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92036552 MORTGAGE

THIS MORTGAGE is made this.......... 1ith dayof,...May, . ..................
19,92, between the Morigagor, . WILLIAM J. NELSON and PRISCILLA K. NELSON, husband and.wife
.................... veernvresene e ae.. o Cherein “Borrower™), and the Mortgagee, .. oo ve i e oo
. LOGAL 150 IUQE MEMBERS CREDITUNION . ... ... e, , 4 corporation organized and
existing under the laws of . the State.of Illinois................ , whose address is. v vvvvven.. Cevees
. .6200 Joliet Road — Countryside, lllineis 60525, . ................ovvevnnnntn. (herein “Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of . Fifteen. Thousand. and .00/100rm~ .
................................................ Dollars, which indebtedness is evidenced by Borrower's
note dated, .. .May. 1}, 1992.......... (herein' “Note”), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on. .. June.11,. 1997........

To SEcuURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby mortgage, grant and convey to Lender the following described property
located in the County of..... LaKe . ... ... o , State of Indiana:

Part of the West Half.of_the East Half, Section 5, Township 35 North, Range 8

West: of the 2ng Pri ana, being more

particularly de : Commencin ar . e nt. 3112.75
Feet South and oA NECIARRGRERS.; - "Northeast
corner thereof, i i i £ ot e highway;

thence South a o ,Nu’?em i‘h rﬁmd I distance
of 145.00 feet by n pipe at the Southeast ¢ a k one acre

tract conveyed B“ﬁééle@ﬁg’r%‘:‘%g& lﬁoﬁﬁr? ngé‘)ﬁ%éﬁlqﬁt the East line
and along the Ezst dine ofhithd aorvelnentidnediecor8eaphens one anre tract a

distance of 264.0Q feet to an iron pipe in the Southerly road line; thence East
along said Southerly road line a distance of 145.00 feet to the place of beginning.
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which has the address of . .. ... 2101, W.. 87th.avenue............... , ..Merrillville............. ,
. [Street] [City]

. Indiana 40410.......... L. (herein “Property Address");
[State and Zip Code]

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

_ ; _ 43714-5
INDIANA—1 to 4 Family—6/75—FNMA/FHLMC UNIFORM INSTRUMENT SAF Systoms and Fo‘"m

1L N

20"

(




oas
AL ea Wk

UNIFORM CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances sceured by this Morigage.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly tanes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus onc-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state ngency (including Lender if Lender is such an nstitution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits-Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to-Borrower, and-unless such agreement is made or applicable law
requires such interestto be paidy Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installmients of Funds payable prior to
the due dates of tuxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said tases,
assessments, insurance premiums and ground rents as they fall due, such escess shall be, at Borrowers option, cither
promptly repaid to Borrower or credited 1o Borrower on monthly installments of Funds, 1f the amount of the Funds
held by Lender shall not be suflicient to pay taxes, assessments, insurance premiums and ground' rents as they fall due,
Borrower shall pay to Lender any amount necessiry to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secyred-by-this-MortpapeLender-shall promptly refund to Borrower any Funds

held by Lender. 1f un ired by Lender, Lender

I g
shall apply, no later 1 i 1_1? : u : : i s i0q er, any Funds held by
Lender at the time of A credit™s ahl(gm mgﬂ% ﬁ I ortpe
3. Application ¢ / seagptenhletay :I IS8, ol pm e | by Lender under-the
Note and paragraphs e N@tp immm' l(::IA 'ln. to Lender by Borrower

under paragraph 2 hes ) 3 interest payable on the Note, then to the principal of ! nd then to interest and:
principal on any Future Advanléiiis Document 1s the property of

P

4. Charges; Liens.” Borfower s)¢ )i #l{ CELSSESS wsm% lb" Arpas, fines and impositions attributable to
the Property which may witain a prio ﬂ%v‘!t‘ ! %1099}?&1 lease (#( #;@1% § or ground ents, if any, in the manner
provided under paragraph 2 hereof ar, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptty furnish to ender all notices of amounts der this paragraph, and in the cvent
Borrower shall make| payment directly, Boriowei shabl-promptly—furnish to Lendei-gcceipts evidencing such .payments,
Borrower shall prompily discharge any lien which has priority fover this Mortgape; pravided, that|Borrower shall not be

required to discharge nny such sacjong as Borrower shall agree in writing to (he“payment of the obligation secured: by
such lien in a manner neceptable to. [cnder, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforeement of the lien or forfeiture of the Property or any part thereof,

