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This mortgage evidences that _ Kenneth Edward Sharp and Carolyn Sharp, husband and wife
5438 West 24th Avenue, Gary, Indiana 46406

thereinafter referred to jointly and severally as the "Mortgagors”) of Lake County, Indiana

MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking association with its main banking office at 1000 E. 80th Place,

Marrillviite, Indiana 48410 -(*"BANK DNE }, the following described real estate {the "Mortgaged Premises”}) in
Lake County,—_Indiana

Lot 33 in Block 4 in Mid-Village Addition, as per plat thereof, recorded in Plat Book 28 page
3, in the Office of the Recorder of Lake County, Indiana,
a/k/a: 5438 West 24th Avenue, Gary, Indiana.

tagether with all improvements now or subsequently situated on, or used in connection with the Mortgaged Premises and all rights, prmleges
interests, easements and appurtenances belonging or pertaining thereto, all fixtures and appliances now or subsequently attached to or used in
connection with the Mortgaged Premises, and the rents, issues, incoine, uses and profits of the Mortgaged Premises.

This mortgage "hﬂ swvtgs notice to nny ng% all persons that Mortgagors and BANK ONE have entered into a certum Equity Money Service
Agreement dated .4 gstablishing a line of credit for Mortgagars in the amount of $ .2 M

(the "Equity Money Service Agreement”) whu‘h may benspected at the offices of BANK ONE by any interested persans. The terms and provnsmns of
the Equity Maney Service Agreement, as the same may be amended from time to time, are incorporated in this mortgage by reference with the same
farce and effect as though fully set forth hergin, The fulfillment and performance of the terms and conditions of the the Equity Money Service
Agreement are additionally secured by this mortgage. The Equity Money Service Agreement obligates BANK ONE to make future advances to
Mortgagors under definite conditions.

MORTGAGORS agres that:

a. This mortgage is given to secure the payment of all indebtedness evidenced by orincurred pursuant to the Equity Money Service Agreement
now or in the future, beginning with the date of this maortgage and ending with the close of business on _Mang.._ZQlZ___ .19

b. Interest on each advance shall accrue from the date made until repayment, at the rates agreed upon in the Equity Money Service Agreement. !-', t-

c. Alladvances shallbe evidenced by the Equity Money Service Agreement and shall be payable without relief from valuation or appraisement laws,
and with costs of collection to the extent permitted by law. Subject anly to Mortgagors' billing error rights, the indebtedness secured by thismortgage =
i from time to time shall be determined by BANK ONE's books and records. P

: d. Theword"advances” as usedin this mortgage shall meanloans of maney. In the event of any conflicts orinconsistencies between the terms of in
‘this mortgage and the terms of the Equity Money Service Agreemen;, the terms of the Equity Money Service Agreement shall cantral,

, Mortgagors jointly and seve 3

1. ‘Mortgagors will pay all pé m%tﬁg service Agreement and in this
mortgage, with attorneys' fee igf fra i

‘2. The lien of this mortga: ' j ther lie £5 8gainsg tha Jremises, except that certain
mortgage described as follow y : - 9 -

{the "Prior Mortgage"). Mortg Tﬁ f % ﬁ t\) d ithe he Prior Mortgage.

3. Mortgagors will not further ’Eer nor perr#lt an ?nigc fr%icf:ic%:nﬁ!?em en's¥iens to te{% Mortgaged Premises,

4, Mortgagors willkeep the Maortgaged Prl'r]iw Qp@wﬂlﬁlﬂt&k%%dﬁ!fa therean, and willpay all taxes and assessments
levied or assessed against the Martgaged Premises or any part thereof' when due.

5. Mortgagors will obtain frominsurance companies aceeptable to BANK ONE and keep in effect adequate insurance against loss or destruction
of the Mortgaged Premises on account indstt hazar unts as ! BANK ONE. The insurance policies shall
contain clauses making all sums payable to BANK ONE, the prior Mortgaoee, and. to the Mortgagors as their respective interests may appear.
Martgagors shall provide BANK QNE with certificates evidencing the required insurance goverage.

