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THIS MORTGAGE ("Security Tnstrument™) ds given on oo, Nay23 ......................................... w ‘."3
9.2, The martgagor is . RONALD_$.... KONALSKT. AND, CAROL L, KOWALSKT, HUSBAND AND WIFE 7 &
..... e neeeeees CBorrower™). This Sceurity Instrument is given to oo e o :J,
T BANKOF HIGHLAND ................................................. , which is organized and existing $2 52
under (h(. laws of .THE STATE, OFINDIANA ............ ooccand whose address s 2611“i8hway Aveo, g ,‘;:
....... Highland, IN 46322 ("Lender™) vy
Bormwcr owes Lender the principal sum of . ThiTEY, .’_I"hp_t_xg.anc_l_ and no/100==mrmmmmmmm e 2
.T:T:T:TIT:T:T:T:.:TZT:T:T:.l)ﬂhrsﬂjs §....39:000:00.  y This debt is evidenced by Borrower's note

A
dated the same date as N ith the full debr, if not =
paid carlier, due and ps H ﬁlq . is Security Instrument 3
secures to Lender: (a) w ol e debe cv:duucn by 1 ote, wnh h1TC D iewals, extensions and
modifications; (b) the f NF@T ®1F @I’ lq il i eet the security of this
Security Instrument; at i performance of Borrower's LEIms anc .\;,,rc!ﬁc'ms h curity Instrument and:
the Note, For this pury Thjg(Dm]wnngsxthenpmﬂperhy[dgf Tllowing described property
located in oo A e ilj DAGANEACI0AG T IRQRQAQBAS PASA 100000001 e County, Indiana:

the Lake Cotuinty Recordeér y
Lot 14, Villa Park Additiom to the Town St. John, as
shown in Plat Book 38, Page 95, in Lake County, IN
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which has the address of ..... 9333NorthcoteAve. ...................... , St.John, ................. .
{Street) [City).
Indiana ..... 28373 .. ("Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profics, wacer rights and stock and all fixtures now or hereafeer
a part of the property. All replacements and additions shall also be covered by this Security Inserument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tide o the Property againse all claims and demands, subject to any
encumbrances of record, 0

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with )
limited variations by jurisdiction to constitute a uniform security instrument covering real property. \ 9\(/{/
INDIANA —singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKERS SYSTEMS, INC, ST. CLOUD, MN 68302 FORM MD 1.IN 3289
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw.

B. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior o an inspection specifying-reasonable cause for the inspection,

9. Condemnation, The praceeds of any award or claim for damages, direct or consequential; in connection with any
condemnation or other taking of any partof the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid-to Lender.

In'the event of a total taking of the Property, the proceeds shall be applied to the sums secured by_this Security
Instrument, wheeher or not then due, with any excess paid to Borrower. In the eventof a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ol the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or serdde a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such puyments.

10, Borrower Not Released: Forhearance By -Lender -Not a Waiver, Extension of the rime for payment or
madification of amort W uccessor in interest of

Borrower shall'not op T mq¢ me 'tr °r$‘ W interest. Lender shall
not be required to com Jings agims cahy'st !j J’r 't(ll‘ else 1o syment or otherwise
modify amortization ¢ mT E heoriginal Borrower
or Borrower's successt Nb ne QIEFI IAL Bhor ron Inotbe a waiver of or
preclude the exercise n re

11.'Successors and ﬁé&“Mrlﬁmﬁ(pCQi%Mth\ nts and agreements of this
Security’lnstrument sh! nd .md éé “a]%é h‘ty’ # qu f.hh)rrowcr, jece to the provisions of
paragraph 17, Borrower's'covenants an agreements wl ¢ jofnc and seve ny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co- signing this bccurlty Instrument only to mortgasc, grant and convey that
Borrower's interest in the Prupo der th s Securi strument; rpersonally obligated to pay the
sums secured by this Sccurity Instpumene and (¢) agrees that Lenderand any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrumeat or the Note without that
Borrower's consent.

12, Loan Charges, If the Toan sccured by this Seeurity Instrument|is subjcemromlaw wi sets maximum loan
charges, and that law s finally interpreted so that the interestor other foan charges collected or to be collected in connection
with the loan exceed the permicedding e thens () any sueh Toan charpe shall be reduced by the amount necessary o reduce
the charge to the permicced limi and (byfany sums o | ready colleee wBlorrowe r which exceeded pormitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borpower. If a refund reduces principalehie fediotion will be treated as a partial propayment without any
prepayment charge ut he Note.

13, Legislacion Affecting Lender's Rights Shshdctmenton@asiration of applicable Liws dus the effect of rendering
any provision of the N this Security Instrumeagane nforeeabledeesrding toits terms, Lend s option, may require
immediate payment i all sums secured byithiss Secusirynstrement and may (vl medies permitted by
paragraph 19. If Lend this option, Lendenshell ke chesteps specified 1 thes raph of paragraph 17,

14. Notices. A Parrower providedormuthitSiSetirity Instnment by delivering it or by
mailing it by first class irable Taw requiresiisentifiother method. Th rected to the Property
Address orany other o ot ven by firse class mail

to Lender's address stated herein or any otheraddress Lender designares by notice to Borrower. Any notice provided for in
this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inscrument or the Note
conflicts with applicable law, such conflice shall notaffectother provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestinitis sold or transferred (or if a beneficial interest in Borrower is soldor transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior w the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security lostrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had noacceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,.
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NONTINTORM COVINANTS Borrower and Lender further covenant and apree as follows:

19. Acceleration; Remuedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant oragreementin this Security Instrument (hut not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise), The notice shall specify: (i) the default; (hy theaction required to cure the
defanlt; (o) adate, notless than 30 days from the date the notice is given to Borrower, by which the defauht must be cured;
and () that failure to cure the defaulton or before the date specified in the notice may resultinacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall furdcher
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower wo acceleration and foreclosure, If the default is not cured onor
befare the date specified inthe notice, Lenderatits option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

20 Lender-in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter epon, take possession of and manage the Property and o collect the
rents of the Property including those pase due, Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Properey and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys®fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Secarity
Instrument without charge 1o Borrower,

22, Waiver of Valuation and Appraisement, Borvower waives all vight of valuation and appraisement,

23, Riders to this Scecurity Instrument, I one or more videts are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Tnstrument as if the ridercsy were a part of this Security
Instrument, | Check applicable box(es) |

O Adjustable Rate Rider O Condominium Rider O 21 Family Rider
O Graduated Payment Rider 2 Planned Unir Develonment Rider
O Others) (s

Document 1s

BY SIGNING BE ¢ ;clns and agrees to the terms and covenanis his Security Instrument

and in any rider(s) exe % N rator Mith )
' 4,/4‘\
£ Braveiine (Seal)

This Document is. .

the Lake Coun%%%eor r ’ | V;. —Borrower
: e

RGN Y S R A e (Sealy
~-Borrower
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STATE OFINDIANA, «.1 .o eeee e i@ s County

On this ..... 2! 1......duy of “a)'. 1‘)..9.2.. before me, the undersigned, a
Notary Public in and for said County, personally appeaccd g Ronald S, Kowalski,

3 ” e f : :
..and, Carol L. Fowalski S8 Hind adknowledged the exeeution of the foregoing instrument,
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WITNESS my hi hofficial seal.

My Commission expire
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”Type or Print Name

Resident of .........Lkake County, Indiana

......... B B S R R N N I S A I A A R A I

‘This instrumerit was prepared by ......... Mike Jonas, Loan Officer




