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Calumet National Bank

. /}l’ .0. Box 69
. HOME'EQUITY llanunond IN 46325
~ I L .
M 92036558  REAL ESTATE MORTGAGE /- vt
This Mortgage made this M,lgthm__ day of .. . . .. May , 1992 by and between
Janet M, Fairchild ~ of  Hammond, IN, (herein-

after "Mortgagor") and Calumet National Ba}ik 5“’31 Hohman Avenue, Hammond, Indiana 46325 thereinafter "Mort-
gagee”).

WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equily Line of Credit Agreement (hereinaiter
“Agreement™)dated .. ___ __ Ma)' 19 — 19 92_ ., and a Home Equity Line of Credit Promissory Note

(hereinafter “Note") whereby the Mortgagee sub]ect to default by Mortgagor, has obligated itself to loan monies to the
Mortgagor from time to time, as requested by the Mottgagor, which may not exceed the aggregate principal sum of
__Tifteen Thousand and no/100-=====emecacmauaano (s 15,000,00 JYatanyonetimefora
pcruodo!hve(S)years Totheextentthatthe Mortgagorhasboxrowodorwnlborrowmomes romthe Mortgagee pursuantto
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly instalimentsin a sum equal to two (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued lor the month, whichever is greater.

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said' Agreement and said
noteisbased uponan Index Rate equal tothe average weekly Bank Prime Loan Rate as published in Federal Reserve Statis-

tical Release H15 plusa Margin of __1.00 9. Theinterestrate chargedisavariableone andwillincrease ordecreasein
the event that the Index Rate increases or decreases from the previous Index. The interest rate as computed is changed
once amonth onthefirstday of each Billing Cycle, whichis monthly, and willremainin effect until the first day of the next Bill-
ing Cycle. The FINANCE CHARGE is determined by applying the daily periodicrate tothe Average Daily Balance for the Bill-
ing Cycle. The interest rate shall not be in excess of that permitted by law.

Thatanychangesintheinterestrate are mandatory pursuanttosald Agreementand anymcreasetherem canreducethe

amount of any payment by the Mortgagee thatis-appled-toprincipatandripcrease the amoun t applied to mterest The
monthly paymentsrequir e dsaid N t} Mortgagor's loan balance
withinthetive (5) yearter: ¢ B m@ntﬁstsa cipal balance and unpaid
interest shall be immedi: Jowing by the ortgagor

THAT-THE RECORDI! MMFFEM N IG CONSTRUCTIVE AND
PUBLICNOTICETOALL PARJ HELI AGEE IN ORTGAGED PROPERTY,
IS ALSO DONE TO INF( E ENTUAL, JUDICIAL, OR.
STATUTORY, THAT THE %%ﬁﬁwgm%@%wﬁﬁgm #& 3AGOR IS MANDATORY
PURSUANT TO SAID AG" MENT DR, AND'THAT ANY AND ALL FUTURE

ADVANCES MADE BY THE MORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENTTO ANY OTHER LIEN BEING
PLACED AGAINST THE MORTGAGED PROPERTY SHALL BE DONE BY ANY SUCHLIENHOLDER WITH PRIOR NOTICE

TO IT OF THE MORTGAGEE'S: OBLIGATION TO ADVANCE MONIES TO THE MORTGAGOR:PURSUANT TO:SAID
AGREEMENT.

THATITIS THE PURPOSE OF THEMORTGAGEE BY THIS CLAUSE, AND THERECORDING OF THIS MORTGAGE, TO
GIVE NOTICE TO ALL THIRD PARTES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY THE MORTGAGEETO THE
MORTGAGOR OR ON BEHALF Of JORTGAGOR PURSU. JSAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIORTO OR AFTER ANY SUGCHWHENWHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPERTY

NOW THEREFORE, to secure to Mortgagee the fetayment of tAYdny and all indeblednessor liabilities to Mortgagee as
evidenced by said Agree and said Note, togetierwith-any extefisions or renewals the and any other instrument
given by Mortgagor to M« >.as evidence of orinpa yhentofahyindebtedness arisi fsaid Agreement; (B) any
and allother obligations ¢ s NOW.owing orFereafterincuated:by Mortgagor te 2, whetherjointorseveral,
primary or secondary, or sqntingent, andWhathewdrnot related to o Jlass as the specific debt
secured herein or secure or different collgteraitiwith the exceptio debtedness for personal,
family or household purp: )€ ks mobile home; (C) the pay-

ment of all other sums advanced to protect the security of this mortgage; and (D) the pertormance of all covenants and
agreements of the Mortgagor herein contained, the Mortgagor does hereby MORTGAGE and WARRANT unto the
Mortgagee, its successors and assigns, the following described Property located in Lake

County, Indiana, to wit:

Lot Eleven (11), Block Twelve (12), in Turner Meyn Park in the Cigy of _.

[%2)
Hammond,as ger plat thereof, recorded in Plat Book 19, page. 12 ﬁ the =3 . Z
‘0ffice of thé Recorder of Lake County, Indiana. o e ="
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, waterandlight; and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this .
instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property ,)U

are herein referred to as the "Property”. / 0

(-
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants thal Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor wili warrant and
dgfend generally the title to the Property against all claims and demands, subjectio any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee's interest in the Property.

2, TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof, Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Morlgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any lax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagec as security for payment thereof.

3. INSURANCE. Mortgagorshallkeep all buildings andimprovements now existing or hereafter erected or situated on
the Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
withthe term "extended coverage”, together with such other hazards, liabilities and contingencies in such amounts and for
such periods as Mortgagee may fromtime totime reasonably require, Mortgagorshallkeep all buildings andimprovements
insured against loss by damage by flood if the Property is located in a Flood Hazard Zone, Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgagee.

Al said insurance policies and.renewals thereof shall be issued by carriers satistactory to the Mortgagee, and shall
Include’astandard mortgage clause, loss payee clause orendorsementinfavor of the Mortgagee and in form and substance
acceptabletothe Mortgagee. Eachsaidpolicy shallnotbe cancellableby theinsurance company without at least thirty (30)
days prior written notice to the Mortgagee. Any such insurance policy shall be in a sum sufficient to pay in full the cost of
repairing and replacing the buildings and improvements on the Property and in no event shall be less than the maximum
amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby. The
Mortgagee shalldeliverthe original of any such policy to the Mortgagorto be held by it, The Mortgagor shall promptly furnish
toMortgagee, onrequest, allrenewal notices and receipts for paid premiums. Atleast thirty (30) days priorto the expiration
date of any such po“cy’ Mortaaaor shall deliverto Mortaaaee anv such renewal nolicy

inthe event of loss, V % 5 toMortgagee, Mortgagor
authorizes and empowe S Qmmgmtis, ¥ >any claim underanysuch
insurance policies, to a prosetUte dny action arising from such inst es, to collect and receive
insurance proceeds,to¢ d stﬂmﬁ' tQ r,and to deduct therefrom
Mortgagee's expenses d’in i clen i ! showele nothing contained in this
paragraph 3 shallrequir 78 e loigeurany expense to tale action hereunder, nogorey he Mortgagee from assert-
ing any independent claim fﬂ%‘érﬁ]&‘ﬁ hin l&ff‘&rﬂ&%ﬂ?&%yn% 9%

The insurance proceeds after thegd@gdulighcel Nalviprigand’s expeades-hcurred in collecting the same, shall be
applied to the payment ofithe sums secured by this Instrunfent, whether or not then due with the balance, if any, to
Mortgagor. Anysuchapplication of the proceeds shalinot extend or postpone the due dates of the payments orchangethe
amounts of such installments prc by s¢ nt. If perty i rsuant to paragraph 12 hereof or if
Mortgagee acquires title tothe PropertyyMortgagee shall haveall of.the right, title and interest of Mortgagorin and to any
insurance policies and unearned premiums thereon andin and tothe proceeds resulting from any damage to the Property
prior to such sale or acquisition,

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor (2) shall not commit waste or permit impair-
ment or deterioration of the Prapery, make any material alterations therein, nor demolish or remove the same, (b) shall not
abandonthe Property, (¢) shallkeep [he Property including img nts thereon in good condition and repair, (d) shall not
mortgage or otherwise encumber nordllow any judgement liensytax liens orr-mechanic’s liens to be imposed against the
Property, (e) shall promptly paywhen due any indebtednessiwhich may be secured by any other mortgage, lien or charge on
the Property, (f) shall comply with all laws, ordinances;reauiations)cades and requirements of any governmental body appli-
cabletothe Property, (g) shall give notice in writing fohtortgagee 6iFand, unless otherwise directed in writing by Mortgagee,
appearinanddefendan ian orproceeding purpertingtoatieciithe Property, the securit vis Instrument or the rights

or powers of Mortgagee

5. USE OF PROPE 255 required by applicablellawiarsunless Mortgag 1erwise agreed in writing,
Mortgagor shall not alloy the use forwhicpalberanypartsfthe Property. atthetimethis Iinstrument
was executed. Mortgag tate or acquiesegitd-arghange in the zor on of the Property without

Mortgagee's prior writte

6. PROTECTIONOF MORTGAGELE'SSECURITY iviortgagoriaiisio periormany oi the covenants and agreements
contained in this Instrument or in the Note, Agreement, or any Security Agreement, or if any action or proceeding is com-
menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by thisInstrument. Such amountsshallbeimmediatelydueand payableandshallbearinterestfromthe date
of disbursement at the rate stated in the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shallbe sub-
rogatedto the rights of the holder of any lien so discharged, inwhole orin part, by the Mortgagee. Nothing containedin this
paragraph 6 shall require Mortgagee to incurany expense or take any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party withoutinquiry into the accuracy orvalidity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shallnot be deemed awaiver of Morigagee’s right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrumentin default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonahle entriesupon andinspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagorshallpromptly notify Mortgagee of any action or proceeding relatingto any condem-
nation or othertaking, whether direct orindirect, of the Property, orany partthereof, and Mortgagorshall appearinand pros-
secuteany suchactionorproceedingunless otherwise directed by Mortgagee inwriting. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, orforconveyancesinlieu of condemnation, are hereby assigned to and shall be paid
to Mortgagee.

