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RETURN TO: %Hﬁ ONE MERHLLVILLE, \

920.;6494 = AT Merr}os 21 I§i_464j0
EQUITY MONEY SERVICE = * BANK ONE MERRULLVILLE. NA ' dzmén/Loan Proc.
REAL EBTATE MORTGAGE BANKZONE. * iiwiivcwrisiy Date of Execution__5=18-1992

This mortgage evidences that ____Douglas E. Lowery and Debra L. Lowery, husband and wife

1005 _Pettibone Street, Crown Point, Indiana_ 46307
-hereinafter referred to jointly and severally as the *“Mortgagors”) of Lake County, Indiana
MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking assaciation with its main banking office at 1000 E. 80th Place,

‘Merrillville, Indiana 46410 ("BANK ONE"}, the following described rea! estate (the "Mortgaged Premises”) in
Lake County,—Indiana - ’

Lot 104 in Jeffrey Manor, Unit No. 3, in the City of Crown Point, as per plat thereof, recorded
in Plat Book 39 page 57, in the Office of the Recorder of Lake County, Indiana,
a/k/a: 1005 Pettibone Street, Crown Point, Indiana.

together with all improvements now or subsequently situated on, or used in connection with the' Mortgaged Premises and all rights, privileges,
interests, easements and appurtenances belonging or pertaining thereto, all fixtures and appliances now or subsequently attached to or used in
connection with the Mortgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises.

This mortgage shall serve as notice to any and all persons that Mortgagors and BANK ONE have entered into a cergalrb%chtbxonpy Service
Agreement dated _May 19 establishing a line of credit for Mortgagors in the amount of § 2

{the "Equity Money Service Agreement”} which may be inspected at the offices of BANK ONE by any interested persons. The terms and provisions of
the Equity Money Service Agreement, as the same may be amended from time to time, are incorporated in this mortgage by reference with the same
force and effect as though fully set forth herein, The fulfillment and performance of the terms and conditions of the the Equity Money Service
Agreement are additionally secured by this mortgage. The Equity Money Service Agreement obligates BANK ONE to make future advances to
Mortgagors under definite conditions.

MORTGAGORS agree that:

a. This mortgage is given to secure the payment of all indsbtedness evidended by or incurred pursuant to the Eqyity lg eﬁ Service Agreement -
now or in the future, beginning with the date of this mortgsge and ending with the close of business on’ __MﬁLlu__

b. Interest on each advence shall accrue from the date made until repayment, at the rates agreed upon in the Equity Moriey Service Agreement

c. Alladvances shall be evidenced by the Equity Money Service Agreement and shall be payable without relief from valuation ar appraisement laws, .;
and with costs of collection to the extent permitted by law. Subject only to Mortgagors' billing error rights, theindebtedness secured by this mortgage
‘from time to time shall be determined by BANK ONE's books and records.

d: Theword "advances” s used in this mortgege shall mean loans of money. In the event of any conflicts or inconsistencies between the terms of:
this mortgage and the terms of the Equity Money Service Agreement, the terms of the Equity Money Service Agreement shall control,

Mortgagors jointly and seve ot

1. Mortgagors will’ pay all
mortgage, with attorneys' fee
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2. The lien of this mortga d > 5es, except that certain
mortgage described as follow: ) 2 I 2@ _Bepkuary 598’9’ ef Cﬁ riginal
(the "Prior Mortgage”). Mortg ’Fﬂfgy I%Efﬂii‘ié‘ﬁf‘i@ 'ﬂ’ié’ jgw g d @f he Prior Mortgage.

3. Mortgagors will not further encumber nor permit any mec ﬁmcs or mat en's tach tothe Maortgaged Premises.

4, Mortgagors willkeep the Mortgaged Pr m QM% Fi@s‘e-thereon and )ay all taxes and assessments

levied or assessed against the Martgaged Premises or any part thereaf when due.