6. BANK ONE may,atits option, advan I'payall sums necessary to protectand preser: ity given by this martgage by appropriate
debit to the Equity Money Service creditline orotherwise. Allsums advanced and paid by BANK ONEshallbecome e part of theindebtedness secured
by this mortgage and shall beer interest from date of payment at the same rate'as all ather indebtedness evidenced by the Equity Money Service
Agreement, Such sums may include, but are notlimited to, li)insurance premitms, taxes, assess ments, andllenS\ sh are ormay become priorand
senior to this mortgage; (il the cost of any ghceorsurveys whichinBANK - discretionmay ba required to establishand preserve thalien
of this mortgage; (iii} all costs, expenses andattorneys: fees incurred by BANK OiNewith respect to eny and all legs! orequitable actions which relate
tothis mortgage orto the Mon ged Premises;(ivlthe costofanyrapalr‘s t6the Mortgaged Premises deemad necessary or advisahle by BANK ONE;
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and (v) any sums due under the Prior Mortgage. R’

7. BANKONE shallbe subronatedtothe rights of the holdengf eachiien orclaimpaid with moneys secured by this mortgege and, st its option, may
extend the time of payment w part or all of the indebtggnsgss secured by this mortgage without in any impairing its lien or releasing
Mortgagors from liability. Ifan it shaltoccurin the paymEntafanyinstalmentgfindebtedness secured by ortgage,orinthe performance’
of any covenant ar agreement agors under this mortgage or the Equity Manay Service Agreement 'ms and conditions of the Prior
Martgage, orif Mortgagors at: fortoaged Premisestorareadjudgedbankreapt, orif atrustes o ppointed for Mortgagors or for
any part of the Mortgaged Pre 1 in eny such everit tothe'extentiperniitted by law ured by this mortgage shall, at
BANK ONE's option, become i nd pavable withot@ALHIGENend'$hie mortgage may be rdingly. BANK ONE's waiver of
any default shall not operate a Iefaults. Notice by BANKIONE of its intention to ~optionunder this mortgageis
hereby expressly waived by M Q Jif ,cesswely or concurrently. Any

delay in enforcmg any such f‘lgllu O refmiedy sinan NOL preventitsiater enrorcement 5010Ng ad 1vili'tgaglors reimain in default. In the event of the
foreclosure of this martgage all abstracts of title and all title insurance policies for the Mortgaged Premises shall become the absolute properEx of
BANK ONE.

8. Ifallorany partof the Mortgaged Premises or anyinterestin the Mortgaged Premisesis sold or transferred by NErtgagors deed, coadmonel
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, st its option, demere all sums secureﬁ by, thls

mortgage to be immediately due and payable. (3 NS

8. Allrights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatw?ﬁ successors and assngns ‘and
incure to the benefit of BANK ONE, its successors and assigns. In the event this mortgage is executed by only one person, corporatio, or other,ent’lty.
word *Mortgagors” shall mean "Mortgagor,” and the terms and provisions of this mortgage shall be construed eccbrdmgly P o
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STATE OF INDIANA

COUNTY OF Lake

Bef .2 Notary Puplic in andfor said County pnd State, thi 15th May
p:rggﬁ;?)?;gggg b Iecrlln aent:horL [wargn éﬁ%rp gn lSCarolyn Sharp, y ﬁ—iaﬁ wife

55

and acknowledged the execution of the foregoing mortgage.
I certify that | am not an officer or director of BANK ONE.
WITNESS my hand and Notarial Seal.

Notary Public

My Commission Expies: ] f? f 92

—_ 0
My County of Fles(@e is:}ﬂ t ) . (0 0

This instrument was prepared by i K
Michael Smith, An Officer of Bank One, Merrillville, NA
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