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TOGETHER WITH all the improvements now or hereatter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Secunty
Instrument. All of the foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
und will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly tlood insurance premiums,
it any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordunce with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called: "Escrow ltems, "
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the tuduml Real Estate Settlement Procedures Act of
1974 as amended from tin v that applies to the Funds

sets-a lesser amount. If s Hl ‘.wmﬁmi & in' exceed the lesser amount,
‘Lender may estimate the ¢ nds di k i At imdheasn s of expenditures of future
Escrow Items or otherwise ¥y 'Nm ﬂ

The Funds shall be titu 08 fFIQIAL ’h.u ) instrumentality, or entity

(including Lender, if Lend Tﬁigsmmeumml}glmé{ Pla(l) e apply the Funds to pay the
Escrow Items. Lender may not charge Bogro hog:n and dppﬂﬁq}hu ds, unnuall) lyzing the escrow account, or
verifying the Escrow Item§, unless Lendk yt‘lf‘gk&v ﬁ (lfr.‘ﬁl;lpplu,uhlg law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real jestate tax reporling service
used®by Lender in connection with loan, icable rovides ise. Unless| an- agreement-is made or
applicable law requires interest to be paidy Lender shall not be required o pay Borroweruny interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on'the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Fufids and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security [nstrument.

If the Funds held by Leader exceed the amounts permitted to beheld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applisabledaw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lendergnay so notify Borrower in writing, and, in suchcase Borrower

shall pay to Lender the amount necessary to make up hedefdknPys Borrower shall make up deficiency in no more than
twelve monthly payments, at-Lender’s sole discretion,

Upon payment in fu all stms secured by RESES denrity] InafriEnent, Lender shull pi ly refund to- Borrower any
Funds held by Lender. If, wagraph 21, Lendershallacyuire o sell the Property, Le or to the acquisition or sale
of the Property, shall appl Is held by Lendecithihe) tigerofiackuisition or saly igainst the sums secured by
this Security Instrument,

3. Application of Pa pplicablelaw providesotherwise "all p vy Lender under paragraphs

1 and 2 shall be applied: { 0 any prepayment charges due under the Notey second, to
third, to interest due; tourth, to principal due dnd last, to any late Lhar;,z.s dup undcr the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured hy the lien in a manner ‘lcupmhle to Lender; (b) contests in good faith the lien
by, or defcnds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent ‘the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien'to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisty the lien or tuke one or
more of the actions set forth above within 10 days of the giving of notice. ‘

s payable under paragraph 2;
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. v ’ 31-674-0007
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thnt Lender requires) provided by an insurer approved by Lender aguin hecomes availuble and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any_part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair.
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, -unless Borrower and: Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is ab:
award or settle a claim fi
Lender is authorized to co
secured by this Security Ir

Unless ‘Lender and
postpone the due date of t|

11, Borrower Not F
of amortization of the sun|
not operate to release the |
commence proceedings ag
of the sums secured by |
successors in interest, An
exercise of any right or rej

12, Successors and
Security Instrument shall]
paragraph 17.. Borrower’|
Instrument but does not ¢

Borrower's interest in the'l

secured by this Security Ir
make any accommodation:

13. Loan Charges,
and that law is finally int
loan exceed the permitted
to the permitted limit; anc

Borrower, Lender may choose to
payment<to Borrower. If a refund

el l :d; Forhearange Leﬁer Not a
ccured by tllgeju‘?%ﬁs ﬂHngt

Y ) pr&?gﬂmgtﬁgé%ﬂo

Wihaen it veferisd éoni iigeglaphs wf)c
ver, <):é¢nsi(vn of the (

ility of the original Borrower or Borrower's successors in interest, 1

st any ¢ or in fuse nd time nt or «
i Security Insttument by reason of afy dem:ind made by the \orig
orbearance hy Lender in exercising any right or remedy shall got b
ly.

ssigns Bound; Joint and Several Liability; Co-signers, The cove
id and benefit the successors andiassigns of Lender and Borrower

ovenants and agreements shall be joint and several. Any Borrowe
ute the Note: (a) is co-signingthis,Security Instrument only to mo
verty under the terms of hiS\Seeuaily ¥astrument; (b) is not perso

runent; and (c) agrees theiender andianyother Borrower may ¢

segard to the terms offthes Secufity InstEEment or the Note with
in secured by this Security=Instrumentsis subject to « law
that the interestapothen foanehasies collected or
) any such loatZgatie st be reduced byt
cadvieollected trottRorrower which ¢

- A
il 1S s A e Lprisdieapial LWL (9]

-------- &

prepayment charge under the Note,
14. Notices. ‘Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

ﬁ)’:E’e{ FKK iny successo

reduces principal, the reduction will be treated as a partia

ndemnor offers to muke an
e date the notice is given,
the Property or to the sums

neipal shall not extend or
t of such payments.

r payment or modification
1interest of Borrower shall
der shall not be required'to
srwise modify amortization
1:Borrower or Borrower's
s waiver of or preclude the

nts and: agreements of this
ahject to the provisions of
who co-signs this-Security
age, grant and convey that.