5. Mortgagors will obtain frominsurance companies oceeptable to BANK ONE and keepin effect adeaquateinsurance against loss or destruction
of the Mortgaged Premises ¢n account indste ther hazer nts as r ed by BANK ONE. The insurance policies shall
contain clauses making all sums payable to BANK ONE, the prior Mart@adeg, andto the Mortgagors &5 their respective interests may appear.,
Mortgagors shall provide BANK ONE with eertificates evidencing the reguired insurance coverage.

6. BANKONE may,atitsoption, advanc I pay all sums necessary to protect and presary rity given by this mortgage by appropriate
debit to the Equity Money Service credit line oretherwise. Allsums advanced and paid by HBANK ONE ghallbecome & part of the indebtedness secured
by this mortgage and shall bear interest from date of payment at the seme rate as all other indebtedness evidenced by the Equity Money Service
Agreement: Such sums mayinclude, but erenot!imited to, litinsurapce premiums, texes; assessmants, and liens which are or may become prior and
senior to this mortgage; (i) tha costof any fance or surveys whichin B/ -'sdiscretion may be required to establish and preserve thelien
of this mortgage; (i) all costs,expenses and sttorneys' fees incurred by BANK ONE with respectto any and all lege! or equitable actions which relate
to this mortgage or to the Montgaged Premises; livl the cost of any repairstoths Mortgaged Premises deemed necessary or advisable by BANK ONE;
and (v) any sums due under ths Priap Martgage.

7. BANK ONE shallbe subrogated tothe rights of the holderof@itnlien orelsiticaid with moneys secured by this mortgage and, at its option, may

extend the time of payment y part or all of the indebte@ngss secured byythis mortgage without in any impair‘ing‘its lien'or relessing
Mortgagors from liability. If an 't shalloccurin the paymaatiof snyinstalmentefindebtedness securad b artgage, orinthe perfarmance
of any covenant or agreement agors under this mortdage or.the Equity Monsy Service Agreemeant ms and canditions of the Prior
Mortgage, orif Mortgagors at lortganed Premises;araca adjudped bankript, orif s trustee or ipointed for Martgagors or for
any part of the Martgaged Pr in any such event to tha axtancparmitted by law Jred by this martgaga shall, at
BANK ONE's option, become i nd paiyable withoutputicsl stidthis mortgage may bt 'dingly. BANK ONE's waiver of
any default shallnotoperatea afaults.Notice by BANK'ENE of itsintention to 'optionunder this mortgageis
hereby expressly waived by M B gif cessively or concurrently. Any

delay in enforcing any-such right or remedy shali not prevent its iater enforcement so iong es MViortgagors remain in defsult. In the event of the
foreclosure of this mortgags all abstracts of title and all title insurance policies for the Mortgaged Premises shell become the absolute property of
BANK ONE.

8. Ifallorany partof the Mortgaged Premises orany interestin the Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this
mortgage to be ummedlataly due and payable.

9. Allrights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, 6UCCes§0rs and assigns, and.
incure to the banefit of BANK ONE, its successors and assigns. In the avent this mortgage is exacuted by only one person, corporation, or other entity,
word *Mortgagors” shall mean "Mortgagor,” and the terms and provisions of this mortgage shall be construed accordingly.
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Mortgagor  Doug/las E. Lowery Mortgagor Debra L. Low:ery / I

STATE OF INDIANA
SS: ¢ (& w

COUNTY OF Lake ‘; — .

Before me, 8 Notary Public in and for said County and State, this 18th I¥£ May : &« 19 92

persanally appeared Douglas E. Lowery and Debra L. Lowery, husband and wife P =

and acknowledged the execution of the foregoing mortgage. J s z
| certify that | am not an officer or director of BANK ONE. Rl ~ ~

WITNESS my hand and Notarial Seal.
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My Commission Expires: "', A '.,.',;4-‘ \ S . ;
3-12-1994 (f,-. CONTN 0

_ Porter Tt

My County of Residenca is: / ) N (f OX)/
J

This instrument was prepared by
Michael Smith, An Officer of Bank One, Merrillville, ‘NA




