(% 92036429

[Spuce Above This Line For Rmnrdlnkl)ulul

PLEASE RECORD & RETURN TO 2600 HIGHWAY AVE,, HIGHLAND, TN,
MORTGAGE

ATTN: ROSEMARY W,

RGISIAIQ YNYICNI

UBYSIOD IOKRYEASE] T COvaIMS

OO R -
'J‘AIN{UIESL %(L)L%g‘g}n?(gﬁ 15 Nﬁﬁslb(ii‘ I AL ! . The mortgagor is

This Document is the property of

, the L oun% Recorder! '
("Borrower"), This Security Instrument is given to ecurlt.y Federal Bank, A Federal) savings Bank

which is organized-and existing undétic laws of The United States of America , and whose
address ﬁS 8 INDIANAPOLIS BOULEVARD

Al 1 . . 0
EAST CHICAGO IN 46312 Lender'). Borrower owes Lender the principal sum of

THIRTY ‘IWO THOUSAND AND NO/100

M 27¢5_

i Dollars (U.S. $2,000.00 ).
This debt is evidenced hy Borrower's note dated el simesdatd<as this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid carlghXineand paygiic on JUNE 1, 1° .
This Security Instrument 5 Lndcr () the repeymentofthe debicevidenced by the No vinterest, and all renewals,
extensions and modificat he Notey (b) the pagment-of=gtl other sums, with nic wed under paragraph 7 to
protect the sceurity of th Nstroment; andelebe’ perfaamante of Borro and agreements under this
Security Instrument and t s purpose, Bormgedtioestereby mortgage ey to Lender the following
described property locate: ' FAKE County, Indiana:
II.gI‘ 4 AND THE
THE CITY OF EAST CHICAGO, AS PER BLAT THEREQF, RECORDED. N’ 4
PLAT 'BOOK 30, PAGE 3, IN THE OL“PICE OE‘ THD Rh,CORDFR OF LAKE 2 ? 4
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which has the address of 4202 ELM ST EAST CHICAGO IStrect, Cityl,
Indiana 46,3,12 ("Property Address").
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, apputienances, and
fistures now or hereafter o part of the property. AN replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is reterred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is Lawtully seised of the estate hereby conveyed and as the right o mortgage,
grant and convey the Property and that the Propenty is unencumbered, exeept for encumbrances of record, Bortower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenint and agree as follows:

1. Payment of Principal and:Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal-of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable Taw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until-the Note is paid in full, o sum ¢"Funds®) fors (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly feaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if: any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph &; in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items,"
Lender may, at any time, collect and hold*Funds in an amount not to exceed the maximum amount a lender for a federally
refated mortgage foan may ement Procedures Act of

¥ \
1974 as amended from tin 3 n j lwm ntiﬁ N that applies to the Funds
sets i lesser amount. I s 3 il n*). (G #& V519 1) DR xeeed the fesser amount,
Lender may estinate the ¢ N T QPFII‘CI%TJ\' fy of expenditures of future
Escrow Ttems or otherwise plancedy IQ )]

The Funds shall be L . instrumentality, or eitity
i if i L}Ph‘i’é Bﬁbﬁfﬂf \E;'i§ux.x ﬁﬂnp x)}? an lcmlg. !

including Lender, if Lenc an Instuon) or m any pply the Funds to pay the
Escrow ltems, Lender may nopCharge pehae dakel @ﬂﬂﬁ}ﬂﬂﬂmﬂﬁﬁlﬁn‘nnuully analyzing the escrow ;u.'mlum. or
verifying the Escrow Items. unless Lender pays Borrower interest on the Funds and applicable faw peimits Lender to make such
a charge. However, Lender may require Borrower | ne-time chirge for an independent real ostate tax reporting service
used by Lender in connection with ahis loan, unless applicable lawsprovides otherwise. Unless in agreement is made or
applicable law requires interest to be paid, Lender sholl not be required to pay Borrower any intercst or earnings on the Funds,
Borrower and Lender may agree inw rhowever, that interest shall be paid ¢ s, Lender shall give to Borrower,
without charge, an annual aceounting ofthe Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged s ddditional security for all sums secured by this Security Instrument,

