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Calumet NAtional Bank

P.0. Box 09
HQME EQUITY Hamond, IN - 46325
82036333 REAL ESTATE MORTGAGE -/ "tiiment loan ber.
This Mortgage made this _22nd___ day of ____ ... . . _May ., 1992, by and between
Jeffrey J. Ratajack and Pamela M, Ratajack II/W o Mmster, IN. _ (herein-

after “Mortgagor") and Calumet National Bank, 5231 Hohman Avenue Hammond Indiana 46325 (hcrcmalle "Mort-
gagee").

WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinalter
“Agreement)dated .. May 22 49 92 ,and a Home Equity Line of Credit Promissory Note

(hereinafter “Note") whercby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies to the
Mortgagor from time 1o time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of

— Ten_Thousand _and n0/100===-====-cs=cnouuu-- ($.10,000,00 ) at any one time for a
penodofhve(o)years TothcuxtomthdtlheMortgaqorhaol)orrowedorwrllhonowmom(- fromthe Mortgagee pursuantto
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a sum equal to two (2%)

percent of the new halance, or $100.00, or the FINANCE CHARGE accruad for the month, whichever is greater.
That the interest rate charged for any monies loaned to Mortgagor by Morlgagee pursuantto said Agreement and said
noteisbased uponanindex Rate equaltothe average weekly Bank Prime Loan Rateas publishedin Federal Reserve Statis-

tical Release H15 plusaMarginof ____ 1,00 o, Theinterestrate chargedisavariableoneandwillincrease ordecreasein
the event that the Index Rate increases or decreases from the previous Index. The interest rate as computed is changed
once amonth onthefirst day of each Billing Cycle, which is monthly, and willremainin effect until the first day of the next Bill-
ing Cycle. The FINANCE CHARGE is determined by applying the daily periodicratetothe Average Daily Balance for the Bill-
ing Cycle. The interest rate shall not be in excess of that permitted by law.

Thatanychangesmthelnterestrate are mandatorypursuanttosaudAgreementandanymcrease(hereln canreducethe

amount of any payment by the Mortgagee thatisappliedtoprincipaland increase t he amo unt-applied to interest, The
monthly payments reqt tandsaidNotemay ..v..,‘. 1e Mortgagor's loan balance
within thefive (5)yeart m@n velSy te rincipal balance and unpaid:
interest shall be imme af /wmg by the Mortgagor, '

THAT THE RECORI Ik ME@;EE!@I‘%EAG VING CONSTRUCTIVE AND
PUBLICNOTICETOAI D PARTI & ! 'MORTGAGED PROPERTY,
1S ALSO DONE TO IN W hﬁ@%ﬁfﬁéﬁﬁ@ﬂ’f@ NSENTUAL, JUDICIAL, OR:
STATUTORY, THAT THEMORTGA %ifmﬁaié%)%ON TO AD % TO Th \ ITGAGOR 1S MANDATORY
PURSUANT TO SAID AGREEMEN EAGOR, AND THAT ANY AND ALL FUTURE

ADVANCES MADE BY THE MORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT TO ANY OTHER LIEN BEING
PLACED AGAINST THE MORTGAGED PROPERTY SHALL BEDONE BY ANY SUCH LIENHOLDER WITH PRIOR NOTICE
TO IT OF THE MORTGAGEE'S CBLIGATION. TO ABVANCE-MONIES TO THE MORTGAGOR*PURSUANT TO 'SAID
AGREEMENT. ‘ 7

THATITISTHE PURPOSE OF THEMORTGAGEE BY THIS CLAUSE; AND THERECORDING OF THIS MORTGAGE, TO
GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR.THE MORTGAGED PROPERTY OF THE
MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN ASTO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTYTOTHE FULLAMOUNT OF ALL LOANS AND ADVANCES MADE BY THE MORTGAGEETO THE
MORTGAGOR OR ON BEHALF O {EMORTGAGOR PURSL [TO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND AREASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUGH IHERAWHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPERT

NOW THEREFORE, to secure to Mortgagee thigvepayment ofeArany and all indebtednéss or liabilities to Mortgagee as

evidenced by said Agr 1t and said Note, together with=any extensions or renewals of, and any other instrument
given by Mortgagor to ze as evidence oforin payment of any indebtedness« 1t of said Agreement; (B) any
and all otherobligation ities now owing GRhereaiterineursed by Mortgage jee,whetherjoint or several,
primary or secondary, r itingent, aRgWhBIREROr not related to e class as the specific debt
secured herein or sect 2l or different coltéiieral, with the excer rindebtedness for personal,
family or household pu a pe ga mobile home; (C) the pay-

ment of all other sums advanced to protect the security of this mortgage; and (D) the performance of all covenants and
agreements of the Mortgagor herein contained, the Mortgagor does hereby MORTGAGE and WARRANT unto the