S Hazard Insarpncees Borrower shall keep the improvenients mow existing o hepeafter creeted om the Property insured
against loss by five, hazonds inel i the term estendedd e and such other Bazands jas Leader may require
and in sueh amotnts Jad for suchpeniods as Lendesmay requireiprpyided, thatdeender shall not require that the amount of
such coverage exceed that amount of coverage tequired togpygibe sums secuied by this Moty

The insurance cal providing the insurance skSERBAREEIChY Borrower subject to approval by Tendery provided,
that steh approval shall he unreasonably withREWEATNpIemiti, on insutance palicies shatl be paid i the manner
provided under paragy 2 hereof or, if not pand grsGeh muanners g HBorrower making payvines hen due, directly to the
insurance carrier,

All insurance pol enowals thereol sialibel irFomehedeptible to Lender and wle o standard mortgage
cluuse in favor of and eptable to Lende@Blendor s rtiast the right to fiod s and renewals thereof,
and Borrower shall pr (o Lender all reeispoeesmd all recetpts of s, Inthe event of loss,
Borrower shall give p1 wance carnidoteitiCnder. Lender nyj oss i not made promptly

by Borrower,

UHICSS l.cndcr QU DOTTOWCT OLITCEWISC TETCC HI W s arinee FHOCCCAs STdn O dqppica rcsluruliun or rcpuir of
the Property damaged, provided such restoration or repair is ecconomically Teasible and the seeurity of this Mortgage is
not thereby impaired. 1 such restoration or repair is not cconamically feasible or i the security of this Mortgage would
be impaired. the insurance proceeds shall be applicd to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. 11 the Property is abandoned by Borrower, o1 it Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Barrower that the insurinee cartier oflers tosettle a claim for insuranee benefits, Lender
is authorized to colleet and apply the insurance proceeds al Lender’s option either to restoration or repair ol the Property
or to the sums sceured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred o in paragraphs 1 and 2 hereol or change the amount of
such installments. I under paragraph 18 hereol the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereol tesulting from damage o the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. 1f this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or.planned unit development, and constituent documents, If a condominium or planned unit development
rider .is executed by Borrower and recorded together with- this Mortgage, the covenants and agreements of'such r!dcr
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Sccurity, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action-or proceeding is commenced which materially affects Lender's interest )'!.1 thq Propcrly,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or procccdmgs'mvolvmg a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, dishurse such
sums ‘and.: take siich action as is necessary to protect Lender’s interest, including, but not limited to, disburscment of
reasonable attorney’s fees and entry-upon:the:Property to make repairs. 1f Lender required mortgage insurance as-a
condition of mnkingi‘(hc”lqa‘n«sc_cprcd%by-this:.:Mortgngc,' Borrower shall pay the premiums:required to maintain such
insurance:ini effect until :such time' as .the .requirement forysuch.insurance terminates in: accordance with: Borrower's and
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof.

_ Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts s.hall‘bc payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
fiatc of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment: of
mtcrc‘st.at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
‘permissible under applicable law, Nothing contained in this paragraph-7 shall require Lender to incur any expense or take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
ghm Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in-the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

. Inthe event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower -and Lender
otherwise agree in writing, there shall' be applied to the sums secured by this Mortgage such proportion of the procceds
as is cqual to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
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proceedings against su
secured by this Mortgs
11. Forbearance
otherwise afforded by
The procurement of in:
right to accelerate the 1
12. Remedies Cu
remedy under this Morif
13. Successors at
contained shall bind, ar
subject to the provisioj
The captions and- hea
interpret or define the |
14. Notlce. Exce
Borrower provided for
the Property Address ¢
(b) any notice to Lend
such other address as |
Mortgage shall be deen
15. Uniform Mo
use and non-uniform cov
real property, This M
event that any provisio

t Dcxlcml time tor paymene or ot
j O GAREYVE T 6

it o Walver, Any forbearance by Lender in exc

v
%) [

o TR IeC e i SSﬁhﬁﬁ*mﬁ{ Of .