If the Funds held by | Lender exc hie amounts permitted to deby applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable [aw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Eenter itaszo notily Borrower in writing, and, in such case Borrower

shall pay to Lender the anbunt necessary to make upsilisrdeticiencss Borrower shall make wp the“deficiency in no more than
twelve monthly payments, eoder's sole discretion;

Upon payment in fu I sums secured by 2RI SeeuritE Insteliment, Lender shall g ¢ refund to Borrower any
Funds held by Lender, If, wraph 21, Lendevshadipeqguireio seyl the Property, | r to the acquisition or sale
of the Property, shall app field by Lenderafithisstigierdiicquisition or sul inst the sums secured by
this Sccurily Instrument,

3. Application of P: W ! s Lender under paragraphs

! ;md 2 shall be applied: first, to any prepavment charges due under the Mote: second, to amounts payable under paragraph 2
third, to interest due: Tourth, to principal due; and last, to any late charges due under the Note.,

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Tnstrument, and leasehold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner. Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in w nmanner acceptable to Lender: (b contests in goad faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforeement of the lien: or (¢) seeures from the holder of the fien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. It Lender determines that any part of the Property is subject toa Tien which may attain priovity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the Tien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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NI a I .l Cluded st the term "evended converape” and any other hazands, incfudimg
Howdsor thonding for which Fender requires insaranee. This insarance ladl be mameined in e samounts and for the petinds
that Lemder yequires, The insoiance carrier providing the instance shall be chosen by Bornow et subject (o Fender™s approvad
whivh sl not be nmeasonably withheld, 1 Borrower Lals 1o manton COVClinge denetibed aiove, 1 ender tay, b bender’s
option, obtin coverage to protect Temder's vights in ihe Property i aceondance wath paraaph 7. -

AL iswance policies and renewals shall be aceeptable 1o Fender amd shall melide a standand mortgage clanse, Lende
\|l{l|| have the right 1o hold the policies and tenewals. T Lender requites, Borrower shidl prosiptly pave 1o Lender ald receipts of
paid premiums and renewal notices, Tnthe event ol loss, Botrower shall give pronnpl notice to the insuranee carier and Leader.
Lender may make prood of Toss it not made promptiy by Bortower,

Unless Lender and Borower otherwise agree i wiiting, insurance proceeds shall he applicd o restoration or repair of the
Propenty damaged, it the restoration or repair is economivally Teasible and Lender's security is not lessened. 1 the restoration or
tepair is ot economivally feasible or Lender's security would be Jessened, the isarance proceeds shall be applicd 1o the sums
seetired by this Security Instiiment, whether or not then due, with any eveess paid o Bottower, 1 Borrower abandons the
Croperty. or does not answer within M) days anotice from Lender that the insurance carvier has offered o sette o elaim, then
Lender may collect the insarance procecds. Tender may use the proceeds o repair o1 restore the Propeity o to pay sumis
sectred by this Security strument, whether or not then due, The 30 day period will begin when the notice is given,

Unless Lender and 13 wipal shall not extend o1

, postpone the due date of eferred 10 i paragraphs o and 2 wunt of the payments. if
ﬁ under paragraph 21 the P ,nﬂcumen}tulﬁ TR d proceeds resulting from
damage to the Property p oL idd I;i,p: ek 3 GOl ¢ 'n.' it y this Sceurity Instrument
immediately prior to the i Nb OFFICTA .

6. Occupancy, Pres aintegance and Protection gl the Property: Borrow ] Application; Leascholds,
Borrower shall oceupy, estabd ’J;hﬁ% J;?Q&;Mmgll}t&ﬁxt . ?:Rﬂhﬁ?&‘m glﬁh. sy days after the execution of
this Sceurity Instrument and shall mmmhmyhak,e(@Ounﬁylﬂeﬂt)ﬂdem!cipul residencesfor at least one vear after
the date of occupaney, unless Lender otherwise agrees in weiting, which consent shall not be unieasonably withheld, or anless
extenuating circumstances cxist which are bevond Borrower's controll Borrower <hallnor destroy, damage or impair the

Property, allow the Property o detcaarnics ofeominibwaste on thesLropertys Borgawer ~hall be in default if any forfeiture
action or proceeding, whether eivil or eriminal. is beoun that in Lenders cood G judgment could result in forfeiture of the

