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92036430 * TECH HOME EQUITY LOAN XY e W oLoreice ’-(,/,“;‘,ﬁ ,
REAL ESTATE MORTGAGE
This Morigage made this_2nd- dayo! . JUNE 1992 byand
between TYRONE ROGERS
of L4224 RYAN CT. GARY, IN 46403 {hereinafter "Martgagor”)

and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Point, Indiana 46307 (hereinafter "Mortgagee™)
WITNESSETH:
gtihe Mortgagor and Mortgagee have entered into a certain TECH HOME EQUITY LOAN Agreement (hereinafter "Agreement”) dated June 2

whereby the Morigagee, subject to defaull by Mortgagor, ﬂas obl@ated itself to loan monies to the Mortgagor from time totime, as requested by the:
Mongagor which may not exceed the aggregate principal sumof alanyonelime,

That the interest rate charged for any monies loaned to Mortgagor by Morigagee pursuant to said Agreement is based upon a Variable Rate Index.

The interest rate charged s a Variable one and willincrease or decrease in the event that the Vaniable Rate Index increases or decreases from the previcfs
index. The interest rate as computed may change twice a year {on the 15th day of May and the 15ih day ot November) and will remain in etfect until the n
actual change date.

The finance charge begins to accrue on the date of each advance and accrues for each day the balance remains unpaid. The unpaid principal balance ?or %
each day is mulllplled by the daily periodic rate to determine the linance charge tor that day. The sum of these charges is the linance charge. The unpald
principal balance is that balance which is on the account at the close of business after all ransactions, including payments and new borrowings, have been
entered.
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The interest charged hereunder shall be on the basis of a 365 day year and charged (or the actual number of days elapsed on the daily unpaid prmcnpal
balance. l

If the balance of Inans outstanding remains the same, then in the event the interes! rate increases, the number of payments will increase and conversely if =
the interest rate decreases, the number of payments will decrease.
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Mortgagee that is applied to principal and increase the amount applled tointerest. The monthly payments requnred by said Agreement may not therefore lullyX
arnortize the Mortgagor's foan balance within the three (3) yeartermofthe Agreemen ttshould TECH exercise tote

initial three (3) years per the.term {
The recording of this mortgage | i dlpﬁgumgnxblﬁnm elienrights of the Mortgagee in

the mortgaged property, is also do - z Judicial 1at the Morgagee's obligation o
advance funds to the Morigagor is N& ﬁr @F q ‘ ind all future advances made by
the Mortgagee to the Mortgagor p bsequentto anyather lien being placed against the mo gagea'pror NS one by any such lienholder with
prior notice to it of the Mortigagee™ m@rgnmaﬁmémgigom@ io égpfg;mbf

IT IS THE PURPOSE OF THE MORTGAGEE &HHI USE AND THE RE DING Od /llsg\AORTGA\. TO GIVE NOTICE TO ALL THIRD
PARTIES DEALING WITH THE MORTGAGOR O QMAG FHEMERYEAGEE S INTENTIONTOASSERT APRIORLIEN AS
TO ANY AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALLL LOANS AND ADVANCES MADE
BY.MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST,; COSTS OF COLLEC ‘ND A ATTC s FEE, Wi AID LOANS AND ADVANCES ARE MADE
PRIOR TO OR AFTER ANY SUCH LIENWHICHMAY.BE SUBSEQUENTLY PLAGED VERASUS THE MORTGAGED PROPERTY.,

Any changes in the interest rate are mandatory pursuant to said'Agreement and any increase therein can reduce the amount of any payment by the!  |C)
'ate Agreement at the end ol the * '_‘E_gb

NOW THEREFORE, to secure to Martgagee [he repayment of {A) any and !l indebledness or liabilities te Morigagee a5 evidenced by said Agreement,
together with any extensions or renewals theie 'd any other strumen! given by Mortgagor gagee as cvidence of or in payment of any
indebtedness arising out of said Agreement; (B) any and all other obligations and liabilitics now owing or hereafer incurred by Mortgagor {o Morgagee,
whether joint or several, primary or secondary, ar absolutc or contingent, and whether or not related to or of the same class as the specific debt secured herein
or secured by additional or different collateral, with'the exception of any other indebledness for persanal, family or household purposes if this mortgage is on
the Mortgagor's principal dwelling, including amobile.home; (C) the payment of allother sums advanced lo protect the security of this morigage; and (D) the
performance of all covenants and agreements of the Mortgagor herein contained, the, M?Ztgagor does hereby MOR aGE AND WARRANT unto the
Mortgagee, its successors and assigns, the following described Property{oéaied i /_ to-wit:

County State
LOT 28, EXCEPT WEST 27 FEET EHEREGE,=ANDiHAT PART OF T DESCRIBED
AS BEGINNING £ RTHWEST CORKER THEREOF: THENCE EAST T ALONG THE
NORTH LINE THE SOUTHWESTERLY TO POINT OM F LOT 29"WHICH

