REAL ESTATE MORTGAGE
(INDIANA DIRECT-NOT FOR PURCHASE MONEY)

’“. [ ong
/\/ 920363555 MORTGAGE DATE
5 - 22 - 92
MO DAY YEAR
THIS INDENTURE MADE ON THE DATE NOTED ABOVE, BY AND BETWEEN THE PARTIES LISTED BELOW, _
MORTGAGOR(S) MORTGAGEE I
| NAME(S) NAME(S)
Paul G. Pankowski
H??' ce AJ %’ml}ko wski .
Vas J/T by the entiretics 'CALUMET NATIONAL BANK
ADDRESS ADDRESS-
Q... 6908 Magoun 15231 HOHMAN AVE,
g ety cIty
Hammond ..._..| HAMMOND
COUNTY [ STATE - | county - ‘ [ STATE ’
\_ Lake ) LAKE \NA L
WITNESSETH: )
That whereas, in order to evic mﬂﬁummﬁa&ﬁm ne Thousand Nine
Hundred Thirty an - m— dollars
(s 1,930.50 ) for certain

Instalment Note & Security Agre: date. yable as thereby prpvide lo the order of the Mortga | money of the United States of
America at he office of the Mot T&M ﬁﬂw , JR ERgR Y laes G i(}' slie! rom valualion and appraisment
laws, and with interest after mat ntil paid, r | h )ese,n (i} reement ¢ o date, sald indebtedness being
e, and wih i LT A1 U AP SEetbee
In ingtalments of $ 107.25 beginning on th 21 day of
: June - — 19 92 and continulng on the same deay of each and every month thereafter.until fully paid,

Mow thorefore, the Mcrigagor(s) in considoration of the money concurrantly loaned &s aforesaid, and in order to secure the prompt paymont of said
lnslalmentNote&SecumyAgree nt, andtobatter insurethe punctual and faithful performance o \gular the covenants and agreements herein
-undertaken to ba performed by the Morgagor(s), do(es) hereby MORTGAGE and WARRANT unto the Mortgages, i uccessors and assigns, alt and
singular the real estate situate, lyino and bai Cotntyof . _ _Ijake .

«State of Indiana, known and desc

id as follows, to-wit:

(_ "~ PROREATY. DRAEAITION
Lot 4 in T ivizion of Blogk 1o-Usmit § Woodmar Ad
as per ple (, recordedZan Plat Beok 29, pac
of the Rec County 2l Tmanas
Commonly kn own as 6908 Magoun, Hammond,IN.
- J

together with all and singular the tenements, hereditaments, privileges ard appurtenances thereunto belonging or In any wise appertalnlng. and the rents,
issues and profits thereat, and all bulldings and Improvements thereon, or that may hereatter be placed thereon; also all the fixtures of every kind and nature
necessary or proper for the use and maintenance of said real estate and premises that are now or may hereafter be placed thereon; and, also the right, title,
Interest and estate of the Mortgagor(s) in and o said premises, hereby releasing and walving all rights under and by virtus of any and a!l valuation and
appralsement laws of the State of Indiana, and all right to retain possession of said premises after any default in payment of the indebtedness heraby O
secured, or in any part thereof; or breach of any of the covenants or agresments herein contained. go

MOREOVER, the Mortgagor(s) expressly covenant(s) and agree(s) with the Mortgagee as follows, to-wlt:
Roocdat trom (LLIANA FINANCIAL INC (3121 5069000

(L

: CNB-267




To keep the mortgaged prcperly, including the buildings and improvements thareon, fully insured at all limes against all hazards with an insurance
company authorized to do businass in the Stale of Indiana, acceplable fo the Mortgagee, which policy shall contain a loss-payable clause in favor of the
Mortgagoe as its inlerest may appear, and it tho Mortgagor(s) fail to do so. they hereby authorize Mortgagee o insure of renew insurance on said properly in
asum not exceeding the amount of indebladness of the Morigagor(s} tor a perivd not exceeding the term of such indebtedness and to charge Martgagor(s)
with the premium thoreon, or to add such premium to the indebtedness of the Mortgagor(s}, and provided, however, that it shall not be obligatory upon the
Mortgagea 10 advance funds for this purpose.

