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: EGUITY MONEY SERVICE = Morniilo, o 4BAT0 ’
| REALESTATE MORTGAGE BANK ONE. Motnilvitl, indiana 46410 Date of Execution. 5=14=1992 ]

} i This mortgage evidences that JOh“ R. Wright . j
: 174 S. Union Street, Gary;_lndiena 46403
) {hereinafter referred to jointly and severally as the "Maortgagors®) of Lake Comty, ——_____Indiana
f MORTGAGE and WARRANT to BANK ONE MERRILLVILLE, NA, a national banking association with its main banking office at 1000 E. 80th Place, i
' Me(i‘rl&(wlle Indiana 46410+ K ONE"), the following described real estate (the *Mortgaged Premises®) in i
| County d ana . |
|

| Lots 29 and 30 in Block "A" in Inland Manor Second Addition to Gary, as per plat thereof,
¢ recorded in Plat Book 19 page 25, in the Office of the Recorder of Lake County, Indiana,
a/k/a: 174 S. Union Street, Gary, Indiana. '

together with all improvements now or subsequently situated on, or used in connection with the Mortgaged Prenuses and all mghts, privileges,
interests, easements and appurtenances belonging or pertaining thereto, all fixtures and appliances now or subsequently attached to or usedin
connection with the Mortgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises.

This mortgage bhﬁl ervi as natice to nny and all persans that Mortgagors and BANK ONE have entered inta a rm tain Equity Maney Service
Agreement dated a l‘ g , establishing a ine of credit for Martgagors in the amount of 8§ d_._d

(the "Equity Money Service Agreement” )whlch may b(. inspected at the offices of BANK ONE by any interested persons, Th(* ternv‘ and provisions of
the Equity Money Service Agreement, as the same may be amended from time to time, are incorporated in this mortgage by reference with the same
force and effect as though fully set forth hergin, The fulliiment and pmfurm.mrv of the terms and conditions of the the Equity Money Service
Agreement are additionally secured hy this mor tgage The Equity Money Service Agreement obligates BANK ONE to make future advances to
Mortgagors under definite conditions.

MORTGAGORS agrea that:

a. This mortgageis given to secure the payment of al} mdebtedness gvidenced by orincurred pureuentt&o thefauzty%ofay Service Agreement
now or in the future, beginning with the date of this mortgage and ending with the close of business on

b. Interest on each advance shall accrue from the date made until repayment, at the rates agreed uponin the Equity Money Servnce Agreement.

c. Alladvances shallbe evidenced by the Equity Maney Service Agreement and shall be payable withaut relief from valuation ar appraisement laws,
and with costs of collection to the extent permitted by law. Subject only to Martgagors' billing error rights, the indebtedness secured by this mortgage
from time to time shall be determined by BANK ONE's books and records.

d. Theword “advances” as used in this mortgage shall mean loans of money. In the event of any conflicts orinconsistencies between the terms of

UIaULESoIL

BUTIU] 1Ui0d UMCI)

this mortgage and the terms of the Fauity Money Service Aareement, the terms of the Fauity Monev Service Anreement shall control. z’s
i J
Mortgagors jointly and sev C
1. Mortgagors will pay al o “} lgt. ) Service Agreement and in this =J
"\ mortgage, with attorneys' fei pélicf fdom valuatnon or eppreuse ent faw 37.’
~ 2. The lien of this martge Premises, except that certain 6‘
\ mortgage described as follow Q,. 1974 im
\N in_the original : !
E (the "Prior Mortgage"”). Mart the Prior Mortgage.

3. Mortgagors will not furth xcumberm&ern f ﬁ %S}aﬁgr&%i,lmip’ettach tothe Mortgaged Premises.
epair, will

4. Mortgagors will keep the Mortgaged Premises in goo mmit or permit waste thereon, and will pay all taxes and assessments
levied or assessed against the Mortgaged Premises or any part thereof when due.

