CHEQUE-EQUITY
REAL ESTATE MORTGAGE

MERCANTILE NATIONAL BANK OF INDIANA

This Mortgage made this._4th day of May L1992 . by and between __George Sudicky

and Helen L. Sudicky, Husband and Wife of Hammond, Indiana
(hereinafter called “Mortgagor™) and MERCANTILE NATIONAL BANK OF INDIANA, 5243 Hohman Avenue, Hammond, Indiana, 46320 (hercinafter
called “‘Mortgagee'™)

WITNESSETH:

That the Mortgagor and Mortgagee have entered into a certain Cheque Equity Line of Credit Agreement (hereinafter called. “Agreement”) dated

May 4, , 1992, whereby the Mortgagee, subject to default by Mortgagor, has obligated itself

1o loan monies to the Mortgagor from time to time, as requested l&)éhc Mortgagor, which may not exceed the aggregate principal sum of

Twelve Thousand Dollars & no/100—--———"—""512, .00 ) at any one time for a period of five (5) years.

‘That to the extent that the Mortgagor has borrowed or will borrow monies from the Mortgagee pursuant to said Agreement, the Mortgagor has agreed

10 pay the Mortgagee minimum monthly installments in a sum equal to the FINANCE CHARGE accrued to and including the last day of cach
monthly billing cycle plus 1% of the principal loan account balance,

That the interest rate charged for any monies loaned to Mortgagor. by Mortgagee pursuant to said Agreement is based upon an Index Rate which
rate is defined as being the Prime Rate as published inthe money rates section-of the Wall.Street Journal on the first business day of the billing

cycle, if more than one Prime g p f n Prime Rate is redefined or
if it is no longer published, the mmé iedgty scic dex which is similar, beyond
our control, and readily verifia a’'margin .0 . The'interest rate charged is and will increase or decrease
in the event that the Index Rate d intcr, isgh nge a ' first day of each billing cycle
which is monthly, and will rem N wmf mmlm “H s determined by applying the
daily periodic rate to the avera the billing cycle. .

This Document is the property of

That any. changes in the interest rate are mandatery uaqt to gaid A ent any ic erein can reduce the amount of any paymen,!
by the Mortgagee that is applied to principal and%%umﬁﬁé‘bﬁﬁﬁrmonMy paymenis required by said Agreement
will not amortize the Mortgagor's loan balance within the five (5) year term of the Agreement, -and at the end of said five (5).year term the entire
principal balance and unpaid interest shall be immedately due and owing by the Mortgagor.

That the recording of this mortgage by the Mortgagee, in addition to giving constructive and public notice to all third parties of the lien rights of
the Mortgagee in the mortgaged! property, is also done to inform all subsequent lienholders, whether they be consentual, judicial, or statutory, that
the Mortgagee's obligation to advance funds Mortgagor is mandatory pursuant (o said; A, subject to default by the Mortgagor, and.
that any and all future advances made by the Morigagze to the Morgagor subsequent to any other lien being placed against the mortgaged property
shall be done by any such lienholder with prior notice (o it of the Morgagee's obligation to advance monies to the Mortgagar pursuant to said Agreement,

THAT IT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE; AND THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY
OF THE MORTGAGEE'S INTENTION TO ASSERT A PRICR UIENAS TO ANY AND ALL SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF A%L. LOANS AND ADVANCES MADE BY MORTGAGEE
- TO THE MORTGAGOR OR ON BEHALF OF THE MORTGAGOR FPRUSUANT TO SAID AGREEMENT AND THIS MORT-
GAGE, PLUS ACCRUED ] £.5T, COSTS OF CGELECTION, AND'A REASONABLLE A7 NEY'S FEE, WHETHER

SAID LOANS AND ADVA? X MADE PRIORTOOR AFTER ANY SUCH LIEN Wi \Y BE SUBSEQUENTLY
PLACED AGAINST THE D PROPERTY,

NOW THEREFORE, to secure pay ment-of (A) any-and-all"indebtedness or }i » as cvidenced by said Agree-
ment, together with any extensi f it s evidenced of or in payment

of any indebtedness arising out of said Agreement: (B) any and all other obligations and liabilitics now owing or hereafter incurred by Mortgagor
to Mortgagee, whether joint or several, primary or secondary, or absolute or contingent, and whether or not related to or of the same class as the
specific debt secured hercin or sccured by additional or different collateral, with the exception of any other indebtedness for personal, family or
houschold purposes if this mortgage is on the Mortgagor's principal dwelling, including a mobile home: (C) the payment of all other sums advanced
1o protect the security of this mongage: and (D) the performance of all covenants and agreements of the Mortgagor herein contained, the Mortgagor
does hercby MORTGAGE and WARRANT unto the Mortgagee, its successors and assigns the following described Property located in

LAKE County, in the State of INDIANA , legally described as follows:

Situated in the City of Hanmond, County of Lake , and State of Indiana, and is further described as follows:

Lots 12 and 13 in Block 4 in Ford-Roxana Addition to Hammond, as per plat thereof, Recorded in Plat Book 20, page
23, in-the Office of the Recorder of Lake County, Indiana.