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the
same, lease the Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any
beneticial interest or power of direction in any land trust which holds title to the Property without the prior written consent of
the Mortgagee.




10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenanls andagreements herem contined shall bind the respective succnsoors and ns: signs of Martgaqgor, subjectto the

provisions ol Paragraph 10 hereof, and the vghts and privileges of the Modgages shalt mare to the benelit of i payee,

holders, successors and assigns. All covenants, and agrecments of IAortaagor shall be ot and several, In crercising any
rights hereunder or Laking any actions provided lor heren, Mottgagee may acl through its employees, agents orindepen-
dentcontiactors as authorized by Mortyagee. The captions and headings of the paragraphs ob this instrument are for con-

venience only and are not lo be used to interpret or deline the provisions hercot,

11, GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agencysupervising the Mortgagecis permiltedto have orenforce certain provisions in this Instrument then in that event the
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe eventthal any provision of this Instrument or the Agreement conflicts with applicable laws, such cantlict shall
not affect other provisions of this Instrument orthe Agreement or Note which can be given effectwithout the conflicting pro-
visions, and to this end the provisions of this Instrumentand the Agremeent orthe Note are declared to be severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so that any charge provided forin this Instrument orin the Agreement or Note whether considered separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
suchcharges asreducedshallbe applied by Mortgagee toreduce the principal of the indebtedness evidenced by the Agree-
ment and the Note. For the purpose of determining,whether any applicable law limiting the amount of interest: or other
charges permitted to be collected from Mortgagor has been violated, all indebtedness which is secured bythls lnstrumentor
evidenced by the Agreement and the Note and which constitutes interest, as well as all' other charges levled in connectlon
with such indebtedness which constitute interest, shallbe deemedtobeallocated and spread overthe statement term of the:
Agreement and Note.

12. DEFAULT: ACCELERATION REMEDIES. Upon Mortgagor's default of any covenant, warranty, condltion oragree-
ment of Mortgagorin this lnstrument including but not limited to, the covenants to pay when due any sums secured by this
instrument, or the default by Mortgagor of any one or more of the events or conditions defined as an Evént of Default inthe
Agreemem secured hernh\l orinthe.Nnte nranvother obhliaation enmarqr‘ hyv thle martanne Mongagee' at: Mortgagee [

option, may declare all sle without further demand
and mayforeclose this| : @Wmm rmitted byapp!icablelaw or
provided herein. Mortg : ,de colléctallcosts and expense. ol ting such remedles lnclud

B 01 ..rgrmewmmw <o el
alls o, reasonable attorney's
fees.elnczrrgng%r&ortg xmtgﬁﬁﬂ&%ﬁﬁem@ﬁ?%ﬁ#}m Mu te vankrueptcy, recelverst?lpyor

proceedings towhich th¢ thgageetlhebm ;sqalR[e,guﬂderﬂdefender. reason of this Instrument or

any indebtedness secured hereby; (B) preparation of the commencement of the sult for foreciosure of this Instrument after
accrual of the right to foreclose whether or not actually commenced; or (C) the defense of this mortgage In any proceeding

instituted by any otherlienholder ts, ex| attorne aswhel Jorpald by Mortgagee shallbecome
additional indebtedness secured by this Instrument and which shail ba Immediately due and payable by Mortgagor with
interest at the rate stated in'said Aareement.

13. MISCELLANEOQOUS: (i)The 1“Mortgacor” as used herein shalline persons executing this mortgage and
the word “Mortgagee” shall meanits respeclive successors and assigns. The singular shall mean the plural and the plural
shall mean the singular and the use of any'.gender shall be applicable toall genders; (i) Any forebearance by Mortgagee in
exercising any right orremedy h of or otherwise afforded t plicable law or equity, shalll not be a waiver of or pre-

clude the exercise of any such rightorremedy; (iiiyEach remedy provided for inthis Instrument is|destinct and cumulative to
all otherrights and remedies under this Instrument or afforded by applicable law or equity, and may be exercised concurren-

tly, independently or successively in any order whatsoaver-liv]That no change, amendment o modification of this Instru-
ment shall be valid unless in writing and signed:gwtiie Mortgadar and Mortgagee or their respective successors and
assigns.

IN WITN/F,S WHEREC gor hag executedithisiinsfrumentitne date and yegad above,

7
(Janet M, Farichild

STATE IF INDIANA ) ss.
COUNTY OF Lake N
Before me, Mary E. Zimmerman , A Notary Publtc,ln\and for
\.- ‘\
said County and State, on this 19th day of May ,AD, 1992 ,personallyappeared‘ :
Janet M. Fairchild personnal drgwn to meto be thei~

person(s) who (is) (are) described in and who executed the foregping mortgage, and acknowledgé"tlﬁe sameto be'(his)’
(their) voluntary actand deed for the uses and purposes therein get fortt/ '

7 S CoothoaT
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. iae 10-26-94
My commission expires: A
Resident of Lake County.
This Instrument prepared by: —_._Lawrence-H.-Stengel,-Sr.—Vice-President
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