Mortgagee, its successors and assigns, the following described Property located in Lake
County, Indiana, to wit:

Lot 50, TFairmeadow First Addition to the Town of Munster, as shown in

Plat Book 36, page 18, , Recorded in the Office of the Recorder £f . v
Lake County, ’ Indiana. @ = -
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying ordistributing heating, cooling, ventilating, power, electricity, gas, air, waterandlight; and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property

O

are herein referred to as the “Property”.
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Morlgagor heteby covenants and agreas with Martgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor cove
hereby conveyed and has
defend generally the title ¢

Mortgagee's interest in the Property.

2, TAXES ANp CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and spec'al taxes and assessments, water and sewer charges and taxes, and alf other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof, Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagese, ali notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall; upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any lax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereof,

3. INSURANCE. Mortgagorshallkeep all bulldings and improvements now existingor hereaftererected orsituatedon
the Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazardsincluded
withthe term“extended coverage”, together with such other hazards, liabilities and contingencies in such amounts and for
suchperiods as Mortgagee may fromtime totime reasonably require. Mortgagor shall keep all buildings andimprovements
insured againstloss by damage by flood if the Property is focated in a Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with respect to the Property in an amoun! acceptable to the Mortgagee.

All said insurance policies and renewals thereof shall be issued by carriers satisfactory to the Mortgagee, and shall
include a standard mortgage clause, loss payee clause or endorsement in favor of the Mortgagee and in form and substance
acceptabletothe Mortgagee. Eachsaidpolicy shallnotbe cancellable by theinsurance company without at least thirty (30)
days prior written notice to.the Mortgagee. Any such insurance policy shall be in a sum sufficient to pay in full the cost of
repalring and replacing the buildings and improvements on the Property and in no event shall be less than the maximum
amount that:the Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby. The
Mortgagee shalldeliverthe original of any such policytothe Mortgagorto be held byit. The Mortgagorshali promptly furnish
to Mortgagee, onrequest, allrenewal notices and receipts for paid premiums. Atleast thirty (30) days priorto the expiration

date of any such policy, Mortgagor shall deliver to Mortgagee any such ren

Inthe event ofloss, N
authorizes and empowe
insurance policies, to a
insurance proceeds, o«
Mortgagee's expenses

S | T

ewal policy.

g nants that Mortgagor is lawfully seized of the estate
the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
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amounts of such installments provided by said Agreement. If the Property is sold pursuant to paragraph 12 hereof or if
Mortgagee acquires title to the Propeity, Morigagee shaill have aliof tharight, titleand interest of Mortgagorin and to any
insurance policies and unearned premiums thereon and in andito the proceeds resulting from any damage to the Property
prior to such sale or acquisition.

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor (a)shalifiol commit waste or permit impair-
ment or deterioration of|the Property, make any material alterations therein, nor demolish or remove the same, (b) shali not
abandon the Property, (¢) shall keepthe Property including improvementis thereonin good condition and repair, {(d) shall not
mortgage or otherwise encumber.nor allow any judgement liens, taxliens or mechanic's liens to be imposed against the

lortgage, lien orcharge on
governmental body appli-
tedin writing by Mortgagee,
is Instrument orthe rights

paywhen due any indebtedness which may be secured by any othe

rwith altlaws, ordinances, regtitations;codes and requirements of
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5. USE OF PROPE ke
Mortgagorshallnot allo "
was executed. Mortgag i
Mortgagee's prior writte .

6. PROTECTIONO S p yvenantsand agreements
contained in this Instrument or in the Note, Agreement, or any Security Agreement, or if any action or proceeding is com-
menced which affects the Propenrty or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by this Instrument. Such amounts shallbeimmediately due and payableandshallbearinterestfrom the date
of disbursement atthe rate stated inthe Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated tothe rights of the holder of any lien so discharged, inwhole orin part, by the Mortgagee. Nothingcontained in this
paragraph 6 shallrequire Mortgagee to incur any expense or take any action hercunder. If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited lo, laxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver ol Morigagee's right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrumentin default, and failure to so act shall not be considered as awaiver of any right
accruing {o Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause {0 be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagorshall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or othertaking, whether direct orindirect, of the Property, orany part thereof, and Mortgagor shallappearin and pros-
secuteany such actionor proceeding unless otherwise directed by Mortgagee inwriting. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, orfor conveyances in lieu of condemnation, are hereby assignedto and shall be paid
to Mortgagee.