Property or otherwise materially impair the lien ereated by this Scecurity Instramen s security interest, Borrower may
cure such a default and reinstate, as provicedNin parag raph 180 by causing the action gapideeeding (o be dismissed with o ruling
that, in Lender's good e determination. precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by (his Sceurity Instrument or Lender™s security interests Borrower shall also be in defuult it

Borrower, during the Toan applicationsprocess. gave muaterially alseominaceurate mtormation or statcments 1o Lender or fuiled
to provide Lender with any material information) in conngs@ididiih the loan evidenced by the Note. including, but not limited
to, representations concerning Baprower's occupaney oS RORen S principal residence. 10 thisSecurity Instrument is on i

leasehold, Borrower shall copplvowith all the progSEis SO e, 1 Barrower acgiiies Aoc title to the Propernty. the
feaschold and the fee title Wi nierge unless Lendaefigraes tathe tedzer in writing.

7. Protection of Le iphits T the Propeetii il Borresee PRI (o petlorm the o W agreements contained in
this Security Instrument, w el proceed gl S anthy ttect 1o in the Property (such as a
proceeding in bankruptey sandemation ORI GIREIERTO enforee Haws . then Lender may do and
pay for-whatever is nece e valte o the ™ Propery and Lend ' rty. Lender's actions may
include paying any sums sceured by o lien which has priorityover this Sceurity Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so. : )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured: by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at-the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment.

8: Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, M, for any reason, the
mortgage insurance coverage required by Lender-lapses or ceases to be in eftect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower ol the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve !
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pay ments may no fonges be sequined, ar the option of Lender, i monpeape msunmee coverape Gn the amonnt and for the period
that Lender requires) pravided by s insarer spproved by Losder agam beconies avintable and s obtaimed. Borrower shald pity
the prenmums seguired o maintaio modgage insuranee in etfect, o o provide w loss reseive, unbl the reguirement fos mottgage
surance cnds inaccordance with sy writien apreement hetween Borrower and Londer o applicable Liw

O Inspection, | ender or it agent may make reasonable entries upon and inspections of the Propenty, Lender shall give
Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.

1. Condemmation, The proceeds of any awiard or claim for damages, direet or consequential, in connection with any
condemnation or other taking ol any part ol the Property, or for conveyance in licu of condemmation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums seeured by this Security Instrument,
whether or ot then due, with any excess paid 1o Borrower. In the event of a partial taking of the Propety in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums seeured by this
Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shallzbe reduced by the amount of the procecds multiplied-by the following fraction: (a) the total
amount of the sums seeured inumediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall’be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately hefore the taking is less than the amount of the sums seeured-immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable Taw otherwise nrovides, the pr;)cccdﬁ shall
be applied 1o the sums sec

It the Property is ab 7 Dﬂeumenﬁuis demnor offers to muke an

award or settde o claim Borrower fails to respond o Fender within 10 date the notice is given,
Lender is authorized to N@T@F‘FII@I’A‘EN N e Property or o the sums
secured by this Seeurity | it whethey of nel Thendue. = :

Unless Lender and on T s ioewmenit s thenpico; gftynof s prineipal shall not extend: or

yastpane the due diate of the maonthly paygentserelgrred e in paragraphs umlger chgnge thewmotnt of such payments,

e L1, Borrower Not-Released; i’(‘nr#h\%ltqk?.cglgl‘&ﬁ ‘ \‘R?L?qlqéﬁﬁg\ f‘l' the tinw (oF pu_vmcnll or modification
ol amortization of the sums seeured by this Security Instrument granted by Lender to any suceessor in/interest of Borrower shiall
not operate to release the liability of rigina r Bort SUCCLSSE rest. Lender shall not be required to
commence proceedings againgt any sdecessor in interest or refuse wextend tme for payment or otherwise modify amortization
of the sums seeured by [this Security“Instrument by reason of any demand madefbythe originall Borrower or Borrower's
suecessors in interest, Any forbearane Lender in cxercising any right ar remcedy shald@hot be o \waiver of or. preclude the
exercise ol any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linhility; Co-signers. The covenants and agreements ol this
Sceurity Instrument shall bind and. benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower[s covenants and agreements shall_be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not gxecute the Note: (a) is co-sigeimi)thisiSecority Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms ofthissSecuritydiistanment; (b) is not persongly obligated to pay the sums

seeured by this Security 1 nentyand (¢) agrees thasliendenimd an¥sadier Borrower may op e xxtend, modify, forbear or
make any accommodation seardito the terms offilES S ect iyt Rsifisent or the Note wit il Borrower's consent.

