jurisdiction whcre the Property’isilocated

that relate to health, safety or envi tal pr :
‘NON-UNIFORM COVENANTS:\Borrower and Lender fusther covchantand agreey:s follows:- _
21.. Accéleration; Remedics. Lendersshall give notice to Borrower prior to acceleration following Borrower’s

breachof any:covenant o agreeinent In this Security Instrument (but not _acceleration under paragraph:17
unless applicable law provides otherwise). “Thé notice shall specify: () the default; (b) the action'required to cure the
default; (c) a date;inot less thin 30 days from the date the notice is given to Horrower, by which the défault rust:be
cured;:and (d) that failure to'cure the defaulton or beforeth pecified in the notice may result'in acceleration of:

the:sums secured by.this Security Instrument, foreclosure by, judicial proceeding and sale of the Property. The notice’
shall further’inform Borrower of the right to reinstateaitéeiagseleration and the right to asscr tiin.the foreclosure pro:
ceeding the nonexistence of a default or any.other gctense 88 Bnerower to acceleration and foreclosure: AIf the default
is;not curedion or'before the date specifiediinithen tice, Lendae-at its option may requirc immediate paymentiin‘full

‘of all'suims secuied:by Secuivity ilhs,tfljment'syéi}’nout further"&y&x.m'nd'and_emay forecl s Security Instrument
by judicial proceeding lec shall:be entitled=4@icall eetl att expenses incurred in pur ie remedies provided in
this paragraph 21, inc tnot limited to, reasgnableattouneys’ fees and costs lence,

22, Release. Up ol all sums scéiy;_ck}ﬁgg;ﬂ__{(hts" Sezurity Instruimps all release this Sccurity
Instrument without cha "/-’f?;(}{,.:,ul,rr.l}r;-‘{*:\:\\

23, Waiver of Va Ysentent, BOITos Faves altright of aisement,
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24, Riders to this Security Instrument, It one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shalt be incorporated into and shatl amend and:
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

[ Adjustable Rate Rider
l: Graduated Payment Rider
[ Batloon Rider

E Other(s) [specify]

l lCnndmninium Rider

Planned Unit Development Rider

D Rate Improvement Rider

Drl--@ Family Rider
D Biweekly Payment Rider

D Second Home Rider

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it

Witnesses:
Decum lfgg&i% ! o= (Seal)
: ROBERT D l{Sx. R -Borrawer
LA (sea)
-Borrower
’ L. = — - :(Scal)
-Borrower,
(Sealy
-B,orrowcr
STATE OF INDIANA, A Countyss;
On this 228D of MAY, 992 ¢ me, the undersigned, a
Notary Public in and for personally appédred, ROBERD D ASHER: AND 17 SHER

RN

=7 Witness w1y Rand‘and official 'seal,

and anlinaagl,

he foregoing instrument.

Jurid flomnch

My Commission expires:  ol- 2b~T4

PR PR

Tllis instrument was prepared by:
" _DANIEL W MOSER, VICE PRESIDENT

o’
‘.

DAVIN Heme ‘.( h Notary Public

Resldent of Porter County

Form 3015 9/90 (page 6 of 6 pages):

et e tma i

'é
}
i
i
$
{
!




D — o112 0
FIRST AMERICAN TITLE INS. CO.

OMMERCE DR., SUITE |

WN POINT, IN 46307

~ THIS ADJUSTABLE RATE RIDER is made this ..22ND"qay or .. MAY . 1992 and
is mcorporm.cd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed
(thF “Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rate Note (the “Note") to ... PEOFLES. BANK,.. A Federal . Savings BanK. ...,

........ (the "Lender™) of the same date and covenng the praperty
described in the Security Instrument and located: au

FA-sgao
. ADJUSTABLE RATE RfB

.................................................................................................................................................................................................