I Mortgapeo elects to waive such insurance, Mortgagor(s) agree to be fully responsible for damago or loss rosulting rom any cause whatsoever, Moriga-
goi(s} agree that any sums advanced or expended by Mortgagee for the protection or preservation of the property shall be repaid upon demand and if nol so
paid shall be secured hereby Mortgagor(s) further agree: to pay all taxes, assessments, bills for repairs and any olher expanses incident 1o the ownership of
the mortgaged property whan due in order that no lien superior to that of this mortgage and not now existing may ba created againstthe property during the
term of this mortgage, and to pay, when due, all instalments of interest and principal on account ol any indebtednuss which may be secured hy a lien
supaerior to tha lisn of this martgage and existing on the date hereot, provided thatif Mortgagur(s) tail to make any af the foregoing payments. the Mortgagee,
at ils discrelion, may pay the same on behal! of the Mortgagor(s) and may charge Mortgagor(s) with the amount so paid, adding the same to the indebted-
ness of the Mortgagor(s), which is sacurad hereby, and provided, howevaer, that it shall not be obligatory upon the Mortgagoa to advance tunds for any of the
purposes aforgsaid, orto inquire inta the validity of such taxes, assessments or special assessments or into the necessity of such repairs, 1o exercise due
diligence in the operation, management and occupation of the mortgaged property and improvements thereon, and not to commit or allow waste on the
mortgaged premises, and lo keep the mortgaged properly in its present condition and repair, normal and ordinary depreciation excepted.

It default be mado in the terms or conditions of the deb! or debts heroby secured or of any of the terms o! this mortgago, or in the paymaent of any
instailments when due, ot if the Morlgagor(s) shall bccome bankrupt or insolvent, or make an assignmon! for thc benefit of creditors, or have a receiver
appolinted, or should the moriga thereof beattached, tevied uponorsei; sentations, warrantios or state-
attempt to sell all or any part ol

ments of Mortgagor(s) herein coi

Sl lgmge gy =il clanialn

the same, then the whole amour:
shall be collectible in a suit at le
-Immediate possession of the me
Mortgagor(s) shall pay all costs, i

L Pocumentie

- NOEEAER TGIADL.

without notice or demand, and
'lgagee shall be entitled to the
eclosure or other proceedings.
3 which may be incurred or paid

by Mortgages in connection witiy epdinglo whlchltmaybeappny reason ofthe execution or ¢ 1is mortgage and in the event ol
foreclosure of this martgage, Morigago Al aadneadingn [70 (b Of J: made and preparation for such
foreclosure, together with all othorénd {urther expanses-ef loraclos and salg, :@&q ios lqes and paymenls made to prevent or remove the
imposition of llens or clalms against thé property, ptﬂ m Iece the same rondition to be sold.

No failure on the part of the Mortgagee to exarcise any of its rights hereunder {or defaulls or breaches of covenant shall be construed to prejudice its

rights In the event of any other or subsequent delaults or br nant, and no delay on the f{ha Morlgagee|in exercising any of such rights
shall be'construed to preclude it fromthe exerciseilioroof alanytime during the conlinuance of any suchdefault orbreach of covenant, and Mortgague may
enforce any one or more ramedips hareunder'successively or cancurrantly at lis aplion.
All rights and obligations hereunder shal ind to and be binding upon 11,2 several heirs, suc gutors, administrators and assigns of the
parties hereto.
STATE OF INDIANA, 1 WITNELS WHEREOQF, sald Mortgagar(s) hereunto set hand and seal
St . , .
COUNTY OF LAKE Rl u.ay and year lirst above written
Belore me, tho undersigned, a Notary Public in and for said County\ant ( £ / ,
4 9! ' 1 .
State onthis ______~ . . _gyol /M 1 S {1 1)
Mm gauc P&Ul G 4/
X 92 // .
< : C_;) % ; ©EC ... (Seal
N . g Meigagor X ,
parsonally appeared P3U1 L { ‘/"6 Joyce L
: R t1:1:1)|
(.{~ .v"JQYCB A. Pankowski . Mortgagor
and auknowledged lges.aculio e an} above and foregoing mortgage.
o/ —.—{Seal
\ . (\‘ b, Mortgagor
. .r/
= y Commussion Expires
"-.dttrc]l .
------ o February 5, 1993
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L CALUMET NATIONAL BANK
! P.O.BOX 69

\Y HAMMOND, IN 46325
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Dianec 1. Sobota, Vice President
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