ly obligated to pay-the sums

extend, modify, forbear or
at Borrower's consent,

;ts maximum loan charges,
ted in connection with the
essary to reduce the charge
| limits will be refunded to
ote or by making a direct
| prepayment without any

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall-be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Luaw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect. without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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5. Hazard or Property Insurance. Boreower shall keep the improvements now existing or hereadter erected one the
Property insured apainst loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If-Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include o standard mortgage clause, Lender
shall have the right to hold the policies and renewals, It Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proot of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is economically feasible and Lender’s security is not fessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If-Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collecet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of- proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the umount of the payments, 1t
under paragraph 21 the ' and proceeds resulting from

damage to the Property Dﬂwrﬂ@n@i& i d by this Security Instrument

immediately prior to th :

6. Occupancy, Pr } dN@fl?nGEFI@Ir clyjl i Application; Leascholds,
Borrower shall accupy, it and use the Property as Borrower's pancipal residence wil ty days after the execution of
this Security Instrument and”sh i oomidibeaasenpy the Hopefnen ped ingiff] residence for at least one year after
the date of occupancy, ufiless L“"d“‘tﬁ@!}ﬁ]{%"gBﬁﬂ’f?’ﬁé‘#ég“(‘fgg“” not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's' control. Borrower shall not dostroy, damage or impair the
Property,. allow the Property to deteriorate, or commit waste on the Property. Borrower shal! be in default if any forfeiture
action or proceeding, whether ef rimin gun that 1 ler's goot judpment could result in forfeiture of the
Property or otherwise materially impairthe lien ereated by this Security Instrument or Lender's scurity interest. Borrower may
cure such a default and reinstate, a5 provided in paragraph 18, by causing the actionor progeeding to be dismissed with a ruling
that, in Lender’s good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the 1pan application progess, gave materially filse'or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connectionwith tie loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property s a principal residence, If this Security Instrument is on a

leaschold, Borrower shall-comply with all the proswgions of thiclease. 1f:Borrower acquires fee title to the Property,. the:

Jeasehold and the fee titleshall'not merge unless Leqlieriagrees toctheimerger in writing,

7. Protection of | iy’s Rights in the Propecty, [EBormrowefails to perform the cove and agreements contained in
this Security Instrumer re i a legal proceeding) that uidy sigaricantly affect Tend ts in the Property (such as a
proceeding in bankrup for condemnatpiarivifeprdiacto enforce T« 18), then Lender may do and
pay for whatever is ne tect the value SO Brontelind Lender's 1 perty. Lender's actions may
include paying any st 1 which has“faidrity over this Sce appearing in court, paying
reasonable attorneys® f g on th pert) I X s action under this paragraph

7, Lender does not have to do so.
Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower-requesting:

ayment.
P 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1272
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17. Transfer of the Property or a Beneficial |nlcrcst in Borrower, I all or any part of the Property or any interest in it

is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at-its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall” have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlier oft (@) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sveurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not {imited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the
| obligations secured herehy shall remain fully effective as it no aceeleration_had oceurred. However, this right to reinstate shall
' not apply in the case of

19. Sale of Note ]?ﬂ umGHtris together with this Security
‘( N \\ thot

Instrument) may be sold it prior notice to Borrower, A it \ shunge in the entity (known

as the "Loan Servicer") oA P@E EI@J Kl ent. There also may be one
or more changes of the rvices unrcld ed to i sa he ere 18 ¢ mnbg Servicer, Borrower will be
given written notice of (he ch Thgg(ﬂwummu]glthé( ;ﬁ) l({jf The notice will state the name and
uddress of the new Louan Servicer and ﬁc .1ﬂ§]s(t0 (jlmh 91%‘)‘7 5 shou 31: ane Thewnotive will also contain any other
information required by|applicable hw,:

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in 1l perty hall nor ail s else 10 do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thut are generally recognized (o be appropriate to normal
residential uses and to maintenance ! the Property.

Borrower shall promptly give Lender written notice of «ny investigation, claim, demand, [awsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has|actual knowledged If Borrower lears, oc s notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance, affecting the Property is necessary, Borrower shall promptly take
all necessary remedind actions in accordance with Envizeniental L,

As used in this paragraph 20, "Hazardous Substapces” aré Sicse substances defined as toxic or hazardous substances by
EnvironmentalsLaw an lowing substancessf~gasoline =keroseng, other flammable of petroleum products, toxic
pesticides and herbicide ife solvents, materiaiS€ontaiming=ishestos or formaldehyde, « active materials. As used in
this paragraph 20, "En i Law" means federalllavstand daws of the jurisdict he Property is located that
relate to health, safety ¢ ] protection.

NON-UNIFORM Borrower and Leéaterttiether covenant and

21, Acceleration; a0 i Ilﬂwm;., Borrower’s hreach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by ‘this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. DPS 1274
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this

_Jf Swurigy Instrument, the covenants and apreements of each.such rider shall be incornorated into and shall amend and supplement

s Instrument,

the covenants and agree it (s) were 3
[Check applicable box(: ocumenti1is
(] Adjustable Rat Condominium Ridg nily Rider
[.] Graduated Pay of N @FM@IWE! D ly Payment Rider
(1 Balloon Rider Rate Improvement Rider Home Rider

[Lv.A. Rider This Documen isthe property of \
the Lake County Recorder!