More Commonly Known as: 7320 Oakdale, Hammond, Indiana 46324 §
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all casements, righg. rights-mmy. d_rivcwayﬁ
alleys, pavements, curbs and street front privileges, rents, issucs, profits, royaltics, mincral, oil and gas rights and profits, water, water rights gna
water stock appurtenant to the property; and all fixtures, cquipment, apparatus, motors, engincs, machinery and building materials of every kind
of nature whatsoever now or hercafter located in, on, used or intended to be used in conncction with the Property, including, but not limited to,
those for the purpose of supplying or distributing heating, cooling, ventilating, power, clectricity, gas, air, water and light; and all blinds, shades,
curtains. curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and
plants, plumbing and clectrical fixtures and commmunication systems, all of which, including replacements and additions thereto, shall be deemed Q)Q
to be and remain a part of the real property covered by this instrument whether actually physically annexed to the property or not, and all of the \&
foregoing together with said Property are herein referred to as the “Propenty.” va




Mortgagor hereby covenants and agrees with Mortpapee as follows

l: WARRANTY OF RIGHT TO MORTGAGE. Morpapor comenants that mortrapor el inlly sezed of the estate herc by conveyed il
has the right to morgage, prant, convey and assign the Property, and the Magapor will swarrant i defend prenertly the e to the l;ll)pt‘ll) agiins|
all claims and demands, subject to any licns, casements, coverants, condimions and e ticions of record ated i sehedule of eaceplions o coverage
in uny title insurance policy insuring Mortgagee's inerest in the Propents, ‘

2. TAXES AND CHARGES. Montgapor shall pay from time 1o time, when due, and before any penalty attaches, afl general and special
taxes and nssessments, water and sewer charges and tuxes, and all other public charges imposed o assessed against the Propenty or arising oy iespect
to the use, occupancy of possession thereol. Mortgagor slall promptly furnish o Mortgagee, upon request by Mortgagee, all notices, bills and statements
received by Mortgigor of amounts so doe, and Mortgagor shall, upon request by Mortpagee, promptly furnish Morgragee reeeipts evidencing such
payments, Mortgagor may in good faith contest at its own expense the validity of any i assessment o change provided Mortgagaor pays the same
in full under protest or deposits said sum with the Mortgagee as security for payment thereol,

3, INSURANCE, Mortgagor shald keep all buildings and improvements now existing or hereafter erected or sitsated on the Property insured
against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included with the term “extended coverage,” wgether
with such other hazards, labilities and contingencies in such amounts and for such periods as Mortgagee may from time to 1ime reasonably require,
Montgagor shall keep all buitdings and improvements insured against loss by damage by Nlood if the Property is Tocated in o Flood Hazad Zone,
Mortgagor shall obtain premises lishility insrance with respect 1o the Property in nn amount aceeptable to the Mongagee,

Allsaid Insurance policies and renewals thereof shall be issued by cartiers satisfuctory to the Montgagee, and shall include a standard montgage clause,
loss payee clase or endorsement in favor of the Morgeagee and in formand substance acceptable to the Morntpapee, Each such poticy shall not e
cancellable by the insutance company swirthont at Teast iy W0 days prioe wootten notee o the Mogtgee. Any such isurance policy shall be
in a sum sutlicient (o pay in Il the cost of sepairing and replaemg the bbb and inprosamems oncthe Property and inono event shall be less
than the maximum amonnt that the Mortpagee is obhgated o Toan to the Motgrapor pursaant o sad Apreement secnred bereby plus the outstanding
batance on the fiest mongage, The Mogtgagor shall deliver the original of any such policy tothe Mortpapee to be held by it The Mortgagor shall
prompily furnish to Morgagee, on request, all senewal notices and receipts for paid preomums. At least thirty €0) days prior to the expiration date
of any such policy, Mortgapor shalt deliver 1o Morgapee any such renewal policy,

In the event of Joss, Mortgagor shall pave immediate written notice to the insuranee carrier and 1o Montgapee, Mortgagor authorizes and empowers
Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance policies, to appear inand prosecute any
action arising from such insurance policies, to collectand receive insurance proceeds, to endorse and deposit any insurance checks or drafls payable
to Mortgagor, and to deduct therefrom Mortpagee’s expenses-inentred-in-the collection ot such proceeds: provided however, that nothing contained
in this paragraph 3 shall requise !