13, Loan Charges. secured by this Seehsily; Tnstrutdentis subject to a L ts maximum loan charges,
and that law is finally in L the interest Sgomestagineltiiges collecicd o ed in connection with the
loan exceed the permittec any such loan cHamraishiatt be reduecd 1y ssury to reduce the charge
to the permitted himit: N W limits will be refunded to

Borrower, Lender may choose o make this refund by reducing the principad owed under the Note or by muking a direct
payment to Borrower, 1 a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applivable Law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Tnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrunent or the Note
conflicts with applicable Luw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument und the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

Form 3015 9/90
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“17. Transter of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Propenty or any interest in it
is sold or gransterred (or it o beneficial interest in Bonower is sold or tansterred and Bortower is not a natural persony without
Lender's prior written comsent, Lender miay, at its option, requine inmediate: paviment in ull of al) sums secured by this
Seeurity Tnstrument. However, this option sl ot be exercised by Lender it exercise is prohibited by federad law as of the dute
of this Security Instrument.

It Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums seetred by this
Security Instrument. I Borrower Lails to pay these sums prior to the expivation o this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. B Borrower meets certain conditions, Borrower shiall huve the right o have
enforcement ol this Sceurity Instrument discontinaed at any time prior o the carlier of: G S days (or such other period as
applicable Taw may specify for reinstatenmient) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thit Borrower: (a) pays
Lender all sums which then would be due under this Security fnstrument and the Note as it no aceeleration had occurred: (b)
cures any defanlt of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees: and (d) takes sueh action as Lender may reasonubly require to assure
that the lien ol this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums seeured by
this Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security  Instrument and the
obligations secured hereby shall remain fully effective asif noaceeterationhad occurred. However, this right to reinstate shall
not apply in the case of acc n i,

19. Sale of<Note; C i Oﬁmnentt lSm ‘ ogether with this Security

Instrument) may be sold or ﬁ Alu hange in the entity (known
as the "Loan:Servicer") the man Q# mj: ant. There also may be one
or more changes of the Los Vi n.n,l to a sale of theeNoje. If there is a chgnge > Servicer, Borrower will be
given written notice of the ¢l d(.(.()§ dine ?%‘&Wﬁné,r#pﬁsl ﬁ&%&ﬁ?l’;ﬁ’rﬁ?ﬁ tice will state the name and
address of ‘the new-Loan $¢rvigeér und tidhuen Lakevﬁmuatgmﬂamandem!c. Thc notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall 100 Ciusce or permit the presence, use, disposal, storage, or release of any
Hazardous Substances-on jor in the Property. Borrower shall notdes nor allow anyenc clse to do, anything affecting the
Property that is in violation of any Environmental Livw. The preceding two sentences shall not apply to the presence, use, or
storage on the Property off small quautitics of Hazardous Substances that are gen ggnized 1o be appropriate to normal

residential uses and to maintenance of the Property.

Borrower shall promptly give Cender written notice of any investication, elaim, demand, lawsuit or other action by any
governmental or regulatory ageney or privaié party involving thed yand any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. Iff Borrower fearns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substgivssiaficering the Property is necessary. Borrower shall promptly take
all necessary remedial actions.in tecordance with Enviconmeéntal Latvy

As used in this parag "Hazardous SubsHGiEes"are-thosgspbstances defined v i hazardous substances by
Environmental Law and 1 wing substances: S#8olinG= kefoseaet=other flammable o petroleum products, toxic
pesticides and herbicides, 1 s materials contwinineashestossor formaldehyde wtive materials, As used in
this paragraph 20, "Envir ' ans federd atessdandans ol the jurisdic e Property is located that
relate to health, safety or e Rection. ’

NON-UNIFORM CC %

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or-agreement in this Security Instrument. (but not prior to acceleration under paragraph 17 unless.
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right-to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at-its option, may require immediate payment-in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of ttle evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
: alus and Apj aives all ng i and-apprinse Form 3015 9/90
Page 5 of 6
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STATE OF INDIANA,

On this L6TH

day of ¥AY

and for said County, personally appeared
MANUEL TELLEZ AND PAULA TELLEZ

WITNESS my hand and official seal.