 BY SIGNING BELLOW, Borréweraccepts and agrees to thederms and covenants contained in this Security Instrument and
in-any rider(s) executed by Borrowerand recorded with it.

Witnesses: %& L J - V »
'Tfé Ul M L X (Seal)
SHAR L. HULZ 3

< .
h ~Bonower

Social Security INumber

£) (Seal)-
—Bomower
SogiaESecurity Number Y
. 2R 1))\ VIS (Seal)
«Berromer =Borrower
Social Security Number Social Security
STATE OF INDIANA, . LAKE County ss:
Onthis 29TH day of MAY , 1992 | before me, the undersigned; a Notary Public in

and for said County, personully appeared
SHAR L. SCHULZ, UNMARRIED PERSON

, and acknowledged the execution of the foregoing instrument,

“Notary Public

WITNESS my hand and official seal.

My Commission Expires:

SUSAN J. RUDLOFF
NOTARY PUBLIC STATE OF INDIANA

This instrument was prepared by: GENE ALGER Resident Of Lake County
My Commission Expires September 14, 1845° 1278
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RIDER - LEGAL DESCRIPTION

PART OF LOT 5 IN SPRINGVALE FARMS COURT 1, IN THE TOWN OF
SCHERERVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 58, PAGE 48
AND CORRECTED BY CERTIFICATE OF CORRECTION RECORDED MARCH 29, 1985
AS DOCUMENT NUMBER 797367 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA, DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHERMOST
CORNER OF SAID LOT 5; THENCE SOUTHWEST ALONG THE NORTHWESTERLY

LINE OF SAID LOT 5, 42.30 FEET TO THE POINT OF BEGINNING; THENCE
SOUTH 47 DEGREES EAST 92.50 FEET TO THE SOUTHEASTERLY LINE OF SAID
LOT 5; THENCE SOUTHWEST ALONG SAID SOUTHEASTERLY LINE, 32.60 FEET
THENCE NORTH 47 DEGREES WEST, 92.50 FEET THE SAID NORTHWESTERLY
LINE; THENCE NORTHEAST ALONG SAID NORTHWESTERLY LINE, 32.60

FEET TO THE POINT OF BEGINNING. COMMONLY KNOWN AS UNIT 5-3,

1856 PLUM COURT, SCHERERVILLE, INDIANA.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH day of MAY
1992 , and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date, given by the undersigned (the

“Borrower") to secure Borrower's Note to
LAMPA ENTERPRIZE

(the "Lender')-of the same date and covering the Property described In the Security Instrument and
located at:

1856 PLUM COURT, CROWN POINT, INDIANA 46307

{Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certaln common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration®).
The Property is a part of a planned unit development known as
SPRINGVALE TOWNHOMES

(Name of Plannea Unit Develcpmant)
(the "PUD") The Property also includes Borrower's Interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association*) and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. PUD ORLIGATIONS Rorrower chall narform all of Rorrower's ohliaations under the PUD's

incorporation, . \ et Association and
(i) ar?y by-law or reg;q?onsm#mners ‘Associe ver shall promptly' pay,
Wheg. c:f:'z:gé TPQWJ;QIAL' :.\ ] ;1mas generally accepted
and which pre./ Eﬁ%ﬁ@?ﬂ@ﬁ%‘ AT RS ORERRY (0. . " agums e hagercs
Lender requires; including fhh@nﬂhdza-(]{nﬂmy Withinthederm! “extended coverage,” then:

(Il Lenderfwalves the provision In Uniform Covenant-2 for the month!y payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

{ii)- Borrower's obligatfon under Uniform Covenant § to maintain hazard insurance coverage on

the Property Is deemed Satisfled to the extent that the required coverade s provided by the Owners
Association paolicy.

Borrower shall glve . Lender prompt notice of any lapse in required hazardsinsurance coverage
provided by the master or blanket poli

In the event [of a 'distribution of hazard, insurance/procceds in lleu restoration or repair
following a loss to the,Property, or to common & and facilities of the PLUD, any proceeds payable
to Borrower are hereby assigned and shall be naid to Lender. Lender shall apply the proceeds to the
sums secured by the Security Instrument, aathYaayjexcess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrawer shall take such actions as may be reasonable to insure

that the Owners Assoclation maintains- g public-liablity Insurance policy acceptable In form, amount,
and extent of « ge to.Lender.

D. CONDER I. Tha proceeds of any-awasd or claim for da irect or consequential,
payable to Bo ronnection witdiany; condemiation or othe all or any part of the
Property or ¢ areas and fagilitlieslsof the PLUID, < .onveyance In lieu of
condemnation, ignegd and shat-oe-pard to | :ds shall be applied by
Lender to the cums secured by the Securit \strument as provided Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower sha|| not except after notlce to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents" if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
(Seal) /A [4/1‘ /7{ /'< 0/M (Seal)
Borrower SHAR L. SCHULZ Borrower
{Seal) (Seal)
Borrower Borrower
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