dent claim or action versus any U Dﬂtﬁmen‘t is
The insutance proceeds after the Al Nme F Ii Hectia e i \ ied 1o the payment of the sums
secured by this Instrument, whe ¥ihen 1! h:m- "y, U Loyt gch apy I'the proceeds shall not extend

dar postpone the due dates of the e the amounts of such installiments provided by said Aprec f the Property s sold pursnant

chan
to parugraph 12 hereof or i Mot Tnhlﬂi omumennmmh@Prn entyncﬁf. itle and interest of Mortgagor in and
to any insurance policies and. uncas steminmsgtherepn agd in gred to the proceeds tesulting frog any damage ™o the Property prior to such sale
or nc)quisiliun, ' I ié]le La‘ke dounty ecoréfer”! o P

4, PRESERVATION AND MAINTENANCE OF PROPERTY, Mogteapor (A) shall notcommit waste or permit impainment or deteriora-
tion of the Property, make any material altcraiions hereisor degabish o1 repae e same, (1 shall notabindon the Praperty, (Cy chall keep
the Property including improvements thereor in good condition aid repair. (1) shallnotmontgapc orothenyise cocumber nor allow any judgement
liens, tax liens or mechanic's licns to be unposed against the Propenty, (E) shall promplly pay when'duc any indcbtedness which may. be secured
by any other mortgage, tien or charge on the Broperty, (F) shall comply with ofl laws, ordinances, regulations, codes iand requirements of any govern-
mefital body applicable to the Property, (G) shall'pive notice in writing to Mortgagee of and, vnless otherwise directed in writing by Mortgagee,
appear in and defend any action or procecding purporting to affect the Property, the secugity of ihis Instrument or the rights or powers of Mortgagee.

ee from asserting any indepen-

5. USE OF PROPERTY. Unless required by applicabledaw or unless Mortgigee has otherwise agreed in writing, Mortgagor shall not allow
changes in the use for which all or any part of the Property was intepdeduayshe time this Instrument was executed. Mortgagor shall not initiate or
nequiesee to a change in the zoning classification of the Propey@RiabGMGEagee’s prior writlen consent.

6. PROTECTION OF MORUGAGEE'S SECURTTYSEMoTtzdrosiilstoier form any of the coven w agrecments contained in this
Instrument, or if any action or p w is commenced whichgatfee tssthe Propedgse! title thereto or the int Mortgagee therein, then Mot
gagee at Mortgagee's aption iy such sums, iy make Such-appearaiees dnd tihe such action e decins necessary, 1n its sole
discretion, to protect Morngagec
Any amounnts disbursed by Mot fs Pareraph 6 shattpdéontie an additiom| ind por secured by this Instrument

Such amotnts shall be fnmediat dated inthe Agreement. Mont-
gapar hereby convenants and agrees thit Mogagee shall be subrogated to the vights of the bolder of any lien so discharped, in whale or in part,
by the Mortgapee. Nothing contained i this Paragraph o shall requive Mottgagee to incure any expense of take any action hereunder 14 Morigagee
makes any paysnent anthorized by this Barageaph 6, inchuding bat nof Timited to ties, assessments, charges, Hens secumy mieiests on nsiranee premiums.
Marngagee miy do so according o any notice, bill, statement or estinate received from the appropriate pay sathont ingininy ants the accurasy of
validity o1 such notice, bill, staternent o estinate, The payment of any such sums by the Morgagee shall ot be deemed a waiver of Moctgagee's
tight to accelerate the matueity of the indebtedness secnred by this Tistment and decine this Insiimens modefaaln, and faiare t sa oot shall aot
be considered as wowaiver of anv right aceming to Mortrapee onaccount of any detaslt hercunder on the pas of the Morigagor,

7 INSPECTION. Momgapee may mahe or cause o be mide reasonable enties upen and mspection of the Propeity at all reasonable times
and access thereto shall be permitted for that purpose by the Mongagor.,

8. CONDEMNATION, Mogtpapor shall prompily notily Mortgapee of any action o proceeding relating 1o any condemnation o other taking.
whether direct or indirect, of the Property, ot any part thereof, st Mottgapor shall appear mand prosecnte any such action o proceeding unless
otherwise directed by Mortgagee in writing: Mortgapor authorizes Movipapee, st Morgagee's option, as attorney-n fet o Moitgagor, t commence,
appear in and prosecute, in Mortgagee's or Mortgagor's name, am- action o proceeding relating to any condemnation o1 other takang of the Property,
whether direct or indirect, and to settle or compromise any chainy in connection with sneh condempation ov other kg, The proceeds ol any award,
payment or claim for damages, divect or consequential, in conneetion with any condemnation or other taking, whether directorindireet, of the Proper-
ty, or part thereol, or for conveyances in Tiew of condemation, are hereby assigned 1o and shall be paid w Mongagee,