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the
same, lease the Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell or assignany
beneticial Interest or power of direction in any land trust which holds title to the Property without the prior written consent of
the Mortgagee.
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The

covenants andagreements hereincontained shallbind the respective successors and assigns of Maortgagor, subject to the
provigions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benetfit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall bhe joint and several. In exercising any

rights hereunder or taking any actions provided for herein, Mortgagee may act thiough its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof.

11. GOVERNING LAW: SEVERABILITY. Thisinstrument shall be governed and enforced by the laws of the Stale of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgageeis permittediohave or enforce certain provisionsinthis Instrument theninthatevent the
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe eventthat any provision of this Instrument or the Agreement conflicts with applicable laws, such conllict shall
not affect otherprovisions of this Instrument orthe Agreement or Note which can be given effect without the conflicting pro-
visions,and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so that any charge provided forin this Instrument orin the Agreement or Note whetherconsidered separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitled to the benetit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
suchchargesasreducedshallbe applied by Mortgagee toreduce the principal of the indebtedness evidenced by the Agree-
ment.and the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other
charges permittedtobe collectedfrom Mortgagor has been violated, allindebtedness whichis secured by this Instrument or
evidenced by the Agreement and the Note and which constitutes interest, as well as all other charges levied in connection
with such indebtedness which constitute Interest, shallbe deemedto be allocated and spread overthe statement terfi of the
Agreement and Note.

12. DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition oragree-
ment of Mortgagor in this Instrument, mcludmg but not limited to, the covenants to pay when due any sums secured by this
Instrument, or the default by Mortgagor of any one or more of the events orcondmons deflned asan Event of Default inthe
Agreement secured here the Noteoranyotherobligationsett e, Mortgagee, at Mortgagees

Optlon may declare al %] Yy uiiswhisvuiticiiuww ye yil yable without further demand
and mayforeclose this m&@um&mtﬁe permitted byappllcablelawor
provided herein. Mor! |be entitled to collect all costs and expenses In rsuing, such remedies includ-
ing, but notlimited to, N@lﬁll‘f@ s Iel& ters, travel expenses, costs of
documentary evidenc tracts and title reports

The Mortgagor shall alsg ’Ehilsqjigﬁpéﬂttﬁsaﬂm m nqﬂf of limited to, reasonable attorney's
fees, incurred by Mort 18 inconnec %w h A@dﬁroﬁpﬁﬂ wlt ltatlon probate, benkruptcy, receivership or
proceedings to whlch’ Mortgage'éiPrE @!%é ordefende by reason of this Instrument or
anyindebtedness securad hereby; (B) preparation of the commencementofthe sult for foreclosure of this Instrument after
accrual of the rightto foreclose whetheror not actuallycommenced; or(C) the defense of this mortgage In any proceeding

insmutedbyanyothel nholderdAllcosts, expensesandattorney's faeswhenincurred orpaid by Mortgagee shallbecome
addltionalindebtedne secured by this Instrument and which shall be immediately due and payable by Mortgagor with
interest at the rate stated in sa jreement.

13. MISCELLANEOUS: (i) Theword“Mortoagor” as used herein shallinciudeall persons executing this mortgage and
the word “Mortgagee! shallmean its respective successorsiand assigns. The singular shall mean the plural and the plural
shall mean the singular and the use of any gendershall be applicable to all genders; (i) Any forebearance by Mortgagee in
exercising any right or remedy hereunder or otherwise afforded by applicable law or equity, shall not be a waiver of or pre-
clude the exercise of anysuch right or remedy; (iii) Eachtemedy provided forin this Instrument is destinct and cumulative to
allotherrightsand remedies underthis Instrumentotaliardadty applicable law or equity, and may be exercised concurren-

tly, independently or successively in any order wiigdisoeverjiviIhat no change, amendment or modification of this Instru-
ment shall be valid u s.in writing and signgdby the Mortdagor and Mortgagee or r respective successors and
assigns.

IN WITNESS WHER or has executedithisinsisiment the date and th above

/,v (r/é

Pamela M. Rataj ack

STATE IF INDIANA ) ss '
COUNTY OF Lake ) oy ‘_
Iq| . '
\’.i ‘l . & ‘
Before me, Karen M. Feckler ""-;7,ANotajry Public in and for
said Countyand State, onthis 28th day of May AD,19 92 ,personali’s}appeared
Jeffrey J. Ratajack and Pamela M. Ratajack personnal dnown to me to be the

person(s) who (is) (are) described in and who executed the foregoing mortgage; and ackno edge the same to be (his)
(their) voluntary actand deed for the uses and purposes therein set forth

MY COKITSSION LXPIRES i~ Q/ &L«'

issi ires: JUNE 19, 1995
My commission expires Notary Publi

Lake
Residentof _._ County.

This Instrument prepared by: _._l.awrence Il Stengel, Sr., Vice President
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