5. Mortgagors will obtain frominsuran npanie 1BANK( and keepin nuate insurance against loss or destruction
of the Mortgaged Premises on account offire, windstormeandrother hazardsinamounts as required by BANK ONE, The insurance policies shall
contain clauses making all st payable ta BANK ONE, the prior Mortgagee, and tothe Mortgagors as their respective interests may appear.
Mortgagors shall provide BANK ONE with certificates evidencing the' requiredinsurance coverage.

6. BANKQONEmay,atits option, advance ay all sums necessary to pratect and preserve the ssetrity given by this mortgage by appropriate
debit tothe Equity Money Service credit line or otherwise. All sums advanced and paid by BANK ONE shall become & part of the indebtedness secured
by this mortgage and shall bear interest from date of payment at the same rate as allother indebtedness evidenced by the Equity Money Service,
Agreement. Such sums may include, but are not limited to, (i) insurance premiums, taxés, assessments, andliens which sre or may become priorand!
seniorto this mortgage; (i) the cost of anytitle evidence or surveys whichin BANK ONE's discretion may be required to establish end preserve thelien
of this mortgage; (iii) all costs, expenses and ettorneys' fees incurred by BANK ONE with respect to any and alllega! ar equitable actions which relate
to this mortgage orto the Mortgaged Premises; (iv) the cost of anyrépairs ta'the Mortgaged Premises deemed necessary or advisable by BANK ONE;
and (v] any sums due under the Prior Mortgage.

7. BANKONE shaltbe subrogsted tathe rights of the holdersf =achlien or clétripaid with moneys secured bythis mortgage and, atits option, may

extend the time of payment i part or-all of the indebtedress sectred by*this mortgage without in 2 / impairing its lien or releasing
Mortgagors from liability. |f al tshallaccurin the pay/ént of anvinstalmenticf indebtedness secured nortgage,arinthe performance
of any covenant or agreemen 8 nder this mortgaga of thie EquityMoney Service Agreem :rms and conditions of the Prior
Mortgage, orif Mortgagaors a ctgaged Premisessaracs adiudgedibankrupt, arifatrustes appointed for Mortgagors arfar
any part of the Mortgaged Pr n any.such event iot ieextEntasrmitted by law, alti cured by this mortgage shall, at
BANK ONE's option, become ' payable without notice ant th|s mortgace me ardingly. BANK ONE's waiver of
any default shall nat operate fe BANKONE ofy yroptionunder this mortgageis
hereby expressly waived by Martgagors, and one brmoreof BANK ONE's ts o t d s ccessnvely or concurrently, Any

delay in enfarcing any such right or remedy shall not prevent its Iater enforcement so long as Mortgagors remain in default, In the event of the
foreclosure of this mortgage all abstracts of title and all title insurance palicies for the Mortgaged Premises shall become the absolute property of
BANK ONE.

8. Ifallorany partof the Mortgaged Premises oranyinterestin the Mortgaged Premisesis sold or transferred by Mortgagors by deed, conditional
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this
mortgage to be immediately due and payable.

8. Allrights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, successers and assigns, 8ot
incure to the benefit of BANK ONE, its successors and assigns. In the event this mortgage is executed by only one person, corporam%ﬂr other entlw

word "Mortgagors” shall mean "Mortgagor,” and the terms and provisions of this mortgage shall be construed accor@gly. = oo
o e
%/ 7%’ > o T
A?; Jo( R./wrlf'ht N Mortgagor o y
ST OF INDIANA
SS: o

COUNTY oF__Lake e
Before me, a Notary Public jn gnd for sald County and State, this 1l4th day of May.
personally appeared R. igh

and acknowledged the execution of the foregoing mortgage.
| certify that | am not an officer or director of BANK ONE.
WITNESS my hand and Notarial Seal.

Signature:

Printed Name: Dejtise Wolﬁe:‘

BT T T Notay Public

My Commission Expires: ,”/q Sy ’

August 9, 1994 ' . \f,',"-,\(":' (OC)
My County of Residence is: O ZV
y County of Residenceis: | A ‘{ﬁ

This instrument was prepared by
Michael Smith, An Officer of Bank One, Merrillville, NA
FORM 5132.033.