IS 32.58 FEET EAST OF SOUTHWEST CORNER OF SAID LOT: THENCE WEST 32.58 FEET TO THE
SOUTHWEST CORNER THEREOF: THENCE NORTH ON WEST LINE OF SAID LOT TO THE PLACE OF
BEGINNING, BLOCK 8, GLEN L. RYAN'S SECOND SUBDIVISION, IN THE CITY OF GARY, AS

SHOWN N PLAT BOOK 30, PAGE 24, IN THE RECORDER'S OFFICE OF LAKE COUNTY, INDIANA.

- [ bl
o S 3~
o™ -n r"‘
m -
e = e
ot x m7 o n
- fJ -
;’ LC :(; -, -'1
% ey
: == el
. [e o} PN
>, FRR
;' 5 oo
I8 - [
i o Y
o ™~ o

TOGETHER with ali buildings, improvements, and tenements now or hereafter erected on the property, and all easements, tights, rights-of-way, drivoways,
alleys, pavement, curbs and street front privileges, rents, issues, profits, royalties, mineral, oi! and gas rights and profits, water, water rights and water stock
appurtenanttothe property; and all fixtures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whalsoever now
or hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited 1o, those for the purpose of supplying or
distributing heating, cooling, ventilation, power, electricity, gas, air, water and light; and all blinds, shades, curtains, curtain rods, mirrors, cabinats, attached
floor coverings, awnings, storm windows, doors, slorm doors, screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and
communication systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a par of the rea! property coverod by

this instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property are herein roferred to as the O
"Property”.

003 Rev. 10-89 ’ , O ‘GJ




Mortgagor hereby covenants and agrees with Mortgagee as ollows

1 WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawlully sewzed of the estate hereby conveyed and has the right to
morigage, grant, convey and assign the Property, and that Mortgagor wilt warrant and delend generally the title to the Property against all claims and
demands, subjec! to any liens, easements, covenants, conditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance
policy insuring Morigagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalty attaches, all generat and special taxes and
assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Property or arising in respect to the use,
occupancy or possession thereof. Mortgagor shall promptly furnish to Mortgages, upon request by Morigages, all notices, bills and statements received by
Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments, Mortgagor
may in good faith contest atits own expense the validity of any tax, assessment or charge provided Morigager pays the same in full under protest or deposits
said sum with the Mortgagee as security for payment thereo!.

3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or hereafter erected or situated on the Property insured against fire,
lightning, windstorm, vandalism, malicious damages and any such other hazards included within the term “extended coverage”, together with such other
hazards, liabilities and contingencies in such amounts and for such periods as Mortgagee may from time to time reasonably require. Mortgagor shall keep all
buildings and improvements insured against loss by damage by flood if the Property is located in a Flood Hazard Zone, Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgagee.

All said insurance policies and renewals thereof shall be issued by carriers satisfactory to the Mongagee; and shall include a standard morigage clause, loss
payee clauss, or endersement in favor of the Monigagee and in form and substance acceptable to the Morigagee. Each such policy shall not be cancellable by the
insurance company wilhout at least thirty (30) days prior written nolice to the Morigagee. Any such insurance policy shall be in a sum sufficient to pay in full the cost
of repairing and replacing the buildings and improvements on the Property and in no event shall be less than the maximum amount that the Morigagee is cbligated to
loan to the Mortgagor pursuant to said Agreement secured hereby. The Morigagee shall deliver the original of any such palicy to the Mortgagor to be held by it. The
Mortgagor shall promptly furnish 1o Mortgagee, on request, all renewal notices and receipts for paid premiums. At least thirty (30) days prior to the expiration date of-
any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

In the event of loss, Mortgagor shall give immediate writlen notice to the insurance carrier and to Mortgagee. Mortgagor authorizes and empowers
Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance policies, 1o appear in and prosecute any action
arising from such insurance policies, 10 collect and receive insurance proceeds, to endorse and deposit any insurance checks or drafts payable to Mortgagor,
and to deduct therefrom Mortgagee's expenses incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 3 shall
require Mortgagee lo incur any expense or take any action hereunder, nor prevent the Mortgagee from asserting any independent claim or action versus any
such insurance carrier in its own name,

The insurance proceeds after the deduction of the Mortgagee's expenses incurred in collecting the same, shall be applied to the payment of the sums
secured by this instrument, whether or not then due with the balance, if any, to Mortgagor. Any such application of the proceeds shall not extend or postpone
the due dates of the payments or change the amounts of such installments provided by said Agreement. If the Property is sold pursuantto Paragraph 12 hereo!
orif Mortgagee acquires title to th Jr insurance policies and unearned .

