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THIS M(ﬁwﬁmf’éﬁc and entered into this 4TH day of MAY 19.92_,

WITNESSETH, ‘That TRIEX DEVELOPMENT COMPANY

hereinafer called "Mortgagor®, MORTGAGES AND WARRANTS ‘1’0 Centier. Bank hereinafter, with its successors and
assigns, called "Mortgagee", the property situated in the County of LAKE and the State of
INDIANA y legally desceribed as follows to wit:

VEFITE s~

"SEE ATTACHED EXHIBIT A"

This mortgage is be socdoauasemnies of

additional partners X Nﬁﬁiﬁm CfpﬁICI AL'

This Document is the property of 3]
2 the Lake County Recorder! o S
U Together with including all buildings, all fixtures and all improvements now or hereafter erected thereon, together with g g
- the hereditaments and appurtenanecs and all other rights thereunto belanging, or in anywise now or hercafter appertaining 2
and the reversion and reyersions, remainder and remainders, all rghts of redemprion; the rents, issucs and profits thereof, s.m )
and all plumbing, heating and lighting fixtures and equipment now or hereafter accached o or usced|in connection therewith, £ =
hefein after called the "Mortgaged. Premises”, To the extent that any part of bagcd emises includes personal g B
: property, the Mortgagor docs hereby grane o Security interest in said personal propcrty to Mort;,a e, g 5% )
g This Mortgage is granted to seeu > performance of the co ts‘containcd in this Mortpzage and to secure the pa)ﬂ( (—é; -
{ ment of allindebtedness or liability of the Mortgagor, or either of them, jointly or severally, to Centier Bank, Ydtich may b inpg
j existing at this time or created or existing at any timesinthedluedze, including (if applicablc‘ e Bt limicd 1o, a p{ém—f .
K issory note exccuted at theximc this Mortgage is exeaftedaniehieonsipal principal sum of $ 00”00 LT
" (hereinafter the "Note"), intcrest as provided ferupiNote: 70:1
; r(n)" ; (3]
All of the indebtednes by this Mortgage’shall'bespayable without reliel fror 1 and apprms@cnt la\ya -
and with.attorney fees an ecred to in this Momfragcasihe indebtedncss y". g\)'.“ =
: e \ o '
The Mortgagor does he Pay a P ‘-'f, :
(o2}
1. 'That the Mortgagor will pay the Mortgagee all indebtedness secured hereby in accordance with the terms of any note
or obligation evidencing same and the provisions hercof,
2. ‘I'hac the Mortgagor will pay all taxes, assessments and other governmental charges levied against or affecting the
Mortgaged Premises before any penalty for non-payment attached thereto, and all levies, tax levies or liens which may be
made or placed against the Mortgaged Premises which might in any way affect the security of any part thereof,
3. ‘That the Mortgagor will abstain from the commission of waste on the Mortgaged Premises and keep the buildings
and improvements thercon in good repair, and promptly comply with all laws, ordinances, regulations and requirements of
any governmental authority affecting the Mortgaged Premises, and should the Mortgaged Premises or any part thereof re-
quirc inspection, repair, care or attention of any kind or nature not provided by the Mortgagor, the Mortgagee, being made
sole judge of the necessity therefor, may, without obligation to do so, after notice to the Mortgagor, enter or cause entry to
! [»
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be made upon the Mortgaged Premises, and inspect, repair, protecet, care for or maintain the Mortgaged Premises to the ex-
tent that the Morggagee may deem necessary; and may pay such sum of money as the Mortgagee may deem o be necessary
therefor, and it shall be the sole judge of the amount necessary o be paid. Waste, for the purposes hereof, shall include but

not be limited to, the failure of the Mortgagor to pay the axes, assessiments of insurance premiums required to be paid un-
der the terms hereof,

4. "The Moregagor will keep all buildings and improvements now or hereafter placed on the Mortgaged Premises insured
against loss and damage be fire and other hazards, casualties, and contingencies with insurers, and in the amount and man-
ner approved by the Mortgagee, with insurance money in ease of loss made payable by the policies to the Mortgagee as its
mortgage interest may appear, and deliver all such policies to the Morrgagee with premiums fully prepaid,

5. "Phatif default be made in the payment of any taxes, assessments or other governmental charges assessed apainst the
Mortgaged Premises, orin the payment of [evies or tax liens made or fevied against the Mortgaped Premises, or in procuring,
and maintaining insurance required to be maintained on said Morggaged Premises or paying the preminms therefor, or in
keeping the buildings and improvements in good repair, or in providing for the repair, care or attention of the Mortgaged
Premises, or complying with the faws, ordinances, regulations and reqnirements of any pevernmental body affecting the
f\l()l’[p_ﬂgcd I)rc“\iﬁcs, or i-- | R T I 11 2 LY TT I PEP VO RASIINPIN FPYRS STROEPU-PU | .L\» A s rores 1