[ Properny Address |
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL:BE{LOWER.,

ADDITIONAL COVENANTS. ‘In addition (o the covenants and agreementsimade: in the Sccurity: Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notc provides for an initial interest rate of 7500% The Note provides for changes in the interest raté and:

the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY-PAYMENT CHANGES
(A) Change Dates

; The interest 1 irst day of ..y JUNE 0. 19.....95, and on thar
f rday,.cvcrye..l.‘.]..a.z.?....i rﬁﬁﬁﬁwﬁ)m "Scs 1 ris callcdaan“gi’:a(n:e'
Date.” )
NOT OFFICIAL!

(B) The Inde

PEE= ey

‘Beginning witl

average yield on Unite

-----------------------------------

figure available as of

If the. Index is
information. The No

(C) Calculatic
Before cach Cl

TWQ, AND.. EIVE.EIGRTI

round the result of thi
will. be my new intere

The Note Hold

principal’l am expecte
.equal’ payments. The

< isdomsdpecwment is the puapesty, of..

ates Tregduey M@@b’uﬁtgmﬂeﬁmdaﬂly of o
..... “eoes years, as made available by the Federal Reserve Board.
~date 45 days before each:Change Date is calledithe *Current Ind

longer availabie, the'NG 1 HOlder wililehbosc atnew iddeXiw hich is
Holder will give me notice of this choice.

»f Changes

ige Date, the Note Holder-will calculate my new interest rate by
..... peic o points { . 2a028.... ¢ the Current Index. The
ddition to the nearest one-eighth of one percentage point (0.125%
-ate until the next Change [3ate:

will then determine the gjnonunt of the:mémhly payment that would

we at the Change Daté=a fulfon=the magurity date at my
calculation willthe the mew ameunt of my mo

‘Index" is the weekly

'he: most recent Index

1

sed' upon comparable

ding v,
lote Holder willithen
This rounded amount

sufficient to repay the
st rate in'substantially
.

(D) Effective ] g
My new intere: ¢ cfTective on eachiCnange Date. [ wi it of my new monthly
payments=beginning o yN\pay ge ount of my-monthly:

payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any.changes in- my interest rate and the amount of:my.
monthly payment before the effective date'of any change. The notice will include information required by law:to-he
given me and also the title and telephone.number of a-person who will answer any question I. may have regarding the
notice.

B. TRANSFER:OF THE PROPERTY OR:A'BENEFICIAL INTEREST IN.BORROWER

Uniform Covenant:17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without-Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferce; and (b) Lender reasonably determines that Lender’s security will not be.
impaired by-the loan assumption and that the risk of a-breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Family—FHLMC Uniform Instriment Form 3108 12/83




To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s

consent to the loan assumpuon Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option (o require immediate payment in full, Lender shall give Barrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C.

INTEREST RATE LIMITATIONS

The Adjustable Rate Note Rider provides for the following: 12.900

The maximum yearly interest rate that will be charged by this noteis ... €Eee Cheseiiaeaes e vervenne
The minimum yearly interest rate that will be charged by thix note is:, rerege g
Interest Rate Adjustments will notexceed'. . .. .. veeriesairiiiesirsvesvsessssessss perchange period.

‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants min this Adjustable Rate Ridet

el 0

ROBERT .D. ASHER . s vevvnnsvnurrosensneens ......(Seal)'

ﬁ-n a_ACHER M‘:—- . '(s“])
B Bonower
Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

SRR VI ST R




T g A B o T

-promptly pay;when due, all¢fcs and assesdba

P T A ———————

ey T e g Sty AL €

((he "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
3252 RUSTIC LANE, CROWN' POINT, INDIANA 46307
'[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together wuh other such.parcels and certain
‘common areas and facilities, as described in

(the "Declaration”). The Property is a part of a' planned unit development known as
2 LAKESOF THE FOUR SEASONS:

[Name of Planned Unit Development]

“(the "PUD"). The~l5ropeny'a ‘entity owning or managing

ithe common areas and faciliti Dmmmtc lsg ¢ s of Borrower’s interest.