My Comimission Expires:

This instrument was prepared by:

HAY 7, 1395

crms an

BYR

corded together with this
1 amend and supplement
istrument,

y Rider
Payment Rider
ome Rider

K ADjaNS, S

ovennnts eontained in this Seeurity Insteument and
L]
= ,// 7 f ::
-v‘z oo~ 2tE ' & (Seal)
VASUEE TiLidd < Borrawer
o 344-32-09))
LJET,:_‘,Z, J Tzl 2 (Scal)
|<FhJLA TELLEZ -Borrower
‘ )
(Scal)
-Borrower

Rnlrn\\ T

v and g

Notdry Public  BNUNCIADA ¢, VZLED
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County ss:

, before me, the undersigned, a Notary Public in

Frank ¥, Becerra, Asst, Vice President
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 18TH day of MAy 19 g» ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Suunty Deed
(the **Sccurity Instrument™”) of the same date given by the undersigned (the **Borrower'’) to secure Borrower's Adjustable
Rate Note (the **Note”) 10 SECURI'TY FEDERAL BANK

(the “Lender™) of the same date and covering the property
deseribed in the Security Instrument and located at:
4202 EIM ST
EAST CHICAGO, LN 46312
The Note contains provisions allowing for changes In the intorest rate every year subject to the

limits stated in the Note. If the interest rate increases, the Borrower's monthly payments will
be higher. If the interest rate decreases, the Borrower's monthly payments will be lower,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.000 %, The Note provides for changes in the interest
rate and'the monthly_payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT: CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT
(A) Change Dat

The interest rate bErovhimérnt a5 , 1993, and on that

day every 12th mont] Each date on which my interest rate could alled a ““Change Date.”

(B) The Index NOT OFFICIAL'

Beginning with the (v :I;halgi Q@,‘}ﬂmﬁm iﬁ@h@lﬁﬁ&!ﬁw 18 The “Index” is the weekly average
yield on United States Treasury scghéi@ak@@@msﬁ@mﬁ&yﬂf 1 year,as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 30 days before cach Change Date is called the
“Current Index."”

If the Index is no longer available, the-Note-Holder will chaose a newsindex which is based upon comparable
information, The Notc Holder 'will give me notice of this choic

(C) Calculation of Changes

Before each Change Date; the Note Holder will calculate my new interest rate by adding
TWO AND 75/100 percentage poiats ( 2.75 %) tothe Current Index.
The Note Holder will then round the result of this addition to the nearest- one-eighth of one percentage point (0.125%).
This rounded' amount_will be my new interest ragemitifioiegaext Change Date.

The Note Holder will then determine the amount of thé monthly payment that would be sufficient to repay the

unpaid principal that rexpected to owe afriie Change Pate in full on the mayu late at my ncw interest rate
in substantially equal 1s. The result ofithis calcutationts called the *‘Fult nt,"”

(D) Limit on In Changes

The rate of inter Mo payshallfiever bencreasee ford single Change Date by more

than L__J one percentage poiil (1.0%0 JA WO peireeitage poids (&0 (LHECK Oy Orie JO\/ from the rate of interest
I have been paying for the preceding twelve months. My interest rate also shall never be greater than

.. 15,00 %, which is called the ““Maximum Rate"’, or less than 9,00 %, which is called
the “Minimum Rate”.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person whao will answer any question I may have regarding the notice.

(F) Required Full Payment

Beginning with the first monthly payment after the final Change Date, 1 will pay the Full Payment as my monthly
payment,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferce as if @ new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable
to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
1o the loan assumption. Lender may also require the transferee to sign an assumption agreement that is aceeptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered-or mailed within which
Borrower must pay all sums secured by this Security Instrument, 11 Borrower fails to pay these sums prior to the expiriation
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider,

~=5 { ” ..,...;_.-“)__,..,.__._(ml)

Borower

D)o 7 D
_ Yol g‘\/,_._};fﬁ;(.-!é::‘f)z ___________ (Seal)
FAULA TELLER ¢ Bottower

_(Seal)

Borrower

(Seal)

-Borrower
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