; vosadd taxes, assessients
and other governmental ¢

¥ Mareaeed Dromiises oy cfbe ot si ny the premivms there-
for, make:or cause such n 5 CarcorRERATIIE B EVER TR y procure abstracts, title
scarches and tax histories wse any one or more of them to be extended (row e, and the moneys paid
for any one or more or all \r N@WIG'F‘FI@I‘A‘ID(" il Mortgagee with interest
thercon at the per annum o cffcet on the Note at the time an advance is made undcr o eeaph and shall become

part of the indebtedness secyrCd (s Document is the property of

, Ay the Lake Copunty Recorder! : , N

6. Should any righe, title arinterese in the Morcgaged Premises or any part thercof atany time be superior to the right, t-
tle and interese of the Morepgagee, or should any rax lien be made or levied against the Maortgaged Premises for delinquent
taxes of any kind or nature, orif ar hoof y with res the Mo Harany time exist, or should de-
fault be made in the prompr and pusicenalpayment of any of the igdebeedness secored herehy, or in the performance of any
of the covenants or agreements herein contained, or contained in any other agrecmentwith NMorcpapee, and should such de-
faule continue for thirey (30) days, albof indebred ness seeured hereby shallyne the opdon of the Mortgagee and without

notice, become and be duc and payablelinmediate |y, fnotwithscanding any provision of the Note or this Mortgage to the
contrary, ‘The commencement by che NMorpagee of proceedings toforeclose this Morggage inany manncer authorized by law
shall be deemed . an exerdisc of satthoptioadinless such proceedings on_thtir face indicate otherw

7. ‘T'hatin the event of the veenrrence of any one sPUrdia P events mentioned in paragriph six hereof, ic shalf be

lawful for the Mortgagee, i is hereby authorize GAARSEMPIWECCH: to scll or eatise to be sold dic Mortgaged Premises
pursuant to the stataee in case made and providedfandaneoltheiproceeds of said sile e inall sums then due and
payable under terms of an i obligation cvide @iy thiesinde btediess hereby seetred ler the terms hereof, "The
Mortgagor expressly agre ke indebrednesshersbymsecured and Mortygagec's ¢ harge and attorneys fees
without relief from valuat, sement laws,

8. Inorder to more ful !

A. 1 requested by the Mortgagee, the Mortgagor will, at the time of closing, deposit with the Mortgagee an amount
which, together with the payments specified in subparagraph B of this paragraph, will aggregate a sum sufficient to
enable the Mortgagee to pay the real estate taxes and assessments that the Mortgagee estimates will be levied against
the Mortgaged Premises during the ensuing tax year one (1) month before such taxes and assessments become de-
linquent, plus an amount which, together with the payments designated in subparagraph B of this paragraph, will ag-
grepate a sum sufficient to enable the Mortgagee to pay the premiums on the fire and other hazard insurance required
to be placed on the Mortgaged Premises one (1) month before the next premium- becomes due,

B. In addition to the monthly payments required to be made upon the indebtedness secured hereby, the Mortgagor
shall pay to the Moregagee a sum equal to 1/12¢h of the amount of the annual real estate taxes and assessments from
time to time estimated by the Mortgagee to be assessed against the Mortgaged Premiscs, plus an amount equal to 1/
12th of the annual premiums from time to time required to maintain the firc and hazard insurance required to be
placed on the Mortgaged Premiscs as estimated by the Mortgagee.
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Subject to paragraph nine, all sins received by the Mongapee pursiant w this paragraph or o parapraph nine hereof shall
be held by the Mortpgagee for the acconnt of the Mortgagor and applicd 1o the payment of said taxes, assessiments and in-
SULANCE PICINS, .

Y. If the total payments made by the Montgagor to the Morgragee pursuant to the proceeding paragraph for the purpeses
therein stated, shall exceed the amount atany time required for such purposes, such excess shall e rewined by the Muort-
pagee to make subsequent payments for such purposes, If, however, the total of such payments shall ac any time be in-
sufficient to pay such taxes, assessments and insurance premiums when due, the Mortgagor shall, one (1) month prior to the
due date thereof, pay to the Mortgagee such additional amount as may be necessary to make np such deficiency. All sims
received by the Mortgagee under the preceding paragraph, and held by it ac the time when the Mortgagor shall desire to pay
the indebtedness secured hereby in full, may be applied by the Mortgagee upon such indebtedness. In the event the Mort-
gagee shall determine to foreclose this Mortgage, it may, in such event, apply all sums held by it for the payment of taxes,
assessments and insurance premiums on the indebtedness secured hereby in any manner at its sole discretion,