PUD _COVENANTS.. t0: the covenants and dfrccmcms made inthe Scc nent, Borrower and Lender

further covenant and agree as NQI (E‘l QJ‘ Al;dl'

A..PUD Obligations wer sl 1 Brithe P nstituent Documents. The
"Constituent Documents" arc ¢ fac ﬂ:yu cquwalcnt document which
creates the Owners: Association;, and! 13 anﬂb?ﬁs or ot erilrgﬁlgsm griiﬁa?‘? S0 hlwg ssociation. Borrower.shall

iufpk @otuments.

B. Hazard Insurance. S long s the Owncrs Assocmuon maintains, wlth a gcncmlly accepted insurance carrier, a "master" or.
"blanket" pohcy insuring the Property which'is satisfactory“to'Lender and which provides insurance covcrage in the amounts, for the
-periods, and against-the hazards Lender quircsy inclu indhazards includedwithin the terme xtended coverage," then:

(i) Lender waives the provisiondin Uniform Covenant 2 or the : nthly payment to Lendcr|of one-twelfth of the yearly
premium installments for hazard insurance on the Property; and:

(ii) Botrower’s obligationwnder Uniform Covenant 5 to' maintain hazarc ice coverage onithe Property.is deemed
satisfied to the extent that the required covérage 1§ provid by the O ners Association policy.
i Borrower. shall give Lenderprompt notice of any lapse in required hazard insurance'coverage provided by the master or blanket!
policy.. :

In:ithe event of a:distribution of hazardinsurance proceeds in-licurof réstoration-or repair following a-oss to the Property, or to;
common areas and facilities of the PUD, any proceeds payabletoiBirmower are hereby assigned and s I'be paid to:Lender. Lender
shalliapply the proceeds to the sums secured by the Security3as 1rumcnt with any excess paidito Borrower,

+C._Public Liability: Insucance, ‘Borrower shall takesstch: action:‘asGnay be rcasonablc to insufc that-the Owners Association,
, _‘mamtams a;public liability in € ‘hcy acceptable ircform, amount apdaxtent of coverage to L : o .
<7D, Condemnation, ecedstof any<sawardiion Clamifor damages, direct or con al, .payable to Borrower in.
connection with any condem ther taking of all efdny; p.m of the Property or the com and facilitics of the PUD, or
for any conveyance in licu ¢ ton, ave hereby uwgmc Andishiotl be paid 1o Let roceeds shall be applied by
Lender to the sums sccured b strument as proviged ihUmtorm Cover
E.:Lender’s Prior.Cc shall TI0t, EXCeptatter notice to Lender prior written consent, either

partition or subdivide the Property.or co
(i): the dbandonmcnl or termination. of the PUD, except for abandonment or termination required by law in the casc ofi
substantial destruction by fire or other casualty or in the case of a taking by condemnation'or eminent domain;
(i) any amendment to any.provision of the “Constituent Documents" if the provision is for the express benefit of Lender;:
(m) termmatnon of. profcsslonal managcmcnt and assumpnon of sclf-management of the Owners Assocmuon or

......

Owners Association unacccptable to Lender.

.F. Remedies; If Borrower does: not pay PUD dues and: assessments when:due, then Lender may pay them. Any amounts:
disbursed by Lender under this paragraph'F shall become additional debt of Borrower secured by the Sccurity. Instrument. ‘Unless.
Borroweér and'Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement.at the Note'rate:
and’shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY. SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider. .

@&Q@A“ 0. CQ_/),QM . (Scal)-

ROBERT D ASHER -Borrower
2 e S
LINDA S ASHER -Borrower
"MULTISTATE PUD RIDER --Single Family -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT- Form 31509/90

ITEM 1622 (9012) Great Lokes Business Porms, Inc. B

To Order Call: 1-800-530-0303 O PAX 616-701-1131

FIRST AMEPICAN TITLE INS. CO.
PLANNED UNIT DEVELOPMENTRHBERMMERCE DR.. SUITE I
CROVWN POINT, IN'46307

'I HIS PLANNED UNIT DEVELOPMENT RIDER is made this 22ND duy of MAY, 1992

and is inéorpomtcd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccun(y
. dyuﬁmcm ) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to

PEOPLES BANK, A FEDERAL SAVINGS BANK