: or affordghhley Ea]{g;@:()unmyv Recoiscdendurrently, i
Assigns Bound; Joint and Several Liability; Captions, The covena
he rights hereunder shall inure to, the respective successors and assign

°f parn 17 he enint ereemes rower
38 of thefpacagraphSiof (HiSTMorte: pefare, for conveni@nee, only i
visions hercof.,

for any ice required’ under applicable law to be ¢ other
this Mortgage shall be given by mailing such notice certified mai
1t such other address as Borrower may designate by notice to-Lend
hall \be piven by/certified mail, return receipt requested, to Lender's

ider ma; ignate by notice to Borre 15 provided herein. Any

10 have been given to Borrower or Lender when given in the manner
re; Governing Law: Severabilitve - HhisZiarm of mortgage combines unif
nts with limited variatioaalOy-uristidiidi. to constitute a uniform
page shall be governed heAthelaw of thejerisdiction in which the P
> of this Mortgagearithe=-Natel conflicis with applicable

required to commence
ortization of the sums
s successors in interest,
or remedy hereunder, or
such right or remedy.
be a waiver of Lender's

e to any other right or
sendently or successively.
and agreements herein
f Lender and Borrower,
11 be joint and several,
are not to be used to

anner, (a) any notice to
i1dressed to Borrower--at
1s provided herein, and
Iress stated herein or to
ice provided for in this
signated herein.
n covenants for national
¥rity instrument covering
yerty is located, In the
conflict shall not affect

other provisions of thi
end the provisions of t

16. Borrower's C
of execution or after r¢ N

17. Transfer of tl n 2in is sold or transferred
by Borrower without 1 I consent, excluding (a) the creati mbrance subordinate to
this Mortgage, (b) the creation of a purchase money seeurity interest for household appliances, (¢) o transfer by devise,
descent or by operation of law upon the death of a joint tenant or (b the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums sccured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request, If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has exccuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice- of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.
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NoN-UNirorM CovENANTS, Borrower and Lender further covenant and agree as follows:

18. Acccleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such praceeding all expenses of foreclosure, including, but not limited to, reasonable atlorney’s fees,
and costs of documentary evidence, abstracts and title reports,

19. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortg;_agc.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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prior to entry of 4 judgment enforcing this Mortgage if: ta) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (h) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Horrower pays all reasonable
expenses incurred by Lender-in enforcing the covenants and agreements of Borrower contained in this Montgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Uender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred. )

20. Assignment of Rents; Appointment of:Receiver.  As additional security hereunder, Borrower herchy assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph I8 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a' court to enter upon, take possession of and manage the
Property and to callect'the rents of the Property including those past due. Al rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and réasonable attorney's fees, and then to- the sums: secured by this - Mortgage. The
receiver shall beliable to account only for those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower, Such Future Advances, with interest thereon, shalt be secored by this Mortgage when
evidenced by promissory notes stating that said notes sive secured hereby, At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS. oo oo oo,

22, Release, Upon payment of all sums seeured by this Mortgage, Leader shall release this Mortgage without charge
to Borrower.

23, Wiaiver of Valuation and Appraisements Borrower hereby waives afl right of valuation and appraisement.

IN WITNESS WHEREOF, Borrower has exceuted this Mortgype.
) 7

Docﬁ?m e (Seal)
illiam J.%elsor —Borrower

L
NOT .%{ L oA (Seal)

S e e a e s

° " . ’.‘- 0.
This Documentrrd dhiélpropettyn of —Borrower
STATE OF INDIANA, . .40 1r... the Lake County Rem&l,ﬁt!

Onthis..... J1th . .. day of, ... LAY R eevee, 10920 before mie, the undersigned, a
Notary Public in and for said Counity, personally «ppeared. . Waddian J.. Nekson and . Priscilla K,......
.Nelscon,.his.wife ... .. o oo oo and acknewledged the execution of the foregoing instrument,

Wirsgkss my hand and ollicial se ,
//- g .
) 2 \
v Commission exnir : P )
My Commission expirt (_/ e /// ///%Z/

Natary Public

This instrument Way prepared by:. .. RAYDOSRWREELSEOC. ... oo AN AN RAAAAAALEA
Sui tegsto CTRICIA M. SIMCIK

7 Chicago. it 60610 : JLIC, STATE OF ILLINOIS

. SION EXPIRES  5/4/95

Mail toZalilabave

(Space Below This Line Reserved For Lender and Recorder)