In the event of a total or partial taking of the Property, Morntpagor anthorizes Mortgagee o apphy such awands, payments, proceeds or damages, after
the deduction of Mottgagee's expenses incurred in the collection of such amounts o payment of e s seoured by this Tnstument, whether o
not then due, with the balance, if any, to Mangagor, Any application of the proceeds shall not extend or postpone the due date of the monthly in-
stallments or change the amount of such installments referred to in said Agreement. Morgagor agrees 1o eveente such fnther evidenee of assipnment
of any awards, proceeds, damages or chrims mising in connection with sueh condemmation or taking as Morgagee may require.

9. TRANSFERS, Mortgagor shall not sell or transfer all o uny part of said Property, grant an option 1o purchase the same, lease the Propenty,
selb the same by contrael, transfer occupancy or possession of the Propety, nor sell or assign any beneficial interest or power of direction m any
Jand trust which holds title 1o the Property without the prior written consent of the Montgagee,

10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The comenants and agreenents
herein contained shall bind:the respective suceessors and nssigns of Mortgogee, subjeet to the provisions of Paragraph 10 hereof, and the rights and
privileges of thé Mottgagee shall inure to the benefit of its payces, holders, successors'and nssigns. All convenants and agreements of: Mortgagor
shallibe' joint and several. &n exereising any riglts hereunder. of taking any actions provided for herein, Mortgagee may act through its employees,
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agents or independent contractors as authorized by Morgagee. The captions and headings of the patagiaphs of this fustriment are lor consemence
only and are not to be used to interpret or define the provisions hereof,

1. GOVERNING LAW; SEVERABILITY. This instrument shall be governed and entoreed by the faws of the State of Indiana except where
the Montgagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Mortgagee s permitted
1o have or enforce certain provisions in this Instrument then in that event the Mortgagee may clect to have those provisions of this Instrument enforeed
in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement conficts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the contlicting provisions, and
to this end the provisions of this Instrument and the Agreement are declared to be severable. In the event that any applicable law limiting the amount
of interest or other charges permitted to be collected from Mortgagor is interpreted so that any charge provided for in this Instrament or in the Agree-
ment, whether considered separately or together with other charges levied in connection with this Instrument and the Agreement, violates such law,
and Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to climinate such violation, The amounts,
if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to such charges as reduced shall be applied by Mortgagee
to reduce the principal of the indebtedness evidenced by the Agreement, For the purpose of determining whether any applicable law limiting the
amount of interest or other charges permitted 1o be collected from Mortgagor has been violated, all indebtedness which is secured by this Instrument
or cvidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute
interest, shall be deemed to be allocated and spread over the stated term of the Agreement,

12. DEFAULT; ACCELERATION; EXTENTION; REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums sccured by this Instrument, or the default
by Mortgagor of anyone or more of the events or conditions defined as an Event of Default in the Agreement secured hereby, or in any other obligation
sccured by this mortgage or upon the default by Mortgagor in any obligation under any mortgage having priority over this Instrument, Mortgagee,
at Mortgagee's option, may declare all of the sums sccured by this Instrument to be immediately due and payable without further demand and may
foreclose this Instrument by judicial proceedings and may invoke any other remedies permitted by applicable law or provided herein, Mortgagee shall
be entitled to collect all costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney’s fees, appraisal fees, expent
witness fees, costs of court teporters, travel expenses, costs of documentary evidence, abstracts and title reports,

The Mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby, or any balance due thereon, from time to time,
upon written agreement executed by the Mortgagor, for such further periods, at such rate of interest, and upon such conditions as may then be agreed
upon, and no such extension, and no forebearance or delay of the Mortgagee in enforcing any of the provisions of this indenture, shall operate to
impair the lien thereof or waive any rights accrued or that might accrue hercunder.
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George Sudicky” V Helen L. Sudicky 174
STATE OF INDIANA ) S§S:
COUNTY OF __LAKE )
Before me, . A Notary Public in and for said County and State, on this 4th day of
May CADL 19 2 personally appeared George Sudicky

Helen L. Sudicky, Husband and Wife

personally known to mg; and-known to me to be the person(s) wha (is) (are) described in and who executed the foregoing mortgage, and acknowledged
i

the same (&' Kie” (his (

. .“3_3.' n i o

WITNESS M;\: }?_'u_n,d-.;m}l official seal,

Joea
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ci‘r)",volu_mury act and deed for the uses and purposes herein set forth.

My commission expires:_t}

Resident of J HKC_

e

-

County.

This Instrument prepared by:

MNBMS

F.Aimutis
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