premiums thereon andin andtot oA ny daimage (o e riopei \yﬁlu.u_
) -

4. PRESERVATION AND MA Q&Wﬂ nlﬁ&ya; N t or deterioration of the Property,
make any material alterations t >MQlishfo the_same: al ban lhe Ry 1all keep the Property including
improvements thereon in good c¢ r N@ ni md @ ﬁ i€ e rallc g iens, tax liens or mechanic's liens
to be imposed against the Prope:! vl promiptly pay when due any indeblednéss whi v De'sbeui ¥ r morigage, lien or charge on the
Property, (F) shall comply with al ranylali ﬂgr i ! m nt 3 ble lo the Property, (G) shall give
notice in writing to Mortgagee of and « :gmﬂﬁmgﬁ Nﬁm%gj? ﬁa%wnﬁ& nor proceeding purporting to allect the
Propenrty, the security of this Instrufent.or the rigrﬂq@oﬂﬁk@o@%nty Recorder!

5. USE OF PROPERTY. Unless required by applicable law or unless Morigagee has otherwise agreed in writing, Morigagor shall not allow changes in the

use for which all or any part of the Properly was intended al Ihe time this Instrument was executed. Mortgagor shall notiniliate or acquiesce to a change inthe
zoning classification of the Property without Morlgagee’s pr 2nt.

6. PROTECTION OF MORTGAGEE'S SEGURITY. Il Martgagor fails to perform any o! tha covenants and agreements contained in this Instrument, or if
any action or proceeding is commenced which affects the Property or title there o or the interest ol Morigagee thegein, then Monigagee at Mortgagee's option
may disburse such sums, may make such appe: os and take such action as Mortgagee deems yin its sole discretion, lo protect Morigagee's
interest.

Any amounts disbursed by Morigagee pursuantto thisParagraph 6 shallbecomc anaddiionalindebledness of Mortgagor secured by this Instrument. Such
amounts shall be immediately due and payab shall bear interest from the d: sbursement at the rate staled in the Agreement. Mortgagor hereby
covenants and agrees that Mortgagee shall be subrogated to the rights of the holder of any liento be discharged. in whole orin part, by the Mortgagee. Nothing
contained in this Paragraph 6 shall require Morigagee to incur any expenscioiiakeany action hereunder. If Mortgagee makes any payment authorized by this
Paragraph 6, including but not limjled 1o, taxes, assessments. charges - hans sectrtyinterests or insurance premiwms, Mortgagee may do so according to

any notice, bill, statement or estimate received from the appropriatepaty-withoutindéiryiiato the accuracy or validin wCh notice, bill, statement or estimate.
The payment of any such sums b Morlgagor shall not be deemgdaiwaiver ofMartgagee's right to accelerate the A ty of the indebtedness secured by
this Instrument and declare this Ir nLin default, and failure Blsgfact shallnol be corstdered as awaiver of any cruing to Morigagee on account of
any default hereunder on the par rngagor,

7. INSPECTION. Mortgagee 11 be made reasonable entricsiupar and inspecti of t all reasonable times and access
thereto shall be permilted for thal tortgagen

8. CONDEMNATION. Mortgat ! [ ! tion or other taking, whether direct
or indirec!, of the Property, or any part thereo!, and Morlgagorshall appearinand prosecule arly such action or proceeding unless otherwise directed by

Mortgagee in writing. Mortgagor authorizes Mortgagee, at Morigagee's opltinn, as atlorney-in-fact for Mertgagor, to commence, appear in and prosecute, in
Mortgagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other laking of the Property, whether direct or indirect, and to
settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or
consequenlial, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or par thereof, or for conveyances in lieu of
condemnation, are hereby assigned to and shall be paid to Mortgagee.

In the event of a total or partial taking of the Property, Morigagor authorizes Mortgagee to apply such awards. payments, proceeds or damages, after the
deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or not then due,
with the balance, if any, to Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly instaliments or change the
amount ol such instaliments referred to in said Agreement. Mortgagor agrees to execute such further evidence of assignment of any awards, proceeds,
damages or claims arising in conneclion with such condemnation or taking as Mortgagee may require.

9. TRANSFERS: Mortgagor shallnot selior transfer all or any part of said Property, grant an optionto purchase the same, lease the Property, sellthe same
by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power of directionin any land trust which holds title to
the Property without the prior written consent of the Mortgagee.

10. SUCCESSORSAND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The covenants and agreements herein contained
shall bind the respeclive successors and assigns of Morigagor, subject to the provisions of Paragraph 10 hereof, and the rights and privileges of the
Mortgagee shall inure to the benefit of its payees, holders, successors and assigns. All covenants and agreements ol Mortgagor shall be joint and several. In
exercising any rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or independent contractors as
authorized by Morigagee. The captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define
the provisions hereof.

11, GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indiana or lllinois (as applicable)
except where the Morigagee by reason of a law of the United States or a regulalion or ruling promulgated by an agency supervising the Morigagee is
permitted to have or enforce certain provisions in this Instrument then in that event the Mortgagee may elect lo have those provisions of this Instrument
enforced in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement conflicts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and to this
end the provisions of this Instrument and the Agreement are declared to be severable. In the event that any applicable law limiting the amount of interest or
other.charges permitted to be collected from Mortgagor is interpreted so that any charge provided for in this Instrument or in the Agreement, whether
considered separately or together with other charges levied in connection with this Instrument and the Agreement, violates such law, and Mortgagor is
.entitled to the benefit of such law, such charge is hereby reduced 1o the extent necassary to eliminate such violation. The amounts, if any, previously paid
"to Mortgagee in excess of the amounts payable to Mortgagee pursuant to such charges as reduced shall be applied by Mortgagee to reduce the principal
of the Indebtedness-evidenced. by:the. Agreement. For the purpose of determining whether any applicable law limiting,the:amount of interest or other.
. charges permitted to be'collected from Morigagor has been violated, all indebtedness which Is secured by.this instrument or evidenced by the Agreement
.and which constitutes interest; as well as all other:charges:levied in connection with such indebtedness which constitute'interest; shall be, deemed.to be

allocated and spread over the stated term of thp Agreement. .
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12, DEFAULT, ACCELERATION, HEMLDIES Upons Moitgager's default ol any covenenl, warranty, conditon or agrecment of Mortgager in this
Instrument, including but not imited to, the covenants 1o pay when due any sums secated by thes Instrurent, or the delault by Mortgagor of any one or more of
the avents or conditions dehned as an Event ol Defeultin tne Agreement secutad herby, onin any other obligation secuted by this mortgage, Morntgagee, a
Mortgagee's oplion, may declare all of the sums secured by this Instrument to e mmediately due and payabte without further demand and may toreclose this
Instrument by judicial proceedings and may invoke any other remedies peroitted by apphicable law or provided herein Mortgagee shall be entitied to collect all
cosls and expenses incurred in pursuing such remedies, including, but not lmited 1o, attorney’s fees, appraisal fees, expert witness fees, costs of court
reporters, travel expenses, costs of documentary evidence, abstracts and title reports.

The Mortgagor shall also be entitled to collect all costs and expenses, including but not imited to, reasonable attorney’s fees, incurred by Mortgagee in
connection with (A) any proceeding, without limitation, probate, bankruptcy, receivership or proceedings to which the Mortgagee may be a party, either as
plaintift, claimant or defendant by reason of this Instrument or any indebtedness secured hereby; (B) preparalion of the commencement of a suit for
foreclosure of this Instrument after accrual of the right to foreclose whether or not actually commenced; or (C) the defense of this mortgage in any proceeding
instituted by any other lienholder. All costs, expenses and attorney’s lees when incurred or paid by Mortgagee shall become addilional indebtedness secured
by this Instrument and which shall be immediately due and payable by Mortgagor with interest al the rale stated in said Agreement.

13. MISCELLANEQUS: (A) The word “Mortgagor™ as used herein shallinciude all persons excuting this mortgage and the word “Mortgagee” shallmean its
respective successors and assigns. The singular shall mean the plural and the plural shall mean the singular and the use of any gender shall be applicable to

all genders; (B) Any forebearance by Mortgagee in exercising any right or remedy hereunder or otherwise atorded by applicable law or equity, shall nothe a:
walver of or prec'ude the exercise of any suchright or remedy; (C) Each remedy provided for in this instrument is distinct and cumulative to all other rights and-

remedies under this Instrument or atforded by applicable law or equity, and may be exercised concurrently, independently or successively in any order
whatsoever; (D) that no change, amendment or modification of this Instrument shalt be valid unless in writing and signed by the Mertgagor and Mortgagee or
their respective successors and assigns.

INWITNESS WHEREOF, Mortgagor has executed this Instrument the date and year set forth above.
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This Document is the property of
SEA
STATEOF \ the Lake County Recorder! L
_ _ ) SS
COUNTYOF Lake )

SEAL

"Belore me the undersigned, & Nolary Pubiicin and for said Coun'y and State, 2nd’ jof__ wune
Tyrone Roge

and acknowledged execution of th regoing Mortgage
INWITNESS WHEREQF, | have hereunio subscribed my name and affixed my official sea

My Commission Expires: >
.~ h-12-95 ;2 . #’\Df—

NOTARY PUBLIC
Shirley L.

L 19 92 , personally appeared:

My County of Residence:
Lake

This Instrument Prepared By: __| x Seqhl

Mailto: Tech Federal r, 10951 Broddway’, Crown Poirs
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