10.  No sale of the Mortgaged Premises, no forbearances on-the pare of the Mortgagee, and no extension of the time for
the payment of the indebtedness hereby secured, given by Mortgagee, shall operate to release, discharge, modify, change or
affect the original liability of Mortgagor, nor shall the lien:of this Mortgage be altered thereby, In the event of the sale or
transfer by operation of | f V| gag Iy agee is hereby authorized
and empowered to deal ¢ ’ el\lt OFEL riin: 5, or the indebtedness se-
cured hereby, or with ref of the provisions hereof, as fully and to the sam might deal with the orig-

inal partics hereto and wi N@T()@FFI;CTAL! ; ngs hereunder,

1. ‘That the Morggagor will (Hilisisokbolumaent is the property of
Pk !
A.  Within ninety (90) days after L¥(!i}?l\!{ yca(?(thc}'}\ﬂﬁa%sga{ﬂgﬁbpmt of the operations of the Mortgagor

for such year, including a balance sheer and statements of profic and loss and surplus of the Mortgagor, unaudited,
but certified as correer by o orize ive of Toregagor

‘B, Promptly, such othedinformation as the Morgogee may reasonably reque

12, "T'ransfer of the Properey: Assumprion. If all orany parc of the Mortgaged Premises or an interese therein is sold or
transferred by the Mortgagor wichone ehe Mortgagecls prior written copsent, exeluding (a)ithe creation of a lien-or en-
cumbrance subordinate to this Morigagze,(b) the ereation of a puschascanoney sccurity interest for equipment, (c) a transfer
by devise, descent or by operation of law upon the death of o igint tenant or (d) the grant of any lcascholdiinterest of three
years or less not containiyg; in option to purchase, Mogtpogeeiniadizae Mortgagee's option, declare all the sums secured by
this Moretgage to be immediatelydue and payable. Muagagee shalltiave waived such option o aceelerate if, prior to the sale
or transfer, Mortgagee an person to whom the Keftgaged Premifes is to be sold or rransf reach agreement in writ-
ing that the credit of suc is satisfactory to MOftga gee, and tHafche interest payab indebredness secured by

this Mortgage shall be at s Moregagee sha@ig@aucst I EMortagee has waived to accelerate provided in
this paragraph, and if Mc 25507 10 interestganthesharegavcd Premiscs ha rritten assumption agree-

ment accepred in writing Mall release the dffEiaatN ortgagor from af er this Mortgage and the
Note,

13, The Mortgagee may colleer a “late charge”, not to exceed the amount called for in the Note, if any installment is not
paid within ten (10) days of the due date thereof, to cover the extra expense involved in handling delinquent payments,
which late charge shall be due prior to the date of the succeeding installment,

14, Tois furdher agreed thacin case the Morrgagee shall be a party to any suit filed in any court by reason of its being the
Mortgagee herein, or is at any time called upon to defend this Mortgage and ies interese in and to the Morggaged Premises
under the terms of this Mortgage, the Mortgagor will pay unto the Mortgagee all expenses incurred by the Moregagee, in-
cluding a reasonable attorney fee, in so defending its interest in the Mortgaged Premises by reason of the Mortgage, in pro-
tecting the lien hereof, or in protecting itself in said suit,

The covenants, agreements and conditions herein contained shall bind, and the benefits and advantages hereof shall in-
ure, to the respective heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the sin-
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gular number shall include the plural, the plural the singular and the use of any gender shall be applicable o all genders.

INWITNESS WHEREOL, the said Mortgagor has hereunto sct THEIR hand and seal the day and year
first above written,

TRIEX DEVELOPMENT COMPANY / I
BY: WI.D A. REX- GWRTNER BY: MARK A. REX-(}H‘(’,RAL PARTNER
1 (PN e - .

BY: /\MES E. REX- GENEBRAL PARTNER

STATE OF INDTANA
COUNTY OF LAKE
Before me, the undersigned, a Notary Public in and for said County and State, this 4TH day of
MAY 92

O TN .

and acknowledged the exe »w NOW()IQFT\I’:KLQIA !
WITNESS MY HAND nd 038 Document is the propey! /ﬁ
the La@{bggpfi%y/\_l}g, vderl 20

/- [
Noraey/Publie REGTNA T.. SALM

My Commission Expires;| BT/ 92

3IMA L. SALMC '
FARY PUBLIC, Laka County, Indians

f
[‘
sside LAKE: My commission axpiigs dune 7, 1992
Resident of E0G 1 (Y s W N

This lnstrumcnti’rcparcc GERALD M. MILLER-ASSISTANT VICE PRESIDENT of Centier Bank,
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EXHIBIT "A"
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